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PETERSON BANK

3232 W. PETERSON AVENUE A OOE}CDQ%O

CHICAGO, IL 60659

This Mortgage (“Security [metrument) fs glven on Fobruary 21, ?‘91 . The Mortgagor
fs __Kee Won Kwon and Song Sin Kwon, hig wife Sl _("Borrowert), This
Security Inmstrument is given to Peterson Bank, an [llincis Corporation, end whosa address |s 3232 West Potorson Avenue,
Chicago, 1llinois 60659 ("Lender!),

Borromir owes Lender the maximm principal eumof Lhizty Thousand and No/lQQw=== poiiprs u.s.
Q s__30,000.00 ), or the aggregote urpaid emount of all loena mide by Lander pursuant to that certain
Heme Equity Lino Agreesment and Disclosure {'Agreemont' of aven date herewith, whichever is less,

This dedt Is evidenced by the Agreement axecuted by Borrower dated the same date as this Security Instrument which
Agrecment provides fri monthly intarest paymenta curing tho first fivo yonr poriod, with the full debt, |f not pald
sarller, payable crioc s second flve (5) yoor term. The entire note comes due ten (10) yoars from the date hercof, and
any outatarding princizal, Iintersst, or charges are cue and paynble, THE AGREEMENT PROVIDES THAT LOANS MAY BE WADE
FROM TINE YO TIME (BUT 1/, W' EVENT LATER THAN THE EMD OF THE FIRSY FIVE (5) YEAR PERICD) NOT TO EXCELD THE ADOVE STATID

O MAXIMUM AMOUNT OUTSTAND [ AT ANY OME TIME, ALl future loans will have the some priority aw the criginal loan, This
Security (netrument secures o oder: (a) the repayment of the debit evidensed by the agreecment, with intorest, ond oll

"~ renevals, oxtensions and modifi<n¢':ne; (b) the payment of nil other aums, with interest, odvenced under paragraph 6 to
protect the ascurity of this Securicy instrumont; and {c) the performence of Borroweris covenants arkd sgreements under
this Security (natrunent and the «roement, For thia purpose, Borrower does hereby mortgage, grant and convey to
Lender the follow(ng described property lorsted in ___COOK  cownty, 1ilineist

Per legal description attached hereto and made a part hareof

LOT B3 IN THE HILLdHS WEST BEINA R _RESUBDIVIBION IN THE SOUTHERBT t/4 OF
SECTION 8@, TOWNGHIN 4f NDRTH, RANGE 18, EABT OF THE THIRD PRINCIDAL MERIDINM,
(MHCH PLAT OF BUBKDIVISION wns RECUADED. OCTURER L), 1967 WiTH RECURDER U DERDR
CODR COUNTY, NS DOCUMENT NO. 208A777¢. ALL IN COOK COUNTY, [LLINOIS,

Real estate Permanent Index Nunber; Q4=20-408-012

which has the nddreds of: Street __ 3909 Crestwood L L city __ Northbrook » 1tlinols,
alp _B0062 {"Proparty Ackiressh);

Togother with ail the improvementa now of horesatror arected on the properiy, ond all ensements, rights, appurtenances,
rents royslties, minoral, oll arcd gos rights and profite, water righta and w;ock ond all fixtures ROW or horoofter a
part of the property. All replocements nnd ockitions shall also be covered by thiz Pucurity [nstrument. All of the
foregeing (s rofarred to in this Security [netrument as the "Property',

BORROWER TOVENANTS that Bcrrower 1s lewfully geised of the sctate hereby corwayed ardl haa/the 7ight to mortgage, grant
andd convey the Property andd that tho Proporty (& unencurberacl, except for encunbrancos of (acord: Borrower wetrante
arcd wilt defend generally the titie to the Proparty against all clnime pnd clemands, subj=.t to sny encunbrancoes of -
recard, There s a prior mortgoge from Borrowar to _Margaratteon & Co.; Indated _8/11/99  recorded oa
document number 89374018 .

COVENANTS, Borrower and Lender covenant and ngreo as follows:

1. MBL_LEHHMJM& Borrower shall promptly pay when due tho principal of and Interest on the drbt‘
evidonced by the Agreement,

2. Applicatiun- of - Payiedits, Atl poyiwenta recelved Uy Londor choll ba oppliced to the onvunl fey, interest due, ond
then, to primipal. C .

3. mmm Gorrower shall pay oll taxed, ssgesaments, charges, fines ond impositions ottributsblie to the
Property which may attain prierity over this Security Instrument, ond leasehold payments or ground rente, [f anv.
Borrower shall promptly  furnish to Lender all rotices of amounts to be pold under this parograph. The Borrower shall
make these payments directly, and promptly furnish to Lender roceipts evidencing the payments,

Borrower shall premptly diascharge any lien which has priority over this Security instrument other than the prior
mortgage described abcve, unless Borrower; (a) agrees in writing to the poyment of tho obligation secured by the ten
in a menner acceptable to Lender; (b) contesta in good faith the lien by, or defends agninst enforcement of tha lion or
forfeiture of any part of the Property; or (c) secures from the holder of the lien an ngreement satisfactory to Lender
subordinating the lien to this Security Instrunent, |f Londer determines that any part of the Property {s subject to a
i{en which may attain priority over this Securlity Instrument, Londer moy glve Borrower a notlce {dentifying the llen,
Borrower shall satisfy the Lien or take one or more of the actions set forth within 10 days of the giving of notico.
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insurod oagainst loss by fire, hazards inciuded within the term “axtended coverage snd any other hazards for which
Lender raquires Inaurance, Thig instrument shall beiimaintained:. in: .the smounts and for the periods that Lander
requlres. Jhe ‘Insurancc cerrlar prw{dfm the imurm shall be chosen by Borrowsr subject to Lenderts approval which
shail not be mreumably ulthheld. ' ‘ R

ALl insurance policles ard rensusis nhatl bﬁacceptahla to Lender and shall include » stomierd mortgape cleuse, wubject
only to the riphta of a prior mrtgagn. lf iy sLender: shall have .the right to ho\d the policies and renewals. 1f
Lender roqulru, BorroWer shnll pronptlv nlvo to Lender all r-celp:n of pnld pnmiul and renewal notices. n the
avent of Loss, Borrower lhl”.‘ﬂf\fl pranvt notice te the insurance carrisr and Lender, Lender may make proof of loss it
not mode pruvptiy by Borrower.: ©_ Do

Uniens l.ondnr zlnd Sorrowcr cthcnilu agree . in. wrltfm. imurnnco - procesds shall be q:pl!od: to- rntorntlun or rtpl{r of v
the Property dameged, if the restoration or repair s economically feasible and Lenderts mecurity:is not Lessencd,. ;
the restoration or repalr is not economically feasible or Lenderfs security would be {essened, the fnsurance prou-dc
shail be spplied. to the sume socured by this Bocurity Imtrument). whether or-not them due, With sry excess pafd.-to ..
Borrower, If Borrower shandons the Property or dogs not snswer within 30 caya a hotice from Lender that the insurence
carrier has offered to mettie a claim, then Lender may coliect the {nsursnce proceeds. (Lender may use the procesds to
repals  Off, P8toRE the: RIOPEITY,0F 1 boy, suns. secured by this securtty :r-trumt, whether or pot then duw,. The 30-day,... o:ai 7
poriod Will, begin when.the netica s given. B Co - R BRI T Y

. MERCREAN vs R i e VoL R N R SITY 3
i undcr' pnrunph 13 *he Proponty l- stquired; by Lender, Borrower!s.right. to any insurance policies arcd procesds. .,
resulting . from _demage , *u;vhe Property. prior to the, acquisition shall pass to Lercer to the axtent of the sums MI'I e
by this Security Instrument t'..:diatulv prior to the scquisition, . Moy

5. MMM_ELMMM» Borrowar shall not destroy, camage or mwhltv
change the Property,.aliow-the Proper.y to deter{orste or commit weste,  [f this. Securlty Jnstrument is. on a leasehold,
Borrewer .-shall.. comply:, With - the: previafons. . of the lesse, - and {f Borrower accuires fee title to the Prnperty, the .
leasshold and fee title shall not me-ye unless Lender aprees to.the merger in writing. ‘

6. Protection of Lender's Rights {n . ng  Property, If Borrower failu to parform the covenantes and agreaments

contalned - in  this Securlty lnltrumnt, o therr is a legal proceeding that may sipnificant(y affect Lerderts rights In

the Property (such ns a proceeding in bonkru tcy. orobate, for cordemation or to enforce laws or regulations), then

Lercler may do and pay for whatever f{s necestary to protect the valua of tha Property ard Lenderfs rights in the

Property, Lender's actfon may Includs paying ary 1ums secursd by a ({en which has priority over this Security

instrument, appearing (n court, paying reasonsble at’ncneys' fees and entering on the Property to meka repairs.

Although Lender may take mction under this paragraph, Lender tos=.not have to do so,
gorrower shall falthfully and fullv corply with and ablde by cvri;: term, covonant and condit!un of any prlnr mrtom

or mortgages presontly encusiering’ the Proparty. A defsult or crl/pruency uder any prior mortgape or mortgages shall

sutcomaticel lystend | imnediately -constituta a defsult under thip Securisy.Instruent..i Lender: is: axprossly- suthorixed atux  nim

{te option to odvmcc all  sume  hecessary to keep any prior mortgere cromortgeges in goodistanding,. and; all sum 8o oo
advanced, together with interest shall be subject to the provisions o¢ in's Paragraph & of this Security Instrumm., -

Borrower  agraas.not-; - toxmake , any; .grnment-uith.tho hotdor of 1 any prior. mor t age; that. in any: way: shall modify,. change, i oas )
alter ar. extend:..sny.of.the- terms: or: cond|tions-of thav.prior.mortgage. nor shal’ Gurrowsr request or Bccept Boy fiture. @ gy -
pdvancea under.that prior montgege, |Without . the: axproas urittan consent: of Lerdet . - R R
Ay amounts disbursed by Lender under this paragraph !hlll brcam addition-l dabc 6 borrover secured by thts su:urity
Irdteument,-.Unless 1Borrower., and. - Lender agree.to-other terms of payment, these amountr zhall. bear intersst: from the : .o us
dote of .disbursement at the Aurtunent rate and lhl“. be- pawblc, with interest, woon notics from Lender to Borrm ST
roquesting:payment; Co : P EPaN FEETIN LT

LIRSS VLIV - ,,I..,.:'.. " Lo FDUSL IR Can - T - . ’ vod st
7. laspestion, Ltndor oF {ts agent may meke ru:omb!l ontriea upon and irspections of tha P. c'p't't)n ’ I.endor' shall - ot
glve Borrower notfce at the time of or prior to an inspection lpecifvine ressonable cause for the imp'-t FAR
[FC O RY Tt 3T

a. Condemnation, The proceads of any award of claim for dnmnuu, direc: or connequontlal tn coma sefon with: m )
condomnation: or: others-: takingw. of. any' . part »of -the-.Property,. or for: conveyarce . Jdn Leu of cmdunntion, NS heruy» wd Lt .
" assigned and shall be pafd to Lender. : . it Leenvdiben

1n the eventsuoficm:-total-;taking of the Property; theifroceeds sholl be typlisd to the siums secured. by thig Securityl:
Instrument, whether or not then due, with- any excess pafd to Borrower. In the event of a partisl taking ofithe ..
froperty, wnloss Borrower ard Lender otherwise agres in writing, the sums secured by this Security [nstrument shall be
reduced byithe:smount .of: the proceeds.multiplisd: by, the- following: fractions.-(a) the total amount of. the sums secursd ;..
immedintely nbefore: the taking, divided. by (b): the-fair market. value of the Property lmdfarely before: the taklna.

L. batance shati-be pafd to Borrower.: :. Y . S

Home Equity nci:‘iﬁa'nm 1-9-89
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an award or sattle a claim for damages, Borrower fails to respond to Lender within 30 daye after the date the notice {s
given, Lendar is authorized to collect and spply the proceeds, at {ts option, either to restorstion or repair of the
Proparty or to the sum secured by this Security Instrumant, whether or not then due.

Borcower Net Relessed: pars 8 Extension of the time for payment, or mdiflcntlon
of omortization of the sums ucurad by this &ouriw lmtrmmt pranted by Lendor to mry succassor 1n intarest of
Borrower, shall not operate to relense the liabllity of tho original Borroker or Borrower’s successors in intereat,
Lender shall mot be required to comnonce proceedings ngainat any successor in interest or refuss to extend time for
payment or otherwise modify amortization of the sums secured by thia Security Instrument by renson of sny demand mace
by the original Borrower of Borrower's successors in interest, Anmy forbearance by Lender in exercising any right or
remecdy shall not be a walver of or preclude the exercise of any right or remedy.

10, nd 9 _Bo T : - g, The covenants end agreements of this
Security 1mtrunen: ahan bind and benafit the successors, sssigns, hain, sxecutora and administrators of Lender and
Borrower, aubject to the provisions of parsgraph 146, Borrowsr's covenants and agreements shall be joint ard several,
Any Borrosar who co-aigna thie -Security Inetrunent but does not execute the Agreemonti (e) s co-signing this. Securfty
Instrument only to mortgage, grant anc convey that Jorrower!s interest in the Property under the terms of this Sacurity
Instrunent; (b) s not personnliy obliguted to pay the sums secured by this Becurity instrument; ond {c) agrees that
Lender and Bny other Borrower may agree to extorxd, madify, forbenr or make mny scconmodations with ragard te the terms
of this Security {npicumsnt or the Agraement without that Borrower's conaent,

11, Loan charges, Yt the Lloan sscured by Uhis Becurity lnatrument {m aubjoct to a Lew which sete maximum loan
charges, and that law [a-2rilly Interpratod so that the intereost or other ioan charges coliected or to be collected In
connection with the loeri . rirzad the pormitted (imits, ther: C(a) sny such loan charge shall be reduced by the amount
necessary ta reduce the chorge to the permitted Limity and {b) any sums alreody collected from Rorrower which exceeded
permitted Llimits will be refurded o Barrower, Londer may choose to make this refund by reducing the principal owed
wnder the Agreemont or by moking a Uirscr paymont to Borrower, |f o refund recuces principal, the roduction will be
trosted as a portial prepaymant withwut any. orepayment charge under the Agroement.

12. Lopialotion Affecting Lender'y Riphcy, {f enactmant or aexpirstion of applicable lawe has the effect of

rondering  any provigion of the Agreemant or titls Jecurity Instrument urenforceable acoording te its terme, Londer, at
fea option, may requires {mmedinte payment frofull of oll sune secursd by this Secur{ty [natrument and may {nvoke any
remeclies permitted by paragraph 18, It Lordar /xercises this option Lender shall take the staps spacifled (n: the
second paragraph of paragraph 16,

13, Motlces, Any notice to Borrower pravided for In (his 22curity {nstrument shall bo piven by delivering it or by

mafling It by ¢irst closs mail uniess applicoble low roquiras wo of anothor method. The notice shail be dirscted to

the Preperty Address or oany other address: Gorroder desigrates o) ~wtice to Lender, Any notice to Lendar shall be piven
by first cleas mail to Londar's acddross stated heroin (Altsriont Loan Cepartment) or any othar mckdross Lendar

designates . by natice to Borrower. Afy notice provided tor in tiis gacurity Tnetrument shall be desmod to hava been

given to Borrower or Lenclar when piven as provided In this paragraph.

14, Governing _Law: Sqverability, This Securlty [nstrumont sholl be gove red by foderal Law and the low of Jilinofn,
in the wevent that any provision or clause of this Security instrumont or the Zyreument conflicta with applicable law,
such conflict shall not affeat other provisions of this Becurity Instrument or the A resmont which cen be glven effsat
Without the conflicting provisions. To this eand the provisions of this Socurir: ‘netrumnt and the Agreemant are
declared to be severable.

185, Borrower’a  Copv. Each HBorrowar shail be given ome contarm copy of the Aurnessnt and of this Security
Irstrument,

16, Iranafer .of the Property; Due on Sale, (f all or eny part of tho Property or any Intires’ i~ it s sold or

trormferred Without Lerdaec’s price weitten conmont, Lender may, at its option, require fmmediate paymeat o full of all
suma  secured by this Securlty Instrument, Howevar, this option shatl mot bo exercised by Lendcr [f axercing 18
prehibited by federal law a8 of the dote of this Security Inatrument,

It Lendar. exercizes this option, Lender shnll give Borrower motlce of acceloration. The motiee shall provide a period
af not less then 30 days from the date tho notlce 18 colivered nr mailed within which Borrower must pay all sum
weuured Uy this  Swcurity lnalrument. It Borrowar faiia to pay these sume prioe to the wxpirat{on of thin.psriod,
Lender may {nvoke any remeciioa parmitted by this Security [metrument without further notice or demand on Borrower. '

Home Equity Mortgage 11-9+89 Borrowor({s} (Customori{s)) tnl:lall_"[_/»_
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enforcement of; this. Security. Instrument discontinued at:any time prior to .the entry of a Judgment enforcing this: P
Security . Instrument,. - Those: conditions, are that Borrovet i:.(a) pays. Lender all.sums. which.then would be: due mdw this. R
Security Instrunent and the Agreement bhad no mcl-ra&lon: occurred;:. {b): cures any. default of .any other:covenants or. ..y .of
agreemants; (c) pays all expenses Incurred in enforcing this Security Instrument, inctuding, but not Uimited to,
reasonable : attorneys’. - fees;.. (d)- tukes: such.. nction: asiLender may reasonsbly recquire to sssure that the Lien of.this.
Security . Instrument,.lender’s. rights .In the Property. and Borrower’s: cbligation to pay: the sum secured by this Security
instrunent . shall: continue. unchanged; and (e} not use this:provisions more.than once..: Upon reinatatement by, Borrower, .-

this Security. Inetrument: and .the obligations secured hareby shall ramain. fully. effective as {f no acceleration had .
accurred, However, this right to reinstlte shall not an:ly fn the case of acceleration under paragraphs 12 aor 16. e

S

ADDIYIDHAL cnvémurs Borrouer and Lender further -covenant and Bsgree s follm: : . R P FA A

18, ACCELERATION ;- REMEDIES,.  LENDER:SHALL GIVE NOTICE; TO- RORROMER. PRIOR TO ACCELERATION FOLLOWING: BORROWER! S DEFAULT.
UNDER  THE. “TERMINATION . AND/CR-ACCELERATION™ PARAGRAPH.OF THE AGREEMEWT. (BUT NOT PRIOR: TD AGCELERATIDN. UNDER: PARAGRAPH

15 UNLESSH: AWLIQBLE,..W ~PROVIDES: OTHERWISE), .. THE NOTICE SHALL SPECIFYr (A) THE: DEFAULT;: {B)-THE ACTION REGJIREQI ™w:
CURE THE DEFAULT; (C) A DATE, NOT LESS: THAN 30: DAYS. FRON: THE DATE THE NOTICE 18.GIVEN TD BCHROWER,: BY WHICH-THE-DEFAULT:-.
MUST BE . CURED;. AND (D). THAT FAILURE.TC: CLURE THE DEFAULT ON OR BEFORE: THE DATE BPECIFIED. IN THE NOTICE MAY. RESULY 1N
ACCELERATION: OF, THE: 5 SUMS, BECURED:.BY . THIS:- SECURITYS (INGTRUMENT ;+ FORECLOBURE lB‘ﬂ;MICIAL PROCEED IHG<AND .SALE:OF. ‘I‘H&rxu i
PROPERTY oo, Ty NOT L0 T: BHALLT vy FURTHER 1. INFORM  BORROWER: DF 1, THE+ RIGRT TO*REIHBTATE ‘AFTERIACCELERAT.] ON:ANDISTHE: RIGHT YD
ASSERT 1IN THE FORECS .»NJF PROCEEDING THE NONEXISTENCE:OF+A: DEFAULY- OR1 AMY.1 OTHER: DEFEHSE OF: BORROMER: TO: ACCELERAT;IOMJAHD RIS
FORECLOSURE, IF THE ZCFAULT 1S NOT CURED, ON OR BEFOAE THE DAYE SPECIFIED IN'THE NOTICE, LENDER AT 1T OPTIDN MAY

REQUIRE [MMEDIATE. ?M'HEV'-»\ JiN; FULL- OF ALL . BUMB ; BECURED,BY. TH1S- SECURITY. INSTRUMENT WITHOUT: FURTHER DEMAND-.AND MAY:. o
FORECLOSE ,, TRIB... BECURITY . T#Z(RUMENT: BY JUDIC|AL.PROCEEDING,. LENDER EHALL BE ENTITLED: TO COLLECT ALL EXPENBEG  INCURRED . ..1 « f»
IN  LEGAL:, PROCEEDINGS : PURLL M JTHE :,; REMED)ES - PROVIDED IN THIS PARAGRARH 17, INCLUDING, BUT NOT LINITED TO, nsnmm.z- o
ATTORNEYS’ FEES ANO COSTS OF TiVLE FZIDENCE.- '

12, um__m_w Upm B -' aration under. p-rlﬁr-aph ‘IB or. shandorment of:.the Property ond. at any timu prior .
to the expiration of any period of red-mption: following: judicial. sale,. Lendar (In person, by agent or by judiciatly :
eppointed receiver) shall be entitied’ tr - aiter upon, take possessaion of and manage the Property and to collect the
ronts of; .the. ;:Property:Including .those pas’ due.:.: Any:rents: collected: by Lender or-the recaiver:shall be applied. first '
to payment of..the . costs.:af management .of the .Property..ond collection of rents,inciuding,: but not !Imludsﬂta,w '
roceiver!s .. fees, . premiums :on- receiver’s honu »1 reascnable sttorneys’ fees, and then to the sums sescured by tMs ror
Security Instrument, . . . e N - . - L
. E T I At
20, Rglaose, Upon payment of ol!{ sums secured ', ~ihis SBecurity !retrument, Lendor nhnll releun thia sacuritv

Iratrument - ulthout chlrnu to Borrower. ‘

21, Wﬂmm Borrowsr untvcl alt rtaht of hamnmu oxemption {n the Propertv.

L N I B LT T T I O P 1 A R T T A £ % I BNy B AT Tl R A T S EFPERETITS IR FITE 21 SRR

22, ﬂm_mn_jnm:v_mm 1 £, one or more: r'[den e aucutad by Bnrrouer md r-ncnrdnd topether-with: iy
this Becurfty [natrument, the covenants and agreements of. sach.suchi r'dor shail. be, incorporatediinto. and shallcemend .2 oo i

and  supplement thc covenants and agreementa of this mur!ty Indtrument ¢t 't the rider(s) were a part of thia s-eurity

L

F Inatrument,. . e L L e o ’ o
ggiﬂ' s:cu:m.tuw,murrmr l::aepu md sgrees to tin tarm: nnd covenmnts cnnt..'nu-’ uﬁ’ E"g % [, 15"'5 29
& any rideris) uted: by ‘Borrower and retorded with (t. 2 W"‘N 60?? ‘33!9?/91 121908
-t . .,5,'2 B *-PL-10208%4
g : R N R = S — Lo nauNTY RECORDER .

Kee WDHQK 3 NP PR N . R . . . . Borrower ‘! )

Song SinuKWOn TS L s : Borrowsr - A

STATE OF 1LLINGIS;: 4 S_!ock : County st Lt

- T R T T 11 P AL AT . ' y e

1, the undersigned ‘. nouryr Pubuc in and: for sald county and.atat= do horlbyv FIETEEN

cortify thet Kee Won Kwon and Sonlsin Rwon,_his \-&fﬁmny known to me to be the kmme palsinie) shoss

nomOCE) Lo en s ctiiuoea o (BEE L A ndneas Be i aws ltblcribodl to the foregoing: Inatrumont,: appearedrc:d 41

baf qrgguemerith § eved 1n.pcrlnnr=lnd==|cknmt¢d¢-d:that i ‘theil N et -Iunedunddeuwnd Ve te L

the s Qgiabamimwey t*~u:;_,_f-ﬁ9i5'__ fres sod voluntary*nt, for the uses und purposen therein set forth,

aiven g and official sesl, thia 218E day of Februacy 1991

ELISH‘LHtIm Hotery Pubtic
QTARY PUBHC, STATE QF JLLINCIS
My Commission Expires 09/18/94

LX) ,’

Ui _Blisa Ahn ;

3 Patareen R
Q-
iy

Home Equl‘tv}' @E;gp§01119998&‘ B S T TR 4= . Borrower(s) [Cuut‘mr(a)l"lﬁftfalif’w wod i Sl

sk




