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CALUMET FEDERAL SAVINGS AND
LOAN ASSOCIATION OF CHICAGO

1350 EAST SIBLEY BOULEVARD 31202747
DOLTON, ILLINOIS 60419

|Spoco Above This Line For Racarding Datn]
L0 YEARS FIXED LOAN NO,: 03-00000378

MORTGAGE

THIS MORTGAGE (‘*Security Instrument'') is given on FEBRUARY 23 s
19 91 The mortragor is LOUTIS A, MEDRINA AND ESTELLA 8§, MEDINA, HIS WIFE-————- o o o e e

(‘'Borrower''), This Sicurity Instrument is given to CALUMET FEDERAL SAVINGS AND LOAN ASSOCIATION OTF

CHICAGO '
which Is organized and ¢xi=ting under the laws of THE UNT'TED STATES OF AMERICA . und whose nddress is

1350 E. SIBLEY BLVD..  UOLTON, IL 60419 (' Lender")
Borrower owes Lender the principrlsum of  STX THOUSAND FIVE HUNDRED AND 00/ 100THS=-—mm—m———-

Dollars (U.S. § 6,500,00 3. This debt {s evidenced by Borrower's note
dated the same date as this Security Instrumcar ('Note'’), which provides for monthly payments, with the full debt, if not
paid earllier, due and payable on MARCH I, 2001 This Sccurity Instrument
secures 10 Lender: () the repayment of the debt evidenced by the Note, with interest, and all renewnls, extensions and modificn-
tions; (b} the payment of all ather sums, with interdst, advanced under paragrph 7 to proteet the security of this Security
Instrument; and (¢) the performance of Borrawer's covenants and ngreements under this Security lnstrument and the Note,
For this purpose, Borrower does hereby martgnge, ‘grapt.and convey to Lender the following described property
located in COOK Caunlty, lilinols:

LOT 20 IN BLOCK 5 TN SHEPARD'S MICHIGAN AVENUR #3, BEING A SUBDIVISION OF THE WEST
1/2 OF THE WEST L/2 OF THE SOUTHEAST 1/4 OF SECTLON 2, TOWNSHIP 36 NORTH, RANGE l4,
EAST OF THE THIRD PRINCIPAL MERIDIAN, LN COOK COULNYY, ILLINOIS,

PERMANENT TAX I.D. #: 29-02-411-026-0000

JERT~01 RECORDING
TRiiL  TRAK 9318 03/07{3}..

' o2 &y w9~
91102717 COCK CHUMTY RECORGER

which has the nddress of 14334 DORCHESTER AVENUER . DALTON
[Strees) [City)
I1linais 60419 (" Property Address”);
[Zlp Caodle)

TOGETHER WITH all the improvements now or hereufler erected on the property, and all easerments, rights, ap-
purienances, rents, royalties, mineral, oft and gos rights and profits, water rights and stock and all fxtures now or herenlter
a part of the praperty. All replucements and adeditions shall also be covered by this Seeurity Instrument, All of the foregolng
is referred to In this Securlty Instrument as the *Property,*

BORROWER COVENANTS that Borrawer 15 hwlully selsed of the estate hereby conveyed and has the right to mort.
guge, grant and convey the Property and that the Froperty is unencumbered, except for encumbrances of record, Borrower
warranis and will defend generntly the titie to the Property agalnst all claims and demands, subject to any encumbrances

of record,

THIS SECURITY INSTRUMENT combines uniform covenunts for nationuk use and non-unifornt covenants with limited
varintions by jurisciction ta canstitute o unlform secuclty Instrument covering renl property.
e

ILLINOIS - Sinple Family —~FNMA/FHLIAC UNIRORM INSTRUMEBNT ﬁ Form 3014 12/83
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b Payment of Principnl und Interest; Prepnyment sind Late Charges, Borrower shidl promptly pay when due the prin-
cipal of and interest on the debt evidenced by the Note nnd uny prepayment and late charges due undes the Note,

2, Funus for Taxes and Insurance, Subject 1o applicabie law or to o written walver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Nole is pald in full, n sum (**Funds'’} equal 10 one-
twellth of: (a) yearly taxes wnd assessments which may attnin priorily over this Securlly Instrument; (b) yearly leaschokd
payments or ground rents on the Property, il any; (¢} yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called ‘eserow items. '’ Lender may estimate the Funds due on the basis of curtent data
and reasonable estimates of future eserow items,

The Funds shall be held in an institution the deposits or necounts of which nre insured or guaranteed by a lederal or
state agency (including Lender if Lender is such an instintion). Lender shall apply the Funds 1o pay the escrow items. Lender
may not charge for hotding and applying the Funds, analyzing the accound or verifying the eserow items, unless Londer
pays Borrower interest an the Funds and applicable lnw permits Lender (o make such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest
to be paid, Lender shall nat be required to pay Barrower any interest or earnings on the Funds, Lender shall give to Bor-
rower, without charge, an annual sccounting of the Funds showing credits and debits to the Funds and the purpose for
which cach debit to the Funds was made. The Funds are pledged ns ndditional security for the sums secured by this Security
[nstrument.

IT the amount of the Funds held by Lender, together with the future monthly payments of Funds payable orior to the
due dates of the eucvow items, shall exceed the amount required Lo pay the eserow items when due, the excess shall be, at
Borrower's option, cuher promptty repaid to Borrower or eredited o Borrower on monthly payments of Funds, 1 the mmoumt
of the Funds held by Lender is not sufTicient to pay the escrow items when due, Borrower shall pay to Lender any aimounl
necessary (0 make up the deficiency in one or more paymenls as required by Lender,

Upon payment in Foll o all sums secured by this Security Instrwnent, Lender shall prompily refund Lo Borrower uny
Funds held by Lender. [f urusr paragraph 19 the Property is soid or acquired by Lender, Lender shall apply, no later than
immediately prior to the saleofine Property or its acquisition by Lender, any Funds held by Lender at the time of appliva-
tion as o credit against the sums seeured by this Sceurity Instrument.

3. Applieation of Payments. Usicss applicable faw provides otherwise, all paynienis received by Lender under parngraphs
1 and 2 shall be applied: liest, 1o late charyes due under the Note; seeoand, to prepayiment charges due under the Note; 1hird,
to amounts payable under paragraph 2¢roarth, to interest due; und Iast, o principal due.

4, Charges;: Liens, Borrower shall pay allsaies, assessments, charges, fines and impositions attributable 1o the Proper-
ty which may atlain priority over this Security Insirument, and leasehold paymems or ground rents, iT any, Borrower shall
pay these obligations in the manner provided 1 gavagraph 2, or if not paid in that manner, Horrower shall pay them on
time direetly to the person owed payment, Borraswershall prompily Narnish (o Lender ol notices of amounis to be pald
under this parngriph. 1T Borrower makes these paymentsdicectly, Borrower shall prompuly furnish to Lender receipts evideneing
the payments,

Borrower shall promptly discharge any lien which has prorty over this Security Instrument unless Borrower: (u) agrees
in writing to the puyment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proc edings which in the Lender's opinlion operate to prevent
the enforcement of the lien or forfeiture of any part of the Propeity or {¢) secures from the holder of the lien nn agreement
satisfactory to Lender subordinating the lien to this Security Instrunwen? ! Lender determines that any part of the Property
is subject to a lien which may attain priority over this Security Instrumsar, Lender may give Borrower o notice identifying
the lien. Borrower shall satisfy the lien or teke one or more of the actions s¢t farth abave within 10 duys of the giving of notice,

5, Hazard Insurance. Borrower shall keep the improvements now exiuing osbereafter erected on the Property insured
against loss by fire, hazards included within the ternt extended covernge' nnd (ny cther hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and Tor the periods (ied Lender requires. The insuratice carrler
providing the Insurance shall be ¢hosen by Borrower subject 1o Lender's npprovol widiclvshall not be unreasonably withheld,

All insurance policies and renewnls shall be nceeptable 1o Lender and shall includea standard mortgage clause. Lender
shall have the right 1o hotd the policies and renewals, 1T Lender requires, Borrower shall promyptly give to Lender nll receipts
of paid premiums and renewal notices. [n the event of loss, Borrower shull give prompt noticd i the insurnnee enrrier and
Lender, Leader may make proof of loss if not made promptly by Borrower.

Unless Lender and Dorrower otherwise agree in writing, insurance proceeds shall be applicll to -estoration or repair
of the Property damaged, il the restoration or repair is economically fensible wndd Lender’s secuniizisiiot lessened., [ the
restoration or repair is nol economically feusible or Lender's security would be lessencd, the insursnes proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid te'Porrower, 11 Bor-
rower abandons the Property, or does not answer within 30 days a notice (rom Lender that the insurance casri-has offered
1o settle a elaim, then Leader may collect the insurnnce proceeds. Lender may use the procecds to repair ar restore the Prop-
erty or to pay sums secured by this Security Instrument, whether or not then due, The 30-dny period will begin when the
notice is given,

Unless Lender and Qorrower otherwlse agree in writing, sny application of proceeds to prinelpal shall not extend or
postpane the due date of the monthly payments referred o in puragraphs 1 and 2 or ehnnge the amount of the puyments,
IF under paragraph 19 the Property is ucquired by Lender, Borrower's right to any insurnnce polivies snd proceeds resuliling
from damage to the Property prior to the nequisition shall pass to Lender to the extent of the sums seeured by 1his Seeurity
Instrument immediately prior to the acquisition.

6, Preservatan and Malptennnce of Properiy; Leascholds, Borrower shall not destroy, damuge or substantially chunge
the Property, allow the Property (o deteriorate or conmnbl waste, 1 this Security Instrugnient is on a leasehold, Borrower
shall comply with the pravisions af the lease, nnd iF Dorrower avquires fee title to the Property, the lensehold and fee title
shall nat merge unless Lencer agrees to the merger in writing.,

7. Projection of Lender's Rlghts in the Property; Morigege Insurance, 1 Borrower fails 1o perform the covenants ancd
agreements contained in this Security Instrument, or there is a legul proceeding that may signiticuntly affeet Lender's rights
in the Property (such as a proveeding in bankrupiey, protate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessiry (o protect the value of the Property and Lender's cights o the Property.
Lender's actions may include paying uny sums sceured by a lien which has priority over this Security lnstrunient, appearing
in court, paying reasanable arcorneys' fees and entering an the Property to make repaies, Adthough Lender may tuke nction
under this paragraph 7, Lender does not have 1o do so.

Any nmounts disbursed by Lender under this paragraph 7 shall become additionn! debt of Borrower secured by this
Sceurity (ustewment, Unless Horrower wnd Lender aared 1o other terms of payment, these antounits shahl benr interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower requesting

payment.
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