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MORTGAGE

THIS MOHTGAGE('SocurHy Inatrument”} Is given en
19 91 .The morlgagorls MAURO GARCIA AND MARIA CAROLINA GARCIA,

FEBRUARY 20TH '
HIS WIFE,

("Batrower™). The Security Inatrumant s glvan to LOAN .AMERICA

FINANCIAL “ORPORATIGN, . which is orﬁanizod and exlsting

un‘&rar the laws ol the stale af FLORIDA . and whoseo addrassis B8100 CAK LANE, MIAMI
LAKES, FPL 33715 ) S ("Lander®),
Boriower owes Lenderhs r'.."xclpal sum ol NINETY NINE THOUSAND TWO HUNDRED AND
NO/10C

. -Dollars (U.S. $ $8,200.00 ). This doblis evidenced by Borrower's .

Nole dated the sama date as 1his 3esurity Insirumant (*Note*®), which provides for monthly payments, with the {ull debt,

it not pald sarller, due and payauie-an MARCH 18T, 2021 . This Security Instrument secures to Lender:
(a}\herepayment cf the debt evidandced kb lhe Nata, with interest, and all renewals. aextensions and modilications; (b}

the paymaeni of all other sums, with intarast;, advanced under paragraph 7 to protect the socurily of this Sacurlly Instrument;
and (c) lhe paerfarmance of Barrower's covenan's and agreemants undor this Securily Instrument and tha Nola. For this
purpose, Borrower does hareby marigage, pyrant.and convay to Lender the {allowing doscribad proparly located in

" COOK County, lllinols:
WJ
!

14.
LOT 5 IN BLGCK A IN HANOVER HIGHLANDS .. A SUBDIVISION OF THE SOQUTH 1/2
OF THE NORTHWEST FRACTIONAL 1/4 AND ['HE NORTH 49 ACRES OF THE SOQUTH

WEST FRACTIONAL 1/4 OF SECTION 31, TGIYNSIIP 41 NORTH, RANGE 10, EAST
OF THE THIRD PRINCIPAL MERIDIANf ACCORLI’C TO THE PLAT THEREOF
REGORDED MAY 10, 1962 AS DOCUMENT NO, 18471876, IN COOK COUNTY,
ILLINOIS
TAX NG, 07-31-103-005

[ ’ ) "l

02829_

HANOVER BARK’ .
(City)

1521 HILLCREST' - .
[Strant]
" Property Address");

which has the address of

60103
[2ip Codo]

fHinois

TOGETHER WITH all the Improvements now or heraaitar aractad on the property, and ail sasaments, rights,
appurlenancas renls, royallles, mineral, oil and gas rights and, profils, watar rights and stock and all lixtures now
or hareaiter a part.of the praperty. All rapiacemenis and addltions shall also ba covarad by this Security Inslrument
All of the faregoing is refarred to in this Security !natruman! as the "Proparty.”

BORROWER COVENANTS that Borrowar.is lawlully selaed of the estate hareby convayed and.haa the right to
mortgage, grant and convey the Properly and.that.the-Proparty is unensumbered, except lor ancumbrancaos of record.
Borrower.warrants and will defand genarally the title 1o tha Praperty against all clalms and damands, subjecl to any

encumbrancas ol racord.

THIIS SECUHITY INSTHUMEN I' comblnes unlform covenanls for national use and non-uniform covenants with
hmltad varlation's by jurlsdlcllon ta canstitute'a’uniform 'secirlly instrumant covering real-property,’

gélé/

ILLINOIS«S!ngIo Famlly -FNMAJFHLMC UNIFORM INSTRUMENT Form 3014 12/83

50.501826-2
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[
It Londer required merignge insurance as o condlition of Ing the lodn s¥turdd bs"fhin gecurily instrumoni,
Borrower shall pay Lha premiumas roquired to maintaln the Insurance in elfect untll such timo ae e raquiremeont for the
insurance terminates in accordance with Borrowor's and Lender's writtan agrooman! or applicable law.
8. inspection, Londar or its agent may make rensonable ontrlos upon and inspoctions of the Proporiy, Lendar
shall glve Borrower notlce al lhe iime of or prlor to an Inspection apoecilying reasonable causo fer the inspection,
¢. Condemnallon, The proceeds of any award or clalm lor damegos, diract or consaquantial, In connoction with
any condemnalion or other laking of any part ol the Proporly, or lor canveyanca In lfou of condamnation, are heroby
assignad and shaill be pald to Lender,
In the even! of a lolal taking of the Properly, the proceods shall bo applied 1o the sums socurod by this Socurity
Instrument, whether or not then due, with any excoss paid 10 Borrowaer. in tho ovonl ol a parilat taking of the Proporty,
unless Borrower and Lender otharwiso agree In writing, the sums secured by this Socurlty Instrumant shall be reducod by
the amount ol lhe proceads mulliplled by tha fellowing fractlon; (a) the 1otal amouni of the sums socured immadiately
balore the taking, divided by {b) tha lair marke! valuo ol the Proparty immedialely baforo the 1aking. Any balance shall bo
paid to Borrowsr, )
, Il the Property is abandoned by Borrower, or il, aller notice by Lander to Borrower that tho eandoemnor ofiere 1o

make an award or seltle a claim lor damages, Borrower lalis 1o raspond to Lendor within 30 days aflor tho dale the nollce o
given, Lender Is authorized lo collect and apply the procesds, at its option, alther to rostoration or ropalr of the Property or
‘42 the sums securad by this Security Instrument, whathor of not then due,

Unless Landar and Borrower otharwise agree In writing, any applicatlon ol proceeds to principal shail noi extend or
postpone the due 7ale ol the menthly paymants raferred to in paragrapha 1 and 2 or chango the amount of such paymaents,

10, Borrower s 'ot Releasod; Forbaarance By Lendar Not a Walver. Extansion of the time for paymeni or
maoditication of amortzalion of the sums secured by this Security instrument granted by Londer 1o any successorin
interosi of Barrower 8*a'l nol operata to release the liability of the original Borrower or Barrowar's successars ininlerest.
Lendar shall not be reaulrad to commance proceedings against any successor in interest or roluse 10 axtlend timo {oe
nayment or otherwise riad'.v amortizalion of the sums secured by this Securily Instrumaont by reason of any demand made
by the ariglnal Barrower orloa rower's successors in Interost. Any lorebearance by Lender In axercising any right of remedy
shall nol be a walver of or prariuca the exarcise of any right or ramedy.

11, Succassars and Asslgng 8.Hund; Joint and Saveral Liablllty; Co-signers, The covenants and agreemants ol this
Securlly Instrument shall blnd an/Uenellt the successors and assigns ol Londer and Borrowor, subject 1o the provisions
of paragraph 17. Borrower's covenan’a-and agroemanis shall be joint and sevaral. Any Borrower who co-signs this Securlly
Instrumeni but does not execute the Neie:{a) is co-signing this Securily Instrument only to mortgage, gran!, and convay
that Borrowser's interest in the Property undar.thae terms of this Security Instrumant; (b) is nol parsaonally obligatad to pay
the sums secured by this Sacurily Instrument; i nd {c) agreas that Lender and any olhar Berrowar may agree Lo extend,
maodily, forbear or make any accommodatlons with ragard ta the terms of this Securily Insirumant er tha Nole wilhout that
Dorrower's consent, .

12. Loan Charges. |{ the loan securad by this Gecurity Instrument is subject to a law which sets maximum joan
charges, and that law is finally inlerpreted so that in~ nterest or other loan charges collectad or 10 be collected In
connection with the foan exceed the parmiitad limils, ihen fa) any such loan charge shall ba reduced by the amount
nacessary to reduce the charge to the parmitted limil; ard (b, any sums already collectad from Borrower which exceadad
parmilted limits will be refunded to Borrower. Lendar may ~hrase to make this rafund by reducing the principal owed
undar the Nole or by making a direct payment to Borrower, if a/efund reduces principal, the reduction will be treated as a
partial prepayment withoul any prepayment charge undsr the hot~,

13, Legislation Affecting Lender's Rights, I enactmani or axization of applicable laws has the afiect of
randering any provision of the Nole orthis Securily Insirument unerir/ceable according to its tarma, Lendar, al its oplion,
may require Immediate payment in full of all sums securad by this Scevrily Instrumont and may invoke any remadies
permittad by paragraph 19. If Landar exercises this option, Lendar shail lake.the steps specliled in the second paragraph of
paragraph 17, o

14, Nolicas, Any nclice to Borrower pravided (or in this Securlly Instruniani.shall be given by delivaring it or by
malling It by lirst class mall unless applicable law requires the use ol another'malhod, The notice shalibe direcied 1o the
Properly Address or any other address Borfower designates by notice o Londer Ahynotica to Lender shall ba given by
first cfass mail to Lender's address staled herein or any other addrass Lender desin»=tes by nolice o Borrower, Any nolice
provided lor in this Security Instrumeant shall be deemed to have been givan to Borrower.ar Lander when given as providad
in this paragraph.

15. Governing Law; Saverabllily, This Sacurlly Instrument shall be governed by federal luw and the law of the
jurisdietion in which the:Property is located. In the event that any provisicn or clause of 1his Security Instrumant-or the
Nots conlllets with applicable law, such conllict shall not affect other provislons of this Securiy ‘n2isument ortho Note
which can be given elfect without the conlfllcting provision. To this and Ihe provisions of this Securl’y Instrumont and the
Nole are déclared to' be severable. ’

16, Borrower's Copy. Borrowar shall be glven ona conformed copy of the Note and of this Securily ‘n3lrumant,

17. Transler of the Proparty or a Beneflclal Inlerest In Borrowar, If all or any part of the Praperly orany )
interast In it Is sold or translerred (ol it a banelicial Interest in Borrower Is sold or translerred and Barrowarls not a natural
person) withoul Lender's prior wrlitan cansent, Lender may, at Its oplion, raquire Immediate paymanlt in [ull of all aums
secured by this Sacurity Instrument. Howaver, this option shall not bo axercisod by Landor Is exercise is prohlbltad by
lederal law. as of the date of this' Security Instrument. _ : :

If Lender exerclses this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of nol leas than 30 days from the date the nolice is dalivered or malled within which Borrower must pay all sums secured by
this Security Instrumant. |{ Borrower lalls 1o pay these sums prior to the expiration of this parlod, Lender may invoke any
remadias parmitied by this Sacurity Instrument withoul {urther nolice or doamand on Boarrawaer.

18, Borrowar's Right 1o Relnatale. If Barrower meats cerialn conditicns, Borrowar shall have the right to have
anforcament of this Security Instrumant discentinued al any time prior te the earllier ol: {(a) § days (or such othar perlod as
applicable law may spaeclly for reinsiatemeant) belore saie aof tha Property pursuant 1o any powar of sale contained In this
Securily Instrumant; or (b) entry of a jJudgment enlorcing this Security Instrumant, Those conditlons are tha! Borrower:

(a) pays Lender all sums which lhen would be due under this Security Instrument and the Noto had no acceleration
occurred; (b) cures any dafault of any other covenants or agreements; (¢) pays all expenses incurred In enforelng this
Security Instrument, including, but not limited 1o, reasenable allorney's leas; and (d) takas such action as Lendaer may
reasonably. require to assure thal the llen.cl.this Sacurlly instrument, Landar's righis in the Properly and Borrows:'s
obligalion to-pay the aums securad by this Security.Insirument shall continue unchangaed. Upon reinslaloment by
Borrower, this Security Instrumant and the obligations secured hareby shall remain [ully. elfeclive.as Il no accelaration had
occurred; Howevar, this right ta reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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" UNOFFICIAEGQRY
{, Jei) UNDERSTGNED Q Fl’N{X‘;’ ’i?h“ﬁ” Iigd !'?:; L county And .‘:“Hf\
g
o hereby certiiy hal MAURS GARCIA AND MARIA CAROLINA GARCIA, HIS WIFE

nersonally known 1o me 1o be the same person(s) whose name(s)  ARp

subscrited 1o the foregoing tustrument, appenred before me this doy i person, and neknowledged that T he¥

signed and delivered the said insiremgr s HRIR froe aind volainry sel, for the uses and purposes therein

sat Torth,

<8 day of  FEB 1o 91,

Civen under my hand and officia’ senl. tiis

My Commission cxplres:

™,

=

This instrument was prepnred by

lllllllllllllllllllllll

BAX EROOK, ILLINDIS-60521
Atn: Care Fre
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