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MOHTG'A&E'OzG@c?n Number _70-029563-3R
(Iindividuals)

THIS MORTGAGE is madae this 15th dayol ______ Tebruapy ., 1991
belwsen lhe Mortgagor, . Michael J. Rossell and Kathleen A Rossell, his wife
thereln "Borrowar"),
and the Mortgages, AVONDALE FEDERAL SAVINGS BANK, a tedarally charlered savings bank, whose address Is
20 North Clark Streel, Chicago, lltinols 80602 (heroin "Lander"),

WHEREAS, Borrowaerls indablaed to Lendar In 1ha principal sum of ($__.33,000.00 y Dollars
{*Maximum Amount"), or so much af that sum as may be ndvanced pursuan! o tha obligation of Lender (whichaever
Is lesser), and avidenced by Borrowar's N¢la, providing lor monthly paymenls of principal and/or Inlarost and, wilh
the balance of the indebledness, if not sooner pald, due and payableon .. ... Fehruary 14, 1996 . ...

("Malurily Date') unless exlended purauant ta paragranh 22 horoof,

TO SEC'JRE lo Lender the repayment af {he indebladness evidencad by the Nole (Including, bul not imited
{o, such obligeiory Tuture advances {(*Future Advances') as ara described in paragraph 18 hareol), the paymeant of all
other sums, with iniarest thereon, advancad In accordance herawlth to prolect the securily of this Morigage, and Lhe
pericrmanca of the-cavanants and agroemenis of the Borrowar heroln conlainad, Borrowor doos horaby morigage,
granl anc convay {a Leader the property iegally describad

in the attached Exhiuli+"A " located in {he County of Cook . Stateof lilinois, which has Ihe address of
. 400 £. Rendolph Briva, Unit #1002, Chicago, Lllinels 060601 — (“property Addrass").

TOGETHER with all iha mprovemenis now or heraaliar erectad on the properly, and all easemaents, rights,
appurienances, rents, royalties, minaral, oll and gas rights and protits, water, water righis and water stock, and ail
fixtures now or herdalier allached {o tha properly, all of which, Including replacements and additlons thereto, shall
be deemed to be and remain part ol./ne property covered by this Martgage; and all of the forepoing, tagethar with
sald property (or the leasehold estale il (hisx Mortgage Is on a lgasehold) are hereln refarrad 10 as "Property”,

Barrowar covenants thal Borrower s lawfully solsed of the estata hareby canvayad and has the figii to
mortgage, grant and convey the Praperly, Ihoithe Properly I8 unencumbaored with the exceplion of those items, It
any, lisled In a schadule of axcepllons (o covaragen any Utle insurance polley insuring Landor's Interast In tha Pro.
party, and lhal Borrower will warran! and delaend/genecrally tho liile lo the Properly agains! all clalms and demands,
subject o any encumbrances, declarations, easaman's or rasirictlons listed in a schedule of excoplions o
coverage In any tltie insurance policy insurlng Landar's inlarest in the Property.

Barrower and Lender covenant and agree as follows:

1. Paymaent of Principal and Interest, Borrowor sha! zromplly pay whan due without set-off, recoupmaeant, or
daducticn, the principal ol and the interast on tho Indabiadness evi-ioncod by the Nola, and late charges as provided
in the Nole, including the princinal of and interest on any Fuluta Zdvancos socurod by this Mortgage.

2. Appllcation of Paymanta, All payments recelved by Lender viider the Nole and paragraph 1 hereo!, shall
be apptled by Lender first In paymenl| of Interes! dua on the Note, hen t» principal of the Note, Including any
amounis consldered as added thereto under tha terms heroal,

3. Charges; Llens, Borrower shall promgpatly pay all obligations secures-by a mortgago or lrusi deed alleci-
ing the Property, laxes, agsessments and olhar chargoes, (ings and imposgitions sUsibutable 1o the Property which
may atlaln a priorlty ovar thls Marigage, and laasahold paymanla or ¢round ronls, If-any, whan duo. Berrowor shall
proamptly furnish to Lender all notices ol amounta due undar this paragraph, and {n' tho ovanl Borrowor shali maoko
payment direclly, Borrowor shall premptly furnigh to Lendor racelpls avidanging such pitymonts, Borrower shali
promptly discharge any lien which has priorlty over this Morlgage wilh rospect to any sum, I ictuding, bul not limited
to, Futura Advancas,

4. Hazard Insuranca. 8arrowar shall keop the Improvomanis now axisling or hareatlsr siacted on tha Prop.
arty Insured agalnst loss by fire, hazards Includoed within the term "oxtondad coverage', and sush-athar hazards as
Lender may require and in such amounis and for such pariocds as Lender may raquire; provided, tharL.andar shali not
requlre thal the amount ¢f such coverage excaad that amounl of coverago ragulrad 10 pay tho suma secured by this
Maorigage and ait other mortgagea and trust doads wlth ragpoct to the Proporly.

The Insurance carriar providing the insurance shall be choson by Barrower subjoct to approval by Lender; pro-
vidad, thal such approval shall nal ba unrgasaonably withheid, All proimlums on insutance policias shall bo paid by Bor-
rower when due.

All insurance policles and renewais therool shall be In lorm acceplable to Lendor and shall Inclucle a slandard
mortgage clause In favor of and in form acceplable 1o Londer. Londor shall have the right 1o heold the pollcios and
renewals lhereo!, and Borrower shall promptly furnisi to Landar all ranawal notlces and all rocelpis of pald promtuma,
in the avenl ol loss, Borrower ghall ¢ive prompt notice to tho insuranco carelor and Landar. Landar may make proafl ol
loss I nol made promptly by Borrower,

Unleas Landar and Borrower othorwiso agrec In writing, insurnnce proceods ahall bo appliod (o rosioration or
ropair of the Progerly damagod, providac! such restorntion or repals |s aconomically feasibla or il the socurily of this
Maortgage would be impalred, the Insurance procaeeds shalt be appllad to the suma securad by thls Morlgaga, with the
excess, it any, paid to Borrower. | the Proparty is abandoned by Borrower, or I Borrower falis to respond lo Lender
within 30 days from the date notice Is mailed by Lender io Borrowar that tha insuranco carrier offars (o satlia a cinlm
{or insuyrance benelits, Lender Is authorized to collaci anc apply the insurance procoods al Landor's option elthor to
restoration or repair of the Proparty or ta the suma socurad by thia Morlgaga.

Unless tender and Borrower olherwise agroa in wrlting, any auch application of proceeds to principal shal
not exiend or postpone tha due date ¢f the monthly Inglalimants relarred (o in paragraph 1 hereol or ¢hange the
amount of such lnstallments. If undar paragraph 16 horeol tho Proporlqu ncqulmci by Lander, all right, tHla and Interast
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of Borrower in and lo any Insurance policies and in and o tha proceads tharecf rasulting lrom damage to the Proper.
ty prior to the sale or acquisition shal! pass to Lendar to the extent of the sums secured by this Mortgage immadiate-

ly prior to such sale or acquisition,

5. Preservation and Malntenance of Property; Laasaeholds; Condominlums; Planned Unif Developments,
Borrowear shaill keap the Proparty In good repair and shall nol commit waste or permit impalrment or deterloration of
the Proparty and shall comply with the provisions of any lease il this Morlgage is on a isasehold. I! this Morigage Is
on & unit in a condominium ar & planned unit development, Borrower shall perform all of Borrowaer's obllgations
under the declaration or covenants ¢raaling or governing the condominlum or planned unit developmant, the bV’[-A
laws and regulations of the condominium or planned unil development, and constiiuent documents. i a Con-,
dominlum or Planned Unlt Developmant Ridor s execulad by Borrower and recorted logether with this Mertgage, ¢™
the covenants and agreements of such Rider shall be incorporataed Into and shall amend and supplemeant thegq)
covenanls and agregments of thia Mortgage as If the Rlder were a part hereof.

8. Protectlon of Lender's Securlly, Il Borrower falls lo perform 1he covenanis and agreemanis contained ln%
this Marigage, or any mortgage or trust deed aifecting the Property, or If any action or proceading is comrnenced
which materially affacts Lander's intaeras! in the Properly, including, butl not Himited 1o, eminent domain, insolvency,
code enforcement, or arrangements or progeedings involving a bankrupt or decedent, then Lander at l.endar’'s optlon,
upon notice lo Borrower, may make such appearances, disbursa such sums and take such action as is necessary o
protect Lender's Interast, Including, but not fimitad to, disbursament of reasonabie allorneys’ foes and entry upon the

Property to ma'ie 1apalra,

Any amountz disbursed by Lender pursuant to this paragraph 8 with interest theraon, shall become addi-
tiona! indebtednesd of Borrower secured by this Mortgage. Unless Borrower and Lendor agree lo other terms of pay-
ment, such amounts 7 ng.l be conalderad as sa much additional principal due undear the Note payable upon notice
from Lender lo Borrower 9nuesting payment thareci, and shail bear Interas! Irom the date of digbursement at the
rate payable frorn time Lo t'ine on outstanding principal under the Note unless paymant of Inlarest al such rale
would be contrary to applicatie/ aw, Nothing conlainad in this paragraph 8 shall require Lender to Incur any axpense
or take any action hereundesr.

7. Inspectlon, Lender may mulz or cause to be made raascnable entries upon and Inspections of the Proper-
ty, providing thal Lender shall glve Bor.ower notlce priar 1o any such inspeclion spacifying reasonable causa therefore
refated to Lender's interest in the Properiy.

8. Condemnation. Tha proceeds of any award or clalm {or damages, direc! or consaquentlal, in connection
with any condemnation or olher taking of the Fronarty, or part theree!, or for conveyance In lieu of condemnatlion, are
hereby assigned and shall be paid to Lender.

In the event of a tolal laking of the Properly, the broceeds shall be applied 1o the sums securad by thia Mort-
gage, with the excess, If any, pald lo the Borrower. [n U1 erent of a partial laklng of the Prapertly, unless Borrowor and
Lender olharwise agrae in wriling, thare shall be appliu<.icthe sums secured by this Morlgage such proportion ol Lthe
procesads as I8 equal to that proportion which the amoun' of the sums secured by this Morlgage immadlalely prior o
the date of taking bears lo the fair marke! value of the Properly iramedialely prior lo Ihe date of taking, with tha balance
of the proceads pald (o Borrowaer,

If the Property |s abandoned by Berrower, or I, after notice o) Lender 1o Borrower that the condemnor offars to
make an award or settie a claim for damages, Borrowar falls to res:und to Lendar within 30 days after the date such
notice Is malled, Lender is authorlzed to callect and apply the proceeds, ¢l Lender's option, sither to rastoration or
repair of the Property or 10 the sums secured by Lhis Mortgage. .

Unless Lender and Borrower otherwise agree In writing, any such aprlication of proceads lo pringlpal shall
netl extend or postpons the due date of the monthly Installments relerrad to Inprcugraphs 1 and 2 heroof or change the

amount of such Installmentas.

9. Borrowser Not Relaased. Extension of the time {or payman! or modilicallcn of amorilzation of the aums
secured by this Morlgage granted by Lendar to any successor in Inlorest of Borrowur 8hzil nol opaerate o rolease, in
any manner, the ilabllity ol the ariginal Barrrowar and Barrower's successors in Iinterest. Lend ar shall not be requirad to
commence procaedings against such successor or refuse to axlend time for paymont oruibenvlse modify amorliza:
tion of the sums secured by this Mortgage by reason of any demand macle by the ariginal Porrower and Borrower's
succeassors in Interest,

10. Forbasrance by Lendar Not n Walver, Any forbearance by Lender in oxercising any right or remedy
haraunder, or otherwlse alforded by applicable law, ahall nol ba a waiver of or precluda tho axercise of any such right or
remedy. The procureameant of insurance or the payman! of {axas or othar {ians or charges by Lender shall not be a waiver
of Lendar's right to accalerate the malurlty of the indebtedness socurad by this Morlgage.

11. Remadies Cumulative. All remedies provided in this Mortgage are distinct and cumulallve lo any other
righ! or remedy under this Mortgage or atforded by law or equity, and may be exerclsed concurrantly, Indepoendently or

succesalvaly.

12. Successors and Assigns Bound; Joint and Seveoral Liability; Gaptions. The covenants and agraomenis
hereln contalned shall bind, and the rights hereunder shall inure to, the reapeciivo succossars uncd ausigns of Londor
and Borrower. All covenanta and agreements of Borrowor shall bo Joinl and saveral, Tha captfons and headings ol tho
paragraphs of this Marlgage are lor convenience only and are nol to be used to Interpro! or delfine the provisions

harsol,

13, Notlcs, Excep! for any notlce required undler applicabia law Lo bae given In anolher manner, (a} any notlce to
Borrower provided for in this Mortgage shall be given by mailing such notlce addressad to Borrawer by regular firsl
class mall at the Property Address or al such other address as Borrower may dasignate by notice to Lender a8 provided
herain, and (b) any notice to Landar shail be givan by cartified mail, raturn recelpt requested, to Lender's agduross stated
hareln or to such other address as Lander may designats by nolice to Borrowar as provided haraln, Any notlee provided
for In this Morigage shall be doeomed o have baen given to Borrower or Lender whan glven In the manner designated

hereln.
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- UNOFFIGIAL COPRY, -

EXHIBIT "“AY

LEGAL DESCRIPTION:

Unit No. 1002 as delineated on survey of certain lots in the plat of Lake
Front Plaza, a subdivision of a parcel of land lying in accretions to
Fractional Section 10, Township 39 North, Range 14, East of the Thirad
Principal Meridian, according to the plat thereof recorded aApril 30, 1962

as Document 18461961, conveyed by Deed from Illineis Central Railroad Company
to American Netional Bank and Trust Company of Chicago, as Trustee known as
Trust Number 17460, recorded May 7, 1962 as Document 18467558 and also )
supplemental Deed thereto recorded Dacember 23, 1964 as Document 19341545,
which survey 1ls attechad as BExhibilt 'A' to Declaration of Condominium madeI
by American National .Fank an dTrust Company of Chicago, as Trustee under
Trust Agreement dated April 9, 1962 Kknown as Trust Number 17460 recorded in
the office of the Recorder «f Cook County, Illinoiq;as Document 22453315,
together with an undivided percent interest in the property described in said

Declaration of Condominium aforesaid (excepting the units defined and set

forth in the Declaration of condomir.ium and survey) in Cook County, Illinois.

PIN # 17-10-400~012-1078

PROPERTY ADDRESS: 400 EAST RANDOLPH DRIVE, CHICAGO, IlL, 60601
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