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This Indenture, Made February 22,

Richard J.A. Grand and Nancy R, Crand, his wife (J)

herein referred to as **Mortgagors,’’ and

MOUNT GREENWOOD BANK

an Hhinois hanking corporation doing business in Chicago, Hlineis, hevein veferred tooas ruestee, witnessethy:

THAT, WHERXAS the Morigagors are juwstly indebted to the legal holder or holders of the In-
stalment Note herocinaftor desoribed, said legal holder or holders being herein referred to as Horoxas
or THE Nuth, in the PRINCITAL BUM OF Twenty Four Thousand Dollars & 00/100memcvmcmcmcncuaan
e msemcdmmmerccmmm e $ 24,000.00 Jmmemmmmmmmem e e mm e wmome Doldany,

evidenced by 4ae certain Instalment Note of tho Mortgagors of even date herewith, made puayable to

BEARER MOUNT GREENWOOD BANK
and delivered, in was) by which said Note the Morigngorr promise to pay the said principal sum and

interest From Disbursomanrt on the balance of principal remaining from time to time unpaid at
Five Hundred Thirty Dollars
the rate ot 11.73 pel copt per annum in instalments as follows: & 16/100----($530,16)n=~uu-

Dollars on the 20th  day of . March 19 92 wund Five Hundred Thirty Dollars
& 16/100----=-(§530,16)~~v===-

941! }1294 Dollars on the Zuth day of enach month.

thereafter until spid note is Cully paid except that the fina) payment of principal and

interest, if not sooner paid, shall be due on tig 20th duy of  Fobruary, 1996 Al such payments
on account of the indebtedness evidenced by sz note to be first applied to inte oit an the unpaid principal
balance and the remainder to principal; provided/ontt the principal of cach instalment undess paid when due shall
heat interest ab the nusimum rate permitied by law pedaunum, and all of said principal and interest heing made
pavable at such banking house o frust company in

s, as the holders of the Terig masy, Lrom e Lo e, i wriling appoint, and in
absenve of such appointment, then at (the office of  MUUYT GREENWOOD BANK
in said City,
This Trust Deed and the Note segared horeby, are not iosantahle and becorie pamediately due amd pasable in tult upon either the vesting
af uths inoany patty other than Morprugors, o i Maortpagor hereunder o annon 1and Trost the tramfer of the benelicial interest in
warid Land Trner to any other party . other thaty the beneficine . thereot av obihe date o) the present Frust Deed.
Phe Mortgage- and 4 partios whoa e o hereaftes may become secondaniy Barte for Soaeayiment of the ohlipation evidenced by the pre
went Frust Dieed, herebs apttee to reinaagt liable to the MoPtgapee ot ity siveessars and dasyins i the event thin any extension ot time tor

£
FEpaLiaent s piven to Mogtgapors
NOW, THEREFORE, the Mortgagors to securs the payment of the said Ilr'moipt\l sam of money
\ and gaid interes! in accardance with the termu, provisions nnd Hmitntions of this trast deed, and the
prrformance of the covenants and agreemounts heroin contained, by the' Mortgarors to be pecformed,
and anlgo in considerntion of the sum of One Nollar in hand paid, the czeccipt whoereof in hereby
acknowledged, duo by these prasents CONVEY and WARRAN'T unto the Vrustee, its sneeessors and
assigny, the followiny deseribed Keal Kstate and ull of their estate, right, title zaa interest therein, situ-

ate, iving nnd being iu the City of Chicage , Cutney vr Cook $AUETrATE OF TLLINOIS,
to wit:
The East 45 Feet of Lot L in Block $ fn Robertgon and Young's 2nd (Addition to
Morgan Park, being & subdiviafon of the South 100 acres (oxcept the Ncreh 60
Rods of the West 40 Rods Thercof and except the North 831 Feet of said 100
Acres lylnyg East of the West 40 Rods thereof of the Northeast 1/4 of Section
43, Township 37 North, Range 13, Hast of the Third Principal Meridian, in
Cook County, 1Illinois., \

P.L.N., #26-23-215-033 . DEPT-D1 RECURDING $15.0¢

Commou Address: 3301 W. 1ll4th Street, Chicago ' 7:2222 “T:‘_:m %@g??ﬁfg’f;g%

COU¥ ZOUNTY RECORDER

whiol, with the property hervinafter desoribed, i referred to herein as the ‘‘premisen,’’

TOGETHER with all improvements, tenements, eascments, fixtures, and appurtenances thereto
belonging, and all rents, issucs and profits thereof for o long and durihg all such times ny Mortgagors
may be entitled thereto (which are pledged primarily and on a parity with said real estate and not sec-
ondarily), and all apparatus, equipment or articles now or hereaftor thorein or thereon used to supply
heat, gas, sir conditioning, water, light, power, refrigeration (whether single units or centrally con-
trolled), and ventilation, including (without restrioting the foregoing), screens, window shades, storm
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doors and windows, nLoJ L\l Fm.ErIQJI&nI? -Q.QEQYﬁe-un. All of the fore-

foing are declared to be a part of sald real estate whother physically attached thereto or not, and it
8 agreed that all similar apparatus, equipment or articles hereafter placed in the Fromilu by the
mortgagors or their successors or assigns shall be considered as constituting part of the real estate,

TU HAVE AND TO HOLD the premisea unto the said Trustee, its sucosssors and assigns,
forever, for tho purposes, and upon the uses and truats herein aot forth, free from all rights and bene-
fits under and b virtue of the Homestead Exemption Laws of the State of Illinois, which said rights
and beneflts the Mortgagora do hereby expressly reloase and waive.

IT 18 FURTHER UNDERSTOOD AND AGHEED THAT:

1. Mortgagors shall {1) promptly repair, restore or rebuild any buildings or improvementa
now or hereafter on the premises which may become damaged or be destroyed; (2) keep said premises
in good condition and repair, without waste, and free from mechanioc’s or other liens or claims for lien
not expresaly subordinatud to the lien hereot; (3) pay when due any indebtedness which may be se-
cured by a lien or charge on the premises superior to the lien hereof, and upon request exhibit aatis-
factory evidence of the discharge of such prior lien to Trustee or to holders of the note; (¢) complete
within a reasonable time any bullding or buﬁdinuﬁ now ot at any time in process of erection upon said
premises; (5} comply with all requirements of law or municipal ordinances with respeot to the prem.
1ses and the ‘usc thereof; (6) make no material alterations in waid premises oxcept as required by law
or municipal orZinance,

2. Mortgagors shall pay before any penally atiachos all general taxes, and shall pay special
tazes, specinl assessivents, water charges, sewer service charges, and other charges against the prem-
ises when due. and shalll “pon written request, furnish to “I'rustee or to holders of the note duplicate
receipts therefor. To praevent default hereunder Mortgugoers shall pay in full under protest, in the man-
ner provided by statute, any ‘tax or assessiment which Mortgagors may desire to contest,

3. Morteagors shall kecp all buildings and improvements now or hereafinr mituated on said
premises insured agaiist loss or damuge by ﬁro, lightning or windatorm under policies providing for
payment by tho insurance companicr of, moneys sufficient cither to pay the cost of replacing or repair-
ing the saine or to pay in full the indebtedness secured hereby, all in companies satisfactory to the
holders of the note, under insucanee Dolicies payable, in cnse of loss or damage, to Trustes for the
benefit of the helders of the note, sueh vighis to be evidenced by the standard mortgage elause to be
attached to each poliey, and shall deliver a) dolicie, ineluding additional and renewal policies, to hold-
ers of the note, nnd in ease of insurance abovt to_cxpire, shell deliver renowal policies not loss than ten
days prior 1o the respective dates of expiration,

4. In case of default therein, Trustee or the holders of the note may, but need not, make any
payvment or perform any act hersinbefore required Af Mortgagors i any Torm and manner decmad
expedient, and may, bul need not, make full or pertisl payments of principal or interest on finor
encumbrances, if any, and purchase, discharge, compram sz or settle any tax hen or other prior tien
or title or clatm thereof, or redeem from any tax sale gr/forfeiture affecting sad premises or con-
test any tax or assessment. All moneys paid for any of the thdrposes herein authorized and all expenses
pwmd or incurred tn connection therewith, including attorneys’/rens, and any other moneys advanced
by Trustee or the holders of the note Lo protect the mortgeged jremises and the lien hereof, plus
reasonable compensation to Trustee for each matter concerning which action herein authorized may
be tuken, shall be so much additiona) indebirdness secured hereby s shall become immediately due
und payable withoul notive and with interest thereon at the maxiavin rate permitted by law per
annum. lnaction of Trustee or holders of the note shall never be considered ns o waiver of any right
aceruing to them on account of any default hercunder on the part of Mortgiyors,

5. The Trustee or tho holders of the note hereby secured making any pament hereby anthor-
ized relating to taxes or assessments, may do so nccording to any bill, statemeni o0 astimate procured
from the npprnsrintﬁ public office without inquiry into the accurney of such bill, wtatament or estimate
or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or eluiio tiereof.

6. Mortgagors shall pay each item of indebtedness herein mentioned, both prineipal and inter-
est, when due aceording to the terms hereof. At the option of the holders of the note, and without
notice tuo Mortapors, all un‘)uid indebtedness secured by this Trust Decd shall, notwithstanding any-

thing in the note or in this Trust Deed to the contrary, become due and payable (n) immediately 1n
the caao of default in making payment of any instaliment of principal or interest on the note, or (b)
when default shall occur and continue for three days in the performance of any other sgroement of the
Mortgagors hercin containod.

7. When the indebtedaess hereby secured shall become due whether by acceleration or other.
wise, holders of the note or Trustee shall have the right to foreclose the lien hereof. In any suit to foro-
close the lien hereof, there shall be attowed and included as addstional indebtedness in the decroe for
sale all expenditures and expenses which may be pad or incurred by or on behalf of ‘Trastee or hold-
ers of the nute for attomeys' fees, Trustee's fees, appraiser's foes, outlays for documentary and ex.
pert evidence, stenographers’ charges, publication costs and costs (which may be estimated as to items
to be expended after entry of the decree) of procuring all such abstracts of title, title searches and
examnations, guarantee poheies, Torrens certificates, and simitur data and assurances with respect
to title as Trustee or holders of the note may deem to be reasonably necessary either to prosecute
such suit or to evidence to Indders at any sale which may be had pursuant to such decree the true con-
dition of the title to or the value of the premises. All sxpendituees and expenses of the nature 1n this
p;lrumu‘)h mentioned shall become so much additional indebledness secured hereby und immediately
due and payable, with interest thereon at the maximum rate permitted by law per annum, when paid
or incurred by ‘I'rustee or holders of the note in connection with {a) any proceeding, including probate
and bankruptey proceedings, 1o which either of them shall be a purty, either us plaintiff, claimant or
defendant, by reason of this trust deed or any indebtedness hereby secured; or (b) preparations for the
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