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MORTGAGE

THIS MORTGAGE ("Security Instruiment") is given on FEBRUARY 28th ' 19 91’ .

The Morlgngor i5
RAYMOND M. BRAUN and" -
DONNA'B. BRAU(, HUSBAND and WIFE

("Borrower. This Securify Tisirument is given'io’
FIRST CHICAGO BANK OF ’.s..”"lT PROSPECT : .
which'is’ orgamzcd and éxlsting unsier lhc laws of THE STATE OF ILLINOIS ‘ , and whose
nddrass'is 111 'E, BUSSE -AVENZA
) ( {"Lender"). Borrower owes Lender the principal sum o
ONE’ HUNDRED £I% THOUSAND & of/190

Doliars (U S. 3 106,000.00 J. This debt is evidenced by Borrower's nole doted the same dale ns this Securily
Instrument’ (“Noic™), which provides for montluy) payments, wiht the full debi, if not paid carllcr. du¢ and payable on
APRIL 1, 2021 . This Scriny Instrument securcs Lo Lemdler: (n) the repayment of the debi evidenced by

the Now. with” mlcrcst ‘and all renewals, cxlcnsions and-indifications; (b) the payment of all other sums, with inéerest, advarnced under
pnragrnph 7 1o protect the security of this Security Instruimint; and (c) the performance of Bofrower’s covenanis and ugreemenis under
this Sccurlty Instrument and the Note. For this purpose, Borriwen does hereby mortgage, grant nnd convey 1o Lcndcr ‘thefollowing
described property located in COOK

‘ : Caounty, Illinois;
LOT 82 IN FUNKS MOUNT PROSPECT GARDENS, BEING /A RESUBDIVISION OF PART OF LOTS ‘
‘3’ AND 'K' IN KIRCHOFF SUBDIVISION IN THE NORTHY ST 1/4 OF SECTION 11, '
TOWNSHIPR 41 NORTH, RANGE 11, EAST OF THE THIRD PRINUIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS,

ﬂcatj } .
. DEA1-01 RECORDING

L TELIIRAR 5335 03/07/91
TR by WP 1—10DD
NI % CONE kscaRnER :

91107

TAR ID #1 08-11-117-001
CLEVEN AVENUE MOUNT PROSPECT {Sireat, Chy),

which hns the address of 1407 W.-
(210 Cudel, {"Property Address")s

[ltinols 60056

rents, royalties, mfncml uil and gas rights and prol‘lw. water rights nn(l stock und nll fixtures now or hcrcnrlcr a purt of the proporty,
All'replacements and additions shall #lso be covered by this Security [nstrument. All of the foregoing 1s referred 1o In' this Sceurity

lustrdmenit as the "Property.”
BORROWER COVENANTS that Borrower is lawlully selscil of the estate hereby conveyed and hus the right (o moriguge, gront

and convey the Property and thit the Property is unencumbered, except for encumbrances of record, Barrower warranis and will
defend geneenlly the litle to the Property agninst all claims il demans, subjeet to any encurbrances of record,

THIS SECURITY INSTRUMT:NT cambines unll‘orm covenants For nutonal use undd non-uniform covennnis with Hindad
vartndons by jurisdiction to constitule n unll‘orm seeurily instrument covering real proporty,
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1€ Lender required mortgnunmcg.)nEmﬁulogcluéuxllmn s@@m& Insteument, Dorrower shall poy

the premiums requtred 10 matnin tho insurance in effect until such time as the requirement for the Insuries erminaied in nevordunce
with Borrower's and Lender's welien agreement or applicable . ]

8. Inspection.  Londer or s agent may nmke reasonable entries upon wad inspeations of the Property. Lender shall give
Borrower notice ot the time of or prior (o an inspection speeilying reasonnble cause for the Inspection,

y, Condemnation. The procecds of uny award or claim for danmges, direet or consequenddal, in connectlon whh any
contlemnntion or other tiking of any part of the Property, or for conveyance in liew of condemnation, tre hereby nssigntd and shail be
paid 1o Lender,

In the cvent of o totl twking of the Property, the procecds shall bo applicd to the sums seeured by this Seeurtty Insirument,
whether or not then due, with any excess pald 1©0 Barrowoer, 1 the cvenl of u partinl wking of the Property, unless Borrower ol
Lender olierwise ugreo in writing, the sums sceured by this Sceurity Instewment shutl bo reduced by the nmount of the proceeds
multiplied by the lollowlng fruction: (1) the telnl amount of the sums securel lnvnainely before the inking, divided by (b) the Mir
market vaiue of the Property immediately before the wking. Any bulancd shall be poid to Borrower,

1T the Property Is nbandoned by Borrower, or if, afler notice by Lender 1o Borrower that the condemnor offers 1o makoe an award
or scitle a claim for dumages, Borrower fuils 0 respond o Lender within 30 duys afier the date tho notice Is glven, Lender is
authorized to collect and apply the proceeds, ot ity opton, cither w restormion or repair of the Property or w the sums sceured by this
Sceurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds 1o principal shall not extend or posipone the
duc date of the monthly paymenis referred to in paragruphs | and 2 or change the winount of such payments.

10, Borrower Mav Released; Forbearanee By Londer Not o Walver,  Extension of the time for payment or modification of
amorlization of the susis sceured by this Sceurity Instrument granted by Lender to any successor in interest of Borrower shall not
operate 10 release the lizobity of the original Borrower or Borrower's successors in imterest, lender shall not be required to commence
procecdings aguinst any successor in interest or refluse to exterwl time for puyment or otherwise modify amortization of the sums
sceured by this Sccurity Insiruinent by reason of any demand made by the origingl Borrower or Borrower's successors In inlerest,
Any forbearance by Lender ifroaersising any right or remedy shall not be u waiver of or preclude the exercise of any right or remely,

11, Suceessors nnd Assiprs oo Joint and Several Linbiiltys Co-signers,  The covenants and agreements of this Security
Instrument sholl bind and benefit tie successors and assigns of Lender und Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreement sonll be joint and severnl, Any Borrower who co-signs this Securlty lnstrument but does not
exccute the Note: () is co-signing this Sceurity [nstrument only w0 morigage, grant and convey that Borrower's inlerest in the
Propérty under the terms of this Seeurive/ratrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrument; and (c) agrees that Lender and dny oier Borrawer may agree to exiend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrumcnt or the Note without that Borrower's consent,

12, Loan Charpes. If the loan sccured by Giis Sqeueity Instrument s subject to n law which seis maximum loan charges, and
that law is finally inlerpreted so that the interest or et -loan charges collected or to be colieeted In connection with the loan exceed
the permitted limits, then: () any such loan charge shad?po reduced by the amount necessary to reduce the charge 10 the permitted
limit; and: (b) any sums already collected from Barrowerwhich exceeded permiited fimits will be refunded to Borrower, Lender may
choose to make this refune by reducing the principal owed upacerthe Nole or by making o direct puyment to Borrower, IT a refund
reduces principal, the reduction will be treed as & partial prepayment without any prepnyment charge under the Note,

13, Legistatlon Affecting Lender's Rights, 1€ envetment Or sxpiration of applicable laws has the effect ol rendering any
provision of tie Note or this Security Instrument unenforcenble actoiding to its terms, Lender, al ils option, may require immedigle
payment in full of ail sums sccured by this Sccurity Inswrument and raaxinvoke uny remedies permitied by paragraph 19, 1T Lender
excrciscs this option, Lender shatl take the steps speeificd in the second parigraph of paragraph 17,

L4, Nutices.  Any notice (o Borrgwer pravided for in this Security Instcamen shall be given by delivering it or by mailing it by
first class mail unless applicable lnw reguices use of another wethod, The neace she't be directed to the Property Address or uny other
atldress Borrower designites by notice 1o Lender. Any notice 1o Leader shalt be/given by lirst cluss mail to Lender's address stated
herein or any other address Lender desipnues by notice to Borrower, Any notice-pravided for in this Sccurity Instrument shall be
deemed to have been given 1o Borrower ar Lender when given as provided in this paragrach,

15. Governing Law; Severabllity, This Security Instrument shall be governed by fededal lnw and the Inw of the jurisdiction in
which the Property is located. in the cvent that any provision or clause of Whis Security Instrainer: or the Nole conflicts wilh applicable
taw, such conflict shall not alTect other provisions of this Security Instrument or the Nowe which can be given effect withoul the
conflicting provision. To this end the provisions of this Sccurity instrument and Lthe Note nre decizied 1n.be severnble,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Noie and of this Steuri'y Instrument,

17. Transfer of the Praperty or o Beneficial Interest in Dorrower, 1T all or any part of the-Piojorty or uny Interest in it is
sold or wransferred (or il a benelicial interest in Borrower is sold or transferred and Borrower is not o niwzal person) without Lender’s
prior writlen consent, Lender may, at lis option, require immedlate payment in full of all sums secured Uy (is Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohiblied by federnl lnw ns of ihedale of this Security
Instrument, ‘

If Lender cxercises this option, Lender shall give Borrower notice of acecleration, The notice shall provide a period of not less
than 30 days (rom the dato the netice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. If Bareawer fails to pay iiese sins prior 10 the expiration of this period, Lender mny invoke any remedies permiued by
this Security Instrument without further notice or demund on Borrower, -

18. Borrawer’s Right to Reinstate,  If Dorrower meets certain conditions, Borrower shall have the right to have enforcement
of this Sccurity Instrument discontinuct a1 any time prior 1o the carlier of: (n) 5 days (or such other period as upplicuble law may
specily for reinstaicsment) before sale of the Property pursuant (o nny power of sale conwined ir this Securlly Instrument; or (b) entry
of a judgment enforcing this Security Instrument. Those canditions are that Borrower; (n) pays Lender afl sums which then would be
due under this Sccrity Instrument and the Note hnd no accelerntion occurredi {b) cures nny ddefault of any athed covenmns or
agreerienis; (c) puys nll expenses incurred in enforcing this Sccurity Instruinent, inclucing, but not Umited to, reasonuble nitorricys’
fees: and (d) tikes such nction as Lender may retisoniably reqidre 1o assure it the len of thi§ Sceurlty Instrument, Lended's rights in
the Property anid Borrower's obtigation 10 pay the sumd séeurcd by this” Securily. Instrumént shall continue unchanged. “Upon
reinstiitement’ by Borrower, this Securlly Instriinient’ nnd the obligniions sccurcd hercby shall remaln fully cffective s if no
accglesntion hiad occurradd. However, this right 16 reinstaté shall'not apply In the case of acceleration undér paragraphs13'or'17.” '
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FIXED/ADJUSTABLE RATE RIDER
{10 Yoor Treasury Indox-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER fs madia this 28th day of FEBRUARY .
19 91 ,and Isincorporated into and shall be deamod to amend and supploment tho Mortgage, Doad ol Trust or

Securlty Deed (lhe "Sacurity Instrument’) of tho samo date given by the undorsigned (the "Borrowor") ]

secure Borrower's Fixed /Ad)ustable Rate Note (the *Noto") to

FIRST CHICAGO BANK OF MOUNT. PROSPECT
(the "Lander) of the same dalo and cavaring tho propurly doscribod In the Socurlty lnnlrumnnt atdl localod at

1407 W. CLEVEN AVENUE MOUNT PROSPECT, ILLINOIS GOOQGL6
[Proporty Address}

THE NOTE FRO'VIDES FOR ONE CHANGE (N THE BORROWER'S INTEREST RATE, THE
NOTE LIMITE ™7 AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND THE

MAXIMUM RATE ThZ 30RROWER MUST PAY.

ADDiTibﬁlALI COVENANTS. In addio=7 10 the covenants and agroemoits mado tn the Securily Instrumant, Borrowor
and Lender futher covenant and agree &9 fohows:

A. ADJUSTABLE RATE AND MONTHLY PAYIZNT CHANGES
.The Note provides for an Initlal fixad Interest rats 9,300 %. The Nota provides for a change '

in thé Inltlal flxed rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The Inillal ixed Intarest rate | wil pay will change on the first day ol _APRIL 1998
which s called the “Change Date." o
w' i
(B) The Index THE INITIAL INDEX VALUE FOR THIS LOANALS 7.820% ﬁ/’?‘? riB £ S5 Ioes
At the Change Date, my interes! rate will ba based on an index. The “Indsz"-is the weekly average” yleld on Un

States Treasury securitles adjusted to & constant maturity of 10 years, as made avaiakle by the Federal Resarve Board.
The mast recent Index tigure avallable #s of the dale 45 days before the Changs Cale Is called the “Current Inclex.”
If tha Indlex Is no longer avallabig, the Note Holderwlll choose a new Index thal Is basca upon comparable information,

The Note Holder will give me notlce of this choice.

(C) Calculation of Change
Befora the Change Date, the Note Holder will calcutate my new [nlerest rate by adding
TWO AND ONE-HALF percentage point(s) ( 2.500 %} to the Currant

Inddex.The Note Holder wil! then round the result of this adiition to the nearest ene-elghth of one percanie.ge point (0.126%).
Subjact to the limit stated In Sectlon 4(D) balow, thig roundoc amount will be my now Inlerost rato untll the Maturity Date.

The Note Holder will then determine the amount of the monthly payment that would! be sufficlent to rapay the unpald
principal that [ am expected to owe at the Change Date In full on the Maturily Date at my new Interast rate In substantially
aqual payments. The result of this calculation will be the new amount of my monthiy payment,

(O} Limits on Interest Rate Change
The interest rate | am required to pay at the Change Date wiil not be greater than 15,300 %,
which Is called the "MaxImum Rate". 3
oy
<
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-10 YEAR TREASURY -Singla Famlly-Fannie Mae Uniform Instrumant &
(V]

MME FORM 664
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{E) Eﬂeotlva Date of Chenge
My new Interest rate will bacoma sffeative on the Ghange Pate, (will pay the amount of my new monthly paymant
baginntng on thé‘ﬂret munthly payment date aftar the Change Datg. ,
- (F} Notlce ‘of Ghangs : |
Tho Note Holder will deliver or mall to mea natice of any change In’ my Int8fast rata and’ the amount ‘of my monthly ,
paqugt befpra the sffactive date of any chaqga. The natlce will Include (nformationy requlred by lawlo beglven ‘me and .
also e thig‘and'telepHoha rilmber of'a parson who'will ahewer any duestion I'may have regarding the' notice; ~
BY S!GNJN'G"BELOW. Borrowsr acospts and agress'to ‘the terms and’ ccvehants contalned’ I this Fixed/Ad]Ustable
Rata Rider, |
- _ (Seal}
- -'39FE?W?.': o
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