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STANDARD

02589 EME BNUITY LINE OF CREDIT
s REVOLVING CRFDAT MORIGAGE

THIS MORIGAGE is dated as of March 5, 1991, by and betwesn John R. Clauson and
Marilyn J. Clauson, his wife in Joint Tenancy (Mortgagor®)and Standard Bank amd

Trust Co. whose business and mailing address is indicated jgbows, «{"Wt¥3agee™) . $20.00
' 12111 TFAR 7308 53/07°91 09:51:00

. MLt A m-91-102%89
WI'TNESSETH; . SO0V, CHNTY RECOPDEW

Mortgagor tar mecuted a Revolving Credit dMote, the terws and provisions of
which are incorpotabed herein by reference, dated the same date as this Mortgage
payable to the arder <{ Mortgagee (the "Wote®), in the principal amount of
$50,000.00 {the "Line o Tredit®). Interest on the Note shall be due and payable
wonthly beginning April 5, 1991, and contimuing on the same day of each month -
thereafter, ard the entire /mpoid balance of principal and - interest shall be due
ax] payable five (5) years aila the date of this Morbgage. Interest on the Note
shall be calculated on the daily wwaid principal balance of the Note.

The Interest Rate payable on Lhe pincipal sum will vary based on the
Variable fate Index. The Interest Ra‘e will be { X _ ) one-half percent (0.5%)
{____1 one percent (1.0%) in excess of s Variable Rate Index. The initial
interest rate is 9.5%. The Interest Rate <11 not exceed 17.9% Anmsal
Percentage Rate. (Martgagor has separately j.'tialed this paragraph in

Wiﬁsﬁgﬁtﬂmaﬂmm&tﬁ:nmmmﬂym.

Intevest after Cefault (defined delow), or matwraty of the Note, whether by
acceleration or otherwise, shall be calculated at a per awm interest rate equal
to 4.0t per anmm in exvess of Variable Rate Index. Mortzacw has the right to
prepay all or any part of the aggregate unpaid balanoce of (b2 Note at any time,

without pemailty.

To secme payment of the indebtedness evidenced by the Note & the @
Liabilities (defined below), including any and all rens@als and extinrins of the .,
m,mmwmmm,mmmmum e

incorporated by reference thereto which is - :a':;
OOMMONEY JNOIN AS: 4860 Cypress Ct. -~ Richton Park, IL 60471 ;'._
B.1.M.: 31-33-204-026 | | ,-,
DHEMIRS REV 3/90 Coa- |
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wnicn is reteretakb\ball el enl Cordelible, ook [Rtnfan smprovemnts,

buildings; tenewents, hereditaments, appurtenances, gas, oil, minerals, easemeiits
lomtedm,m,ma'uﬂertlepremses auﬂalltypesaﬂhmsofﬁth,
mltﬂj:qmﬂutlmtatlm,allofﬂiefaegoingusedtosmplyheat gas, air
conditioning, water, light, power, refrigeration or ventilation (whether single
mtscroentrallyowl:mned)a:ﬂallscrems,wm shades, storm doors and
windows, floor coverings, awnings, Stoves and vater heaters, whether hidwléh or in
thePrenissa‘haeaftexemcl:ed installed or placed on or in the Premises, and
Maera'mtmysicauyattad:edtothel’renis&s. The faregoing items are and
shall be deemed a part of the Premises and a portion of the searwity far the

The Note evidences a "revolving credit® as defined in Illinois Revised
Statutes Chapter 17, Paragraph 6405. The lien of this Mortgage secures payment
of any existing indebtedness and future advances made pursuant to the Note, to
the same ratent as if such future advances were wade on the date of the execution
of this m:tgage, without regard to whether ar not there is any advance wade at
the time tliis Mortgage is executed and without regard to whether or not there is
any indebtectzz cutstanding at the time any advance is made.

Rurther, Matyacor does herely pledge and assign to Mortgagee, all leases,
written or verbal, cents, issuves and profits of the Premises, including without
limitation, all remks, josues, profits, revemues, royalties, bomuses, rights and
benefits due, payable or o:txuing, and all deposits of money as advanced remt or
for seamity, under any and i) presemt and future leases of the Premises,
together with the right, bwt not: the obligation, to collect, receive, demand, sue
for and recover the same when 32 or payable. Mortgagee by acceptance of this
Mortgage agrees, as a persomal co»@ant applicable to Mortgagor only, and not a
limitation or condition hereof and not available to anyone other than Mortgagor,
that until a Pefault shall ocor or a cause of default shall ocour, which under
the terms hereof shall give to Mortgagee the right to foreclose this Mortgage,
Mortgagor may collect, receive and enjoy sach awils.

Further, Mortgagor does hereby expressly e ive and release all rights and
benefits under and by virtue of the Homestead Toemption Laws of the State of
Illinois.

h:thu,ﬂeuﬂasiqndspaseof&rtgag&orotldmof,a‘m
holder of a homestead interest in, the Premises, in consixeration of the
extension of the Revolving Line of Credit to Mortgagor, does expressly waive and
relemeannqmsardbmeﬁtsuﬂaraﬂbyvmofﬁ:ehsmaﬂm
Laws of the State of Illinois.

Purther, Mortgagor covenats and agrees as follows:

1. Mortgagor shall (a) promptly repair, restore or rebuild aw buildings or
Wmah&maftermthehmsesﬂu&uybemdmgeﬂwhe
destroyed; (bj keep the Premises in good condition and repair, without
waste, and, except for this Mortgage, free from any enombrances, seaurity
interests, liems, mechanics’ liens of claims for liem; (c) pay when due any
indebtedness which may be seawed by a lien or charge on the Premises, and
mmpestemibnsansfactoqeudaweofmedzsdmgeofsud:hmor
charge to Mortgagee; (d)umletemﬁtinamasanb&etxnwmmmcr
buildings now or at any time in process of comstruction ypon the Premises;
(e) comply with all requirements of all laws or mmicipal ardinances with
respect to the Premises and the use of the Premises; (f) make no material
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: anth.lW}é mmicipal
agfrolid in writing

ordinance, unless such alterations
by Mortgagee; (g) refrain frvom impairing or diminishing the value of the

2. dMortgagor shall pay, when due and before any pemalty attaches, all
general taxes, special tawes, special assessments, uaber taes or charges,
drainage tayes or charges, sewer sexvice taxes or chages, anxi other taxes,
assessxents or charges against the Premises. Mortgagor shall, upon written
request, Curnish to Mortgagee duplicate paid receipts for such taxes,
assesswepts and charges. Yo prevent Oefault heressnder Mortgagor shall pay
in fuil under protest, in the satter provided by statute, any tax,
mammmw@mmmwwmm
tax, assessasent or charge beooming delinguent.

3. Vpon the request of Martgagee, Mortgagor shall deliver to Mortgagee all
orijinal leases of all or any portion of the Premises, together with
assigearats of such leases from Mortgagor to Moctgagee, vhich assigrments
shall bo s form and substance satisfactory to #ortgagee. Mortgagor shall
not, witncZ. Mortgagee’s prior written consent, proaure, perwmit or aoccept
any prepaymsv., discharge or compromise of any rent or release any tenant
&mwwm.awmmmmummm

remains unpaid.

4. Any award of damages resulting from condemmation proceedings, exercise
of the power of eminent domain, or the taking of the Premises for public use
are herely transfexrred, as<imed and shall be paid to Mortgage:; and such

&ards or any part thereof = be applied by Mortgagee, aftexr the payment of
all of Martgagee'’s expenses, incl»ling costs and attarmeys’ and paralegals’
fees, to the reduction of the injebledness secured hereby and Martgagee is
hereby asthorized, on behalf of aryl )n the name of Mortgagor, to execute and
deliver valid acquittances and to agerl from any such award.

5. Mo remedy or right of Mortgagee heravevex shall be exclusive. Each
right or remedy of Mortgagee with respect to *= Liabilities, this Mortgage
oruemmnbeinaddimmmwxrm}{orrm:mor
hereafter existing at law or in equity. No dela, hy Mortgagee in
mxsmg,crmttm;toaumse,aqtuedycr@tmuhqmbefaﬂt
shall imspair any such remedy or right, or shall be onstrued to be a waiver
of any such Default, or aoquiescence therein, or shall affect any subseguent
Default of the same or a different natire. PBvery such rescay or right wmay
be exercised concurrently or independently, and when and as 7Zf%en as way be
deemed expedient by Mortgagee.

6. Mortgagor shall keep the Premises and all buildings and improvements now
o hereafter situated on the Premises insured aqainst loss or damage ky -
fire, lightning, windstorm, vandalism and malicious damage and such other
mardsasmyfmtmtotmbedsng\atadwmttgagee Mortgagor

Mlmmmmm:mmmmmfwsxmtedmmw
Premises inswred against loss or damage by flood, if the Premises is locatdd
in a flood hazard zone. Each inswance policy shall be for an amount "
sufficient to pay in full the cost of replacing or repairing the uildings
and improvements on the Premises and, in no event no less than the principal
amoamt of the ¥ote. Mortgagar shall obtain liability insurance with respect
to the Premises in an amount which is acceptable to Mortgagee. All policies
shall be issued by companies satisfactory to Mortgagee. Each insurance

policy shall be payable, in case of loss or damage, to Martgagee. Each

insurance policy shall contain a lender’s loss payable clause or endorsement

-3 -
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in form a..ubLQ Et.ElQJ Q\L&anu shall deYiver -

all inswanmce policies, inclhuding additional and remewal policies, to

. Incaseot%:mnemmepim.wsandeli\_uto
dates of expiration. Each inswrance policy shall not be cancellable by the
insurance company vithout at least 30 days’ prior written notice to

without notice and with interest thereon at a per awam rate equivalent to
the post maturity yutes set forth in the Note. Imaction of Mortgagee shall
never be considered as a \miver of any right accruing to Mortgagee on
accamt of any Default horaunder on the part of Mortgagor.

8. If Mortgagee makes any puvaent authorized by this Mortgage relating to
tayxes, assessments, charges, lienc, security imterest or encumbrances,
Mortgagee may do so according to any bill, statement or estimate received

from the appropriate party claiming such funds without inguiry into the
accuracy or validity of such bill, statawent or estimate or into the
validity of the lien, encumbrances, secwity interest, tax, assessment,
sale, forfeitwe, tax lien or title or clajm thereof.

9. Upon Default, at the sole option of Martgagee; the Note andfor any
Liabilities shall immediately beoome due and paginle and Mortgagor shall pay
all expenses of Mortgagee including attormeys’ and peialegals’ fees and
expenses incwrred in conmection with this Mortgage 4 all expenses incwrred
in the enforcement of Mortgagee’s rights in the Premises and other costs
inamred in comection with the disposition of the Premis's., The tern
"Default® when used in this Mortgage, has the same weaning us defined in the
Note and includes the failure of the Mortgagor to campletely Gve any Cause
for Default and to deliver to the Mortgagee written notice of tne cawplete
amre of the Cause of Default within seven (7) days after the Morlaigee mails
written notice to the Mortgagor that a Cause of Default has oocowrred and is
existing. Default under the Note shall be Default under this Mortgage. The
term “Cause for Default" as used in this means any one or wire of
the events, conditions or acts defined as a “Cause of Default® in the Note,
including but not limited to the failure of Mortgagor to pay the Note or
Liabilities in accordance with their terms of failwre of Mortgagor to comply
with or to pexform in accordance with any representation, warranty, term,
provision, condition, covenant or agreement comtained in this Mortgage, the
Note or any instnment, agreement or writing securing any Liabilities.

10. Notwithstanding any other provisions of this Mortgage, no sale, lease,
wortgage, trust deed, grant by Mortgagor of an encmibwrance of any kind,
conveyance, transfer of oocupancy or possession, contract to sell, or

-4 -




—-’_'_-_'v-

UNQF- A,L,,g;,@pé,&ugm

| Lraneter Coe an huﬁhia?ligﬂ; poiex of alreciin $h o Land ey
ummhdJ:SELtnunendbswdautnlﬂemﬁﬂﬂl prior
ek of Hrbgagee.

i and
tities, cbligations
11. 'Hmlltties'ma:uﬂall liabi Y o for

indebtednes 79 , sihether
paywent dﬂallmuu@mwﬁg::’:wm'
mo::.:'w awing or hereafoe “mnm,wm“mwn?é under the Nate,
shether direct ar‘ m.zmm or ci:-thmt. [+ 4 uith‘:-tmrmvs m' ;M
'hhtatnuumh|huhrcﬁEUmganr ing, o ies

:
g
3
g
%
i
!
|
|
]

65620116




tre dotench 4 Mo stk /o booeciio N iope: act e

Premises ar the security hereof, whether or not actually commenced

14. The proceeds of any fareclosure sale shall be distributed and applied
in the following order of priority: first, on account of all costs ad
expenses incident to the foreclosure proceedings, including all the jtems
that are mentioned in the imwediately preceding paracgraph; second, all other
items which wder the terms of this Martgage constitute indebtedness secured
by this Martgage additional to that evidence by the Note, with interest
therean as herein provided; third, all principal and interest remaining
unpaid on the Note and the Liabhilities (first to interest and them to
principal); forth, any sswrplus to Nortgagor or Mortgagor’s heirs, legal
representatives, successors or assigns, as their rights may appear.

15. Upon, or at any time after the filing of a complaint to foreclosawe
this Mortgege, the cowrt in which such suit is filed may appoint a receiver
of o= Premises. The receiver’s appointment may be made either before or
after szle, vithout notice, without regard to the solvency or insolvency of
¥ortgagor ot the time of application for the receiver and without regard to
the they: volue of the Premises or whether or not the Premises shall be then
cocapied as 3 irmestend. Mortgagee may be appointed as the receiver. Such
receiver shall have power to collect the remts, issue and profits of the
Premises during the vendency of the forecloswe suit and, in case of a sale
argd a deficiency, ¥cing the full statutory period of redemption, if any,
whether there be redewy’ion or not, as well as during any further times when
Mortgagor, except for the intexvention of the receiver, would be entitled to
oollect the rents, issue a3 profits. Such receiver shall also have all
other powers which way be recessary ar are usual for the protection,
possession, control, sanagemsk and operation of the Premises. The cowt in
vhich the forecloawre suit is filed may from time to time authorize the
recejiver to apply the net income ir; vhe receiver’s hands in paymert in vhole
or in part of the indebtedness secuard heredy, or seawed by any Judgment
foreclosing this Mortgage, or any tax, g ecial assessment or other lien or
encuslwances which may be or become super v to the lien heveof or of the
m,_mﬂnwkiecyMMWamgmd
the Note in case of a forecloswe saje and dificiency.

16. No action for the enforcement of the lien o 72w rovision of this
Mortgage shall be subject to any defense which wonly it be good and
available to the party interposing the same in am actiww at law ypon the
Note.

17. Mortgagee shall have the right to inspect the Premises 7c all
reasonable times and access thereto shall be permitted for this (awpose.

18. Mortgagee agrees to release the lien of this Mortgage and, if required
by law, pay all expenses, incinding recording fees and otherwise, to release
the lien of this Mortgage, if the Mortgagor renders payment in full of all

19. This Mortgage and all provisions hereof, shall extend to and be binding
upon Mortgagor and all persons claiming by, under or through Mortgagor. The
word "Mortgagor® when used herein shall also include all persons or parties
liable for the payment of the indebtedness secuwed hevely or any part

, whether or not such persons or parties shall have execoted the Note
or this Mortgage. Each Mortgagor shall be jointly and severally obligated
hereunder. The singular shall include the phuwral, the phural shall mean the

5
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the Mocrtgagor is a land trustee, then this Mortgage is
undersigned, not personally, but as trustee in the exercise
authority conferred upon and vested in it as the trustee,
the trustee is ooncerned, is payable only out of the trust
part is seawing the payment hereof, and through enforoement
provisions of the Note and any other collateral or guaranty from time
ing payzent hereof; no personal liability shall be asserted or
le against the undersigned, as trustee, because or in respect of
is Mortgage ox the making, issue ar transfer thereof, all such personal
liability of the trustee, if anw, being expressly waived in anw wamer, but
this wavier shall in no way effect the personal liability of any co-maker,
co~signer, endorser, guarantor, accommodation party or guarantar of this
Hortrrade or the Note secured hereby.

21. Tais Mortgage has been made, executsd and delivered to Mortgagee in
Coak Oy, Iilinois and shall be oonstrued in accordance with the laws of
the State of Vllinois. Wherever possible, each provision of this Mortgage
shall be interg-ted in such manner as to be effective and valid under
applicable law. [f any provisions of this Mortgage are prohibited by or
determined to be in2lid under appiicable law, such provisions shall be
ineffective to the >c.nt of such prohibitions or imalidity, without
imalidating the remainda of such provisions or the remaining provisions of
this Moxrtgage,

WIDMESS the hands and seals of Mortoqor the day and year set forth above.

h?%‘u

| (e s

/

Mortagor

Spouse of Marbtgagor or ather Co-cuner or
holder of a homestead interest in the Premises

As Trustee Urder a Trust Agreement dated
and known as Trust No. '
AND 30T PERSINALLY
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COUNTY OF_Cook ;

I, the undersigned, a Notary Public in and for sa2id Cowty and State, do
hereby certify that John R. Clauson and Marilyn J. Clauson, his wife in Joint
m\ancypersamanyhmtouetobeﬂiempemm(s)\awsem(s) are
subscribed to the foregoing instrument, appeared before we this day in persom,
aﬂadumleﬂqedﬂatﬂxeysimadanddehveredﬂaesa:dms&matasmenfme
and voluntary act, for the uses and purposes herein set forth.

Given under my hand and official seal, this _5th dayof _March

o &YI/I\&L /:M)
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EXHIBITP®"A"

1OT 123 IN BURNSIDE’S LAKEWOOD ESTATES, A SUBDIVISION OF THE
NORTH 33 PEET OF THE BAST 1/2 OF THE SOUTHEAST 1/4 AND PART OF
THE EAST 172 OF THE MORTHEAST 1/4 OF SECTION 33, TOWNSHIP 35
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL NERIDIAN, IN COOK

COUMTY,  ILLINOIS.

COMMONLY Xuo,¥¥ AS; 4860 Cypress Court
Richton Park, IL 60471

s

P.I.N.: 31-33-204-020

Mail to the Preparer of this docveunt:

Dan J. GAllagher
Personal Lending Officer
Standard Bank and Trust Company

7
['N;u\

2400 West 95th Street
Evergreen Park, IL 60642
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