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First linois “Home Equity” Mortgage $ 16.00

THRS MOATGAGE is made this 13th deyol ____februazy 921 _byWe
undersigned (Bomowsr™) in lewor ot First Nincis Bark SMVIRMVDMONY Lender).

4 Trust
mmsmumhuuﬁmd Twenty four Thousa ang no/ino
sssseecsrsvssssooliarg($24,000.20.  )whichindsbiedness is evidenced by Borower's “Home Equity”
Line of Credit Mongage Nole dated _fedruary 15. 1351 (“"Note™) prowiding lor monghly insteliments of inlerest.
with he bulence of 7.1 indebeedness. i not sooner paid, due and paysbie on the Iast business dey of he siieth (000 AR
calonder menth ludosog the date of this Mengage:

TO SECURE 10 920y {2) e repayment of the indebiedngss evidonced by the Mol fwhich 31 SRceplion is in excess
035,000 OB, with inderey, v /n0n. The peyment of 3l OINr Sums, vl interyst Ihareon, advanced i 2000rdance herewith
1 protect !he secusity of Siis & 0. pge. and the periommance of the covenants anc agresments of Bosowr esein contsined,
andin the Loan Agreament of evun 7% batwesn Lander and Bossower or iis bengliciary. it appiicablle Agreament ). which
1573 8] PIOVISIONS e INCONDOrady 3 2-argin, and (b) 1he repeyment of vy huture advances, with interest therson, made (o
Somower by Lender pursuant 10 peragran? S hersol (“Fulure Advences ™). Gorowsr doss heraby seodigegs. grant and Comey
10 Lander the idiowing descrbed (rOpa®; #.aded in the Cowntyof ___ 00k . Stase of Minois legelly
dosceibed on Exbibit “A™ aRached hereto, whir”: s the address of
6115 Mashinglon, Chicago Rlage. .4 —[Propany Addess™)

TOGETHER with 2 mprovements a0w Of ¢ 4 Y A0eCiSd 0n he preperly. and all SmMents. L, SPOUASNSncEs.
ronts, and all lotwres aow or heresiier ABacHhed 10 The 17 2=cty_ 3l of which, incheding replacements &30 a0diions theseto, '-_
il be deamed 10 be and ramain 2 par? 0 The propafy O veew~ Sy This Morgage; and 3 of the loregoing. 100shes with Said -
prapenty 300 hevem relened 0 a3 the “Propeny” "

Bomower covenants thal Borower is ienlully 98ize0 of e 4% heniyy Conveyod and has e Sg D MOAgIge. gFant.
210 comey Bre Propeny. Thet the Propery is unencumbensd, 6a0ep: 72 530 manigage. § any, hessinghier selemed o (Prior
Morgege"). and that Bonower will delend genecally the e 10 the Prop”., xgsinst 8l Ciaims and demands. subject o any
Guclershions. SRsamonts of reSiiciions iesled i 3 schedule of eACepons ¥, ~ werage i any llls insurance policy inpwing
Londer's interast in he Propesty acceptsbie o Lender in &3 seasonsbie dscret.n.

UNIFORM COVENANTS. Bonewer Covenanis and 80r000 it lavor of Lend s o lallows:

1. Paymeatol Principat and interest. Sorrower shell promplly pay when due ¥ 2 osncipsl of and ialerest on the
indebiedness ovidenced by the Mote. ol addiionsl expenees and advances hUreir o thersin provided, and inle
chamges as providadin e MNote, AQresment and he peincipal of and inersst on v iy Future AOVRCES Secwed
by this Menigage.

. Cheeges: Liens. Borsower shall ooy 3 tanes. 259038ments anc other changes. Sngs and €47 A0ns stitelie
10 he Puaparty which may sissin 3 prieslly ovsr his Mosgage. Somower shall promplly hemist, ¢, L snder Fecepts
SNIBACIAG SUCH PEYMERLs. Bonower shall promplly Sachenge anyien shich ks priosly over s ) o Ygage alher
uan the Prior Mongage {and as 10 said Prier Mengage shall pay 3l instelimants prompliy): prowJed. thet Bor-
sower shall a0t e roquised (0 €ischarge any such lion 30 long s Borower shall 20res & wiling 10 The paymant
ol the obligation secured by such ien in 8 meastr acoeptable s Lender, or shallin good tall Contest Such lisn
Dy. or datend snlorcement of such Sign in, 1906 ProCesdiags which GPEaS 10 provent She enjoscement of the
Sion or larkeiture of he Propeny ol any part Bxaseol.

. Hazerd insurance. Borower shall keap the SERVEments now existing or heraher 626Cied on the Praperty
insured against ioes by Sve, hazards included within the lerm ‘extended coverage’ and such oher hazesds as
Londer sary reuire and in such amownts and lor such pariocs &3 Lender may mquise; provided, that Lender shell
not rocqueirs et e amount of Such CovHrage encesd that amount of 0OVEragSe Mquined 10 pay he Suins Scwed
by this Mongage and the Puior Mosigage.

Instrument Prepared by: wiltlian J. Gibbens

and Do retwraed & First Rinois Bank of Willowbresk & Trust
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expiration of any period of redempiion following judicial salle, Lender, in person, by agent o by judicially

receiver, shall be enlifled 10 enter upon, take possession of and manage the Property and 10 colloct fie rents of
the Propestyincluding those past due. Al rents collected by Lender of the receiver shallbe appliod fiest 1o peyment
ol the costs ol management of the Property and collection of rents, including, but nol lmilled 10 seceiver's fees,
promivens on raceiver’s bonds and reasonable aliomey’s fees, and then 10 the sums secured by this Mongage:
Lender and the receives shall be fiable 10 account only 101 1hose rents acksally seceived.

Future Advances. Upon request of Borrowes {or Borsower’s baneliciery. i applicable). Lender, at Lender's option
prior 10 relaase of this Morigage, may mahe Futurs Advances 10 Bonower. Such Future Advences, with inlerest
thereon, shall be secured by this Morigage when evidenced by promissory notes sialing thai the said nctes are
secured hereby and all such advances shall be secuved by the priorily of this morigage. Al no lime shall the
pincipa: amount of the indebledness secured Dy this Morigage, not InClading SRS advanced i accordance
herewith 10 psotect the secwily of this Morigage, exceod iwice the oniginal amount of the Note.

Release. Lipon peyment of all sums securad by this Morigage, Lender shell release this Morigage and if vequised
by lew shall pey ol applicable expenses including secording fees velaiive theseto. Borrowes shell, however. pay
& relorse fee 10 Londer in an amount specilied in the Loan Agreemni of even dale exacuted by Bomower (or is
ber.oXo iy, i applicable). ‘

Walver ¢ v'omestend. Bosrowes heseby waives all right of homesiead exbeaption in the Property.

. (/- ¥ e event the Bomower executing this Morgage is an Incis land rast, this WMorngege is execuled
by Borower, 0 a £ arsonally, bt as Trusioe alorasaid ¥ the exsecise of the power and authosily conlierod wpon
andvesied init 22 sv.a Trusiee and the Bormower hereby warrants that i possesses full power antd authordly 10
expcute This inshrun.e 8 ~nd it is expressly undersiood and agreed thal nothing consained hesein 0f in the Noe
shall be constwsed as Crer~ any lability on the Borrower personaliv 10 pay The Nole or any infesest, lee chesge
O promium That My SCCA™ 4/ 2200, Ot any indebledness Secued by this Morigage., Of 10 pesiorn ary covent,
olther express or implied hensn o7-axined, all such abilty. i any. being expressly waived by Lender and by every
PoISOn now 05 heseales Claini \g 2wy fight or secusily hereundes, ant that s far as Borrower is personally
concemed, the logel holder or holde s ¢ 1 the Nole and the owner or owners of 2w indebledness secased hessby
shall look solely 10 the Property herer %0 X’ gaged, conveyed ans assigned 10 any other Secinily given &1 any
e 10 socwe the paymont thesol.

INWITNESS WHEREOF, Botsowes has executed %is Wongage.
o :

(x)j:tf__ [
Patrick 4. Carroll
! i N o nal S

Jamie L. Carroliz

as Documend No.- .
Present Debe:

Swte ol Idlivols

Cowntry ol Lok

L vaur £. Quinn . & Notary Pubiic in ang for said County, in the State alosesaid,
DO HEREBY CERTIFY thal i f i : Inin nan

personally knows: 10 me 10 be the Same Person s whose name __S subscyibed 10 the
foregoing insrument, appeased belore me Bhis daty in person and acknowiedged hat they
signed, sealed and defivesed the 5aid insunent as their roe and volurdary act, 10r he uses ant
purposes thessin sot forh, inchuding the sclease and waiver of the right of homestead.

Given under sy hand and notasisl seal this__15th mz FEbravsy 18 %1

Comumission Expires:_/ 0 ~10-93
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peovided, that such approvat shall nol be urweasonably withhaid. Al premiums on insurance policies shaft be
gauwmmmﬂmmmntnmmammdnmm,

Allinsurance policies and renewals thereof shall be in form acceptable 10 Lender and shall include & siandasd
morigage clause in favor of and form acceptable to Lender. Borrower shall promptly furnish 10 Lender all senewal
nolices and all receipts of peid premiums. In the event ol 10ss, Borrower shall give prompt notice 10 the insurance

" camier ang Lender. Lender may maks prook of loss i not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in wiiling, insurance proceads shall be applied 10 restoration or
rapair of the Property damages, providing such resioration or repair is economically feasible, the securily of this
Mongage is not theraby impeired, and the Eomower or its beneficiary, i applicable. intends 10 maintain the
Property as the principal residence. if such restoraion of repair is not economically feasible or # the security of
this Morigage would be impaired, the insurance proceeds shallbe applied 10 the sums secured by this Morigage.
with the excess, il any, paid 10 Borrower. ¥ the Property is abandoned by Borrower, or i Borsowes ‘ails 10 respond
10 Lendes within 30 days from the date nolice is mailed by Lender 10 Borrower that the insurance camier ofiers
10 seltie a claim for insurance benelits, Lender is authorized to collect and apply the insurance proceeds al
Lend.*'s aption elher (0 restoration or repair of the Property or 10 the sums secured by this Mongage, provided
the Propr.2iy shall coninue as the principal residence of Borvower of its beneficiary, il applicable.

¥ the Prog. ov s acquired by Lender pursuant 10 the provisions hereo, all right, #ille and interest of Borrower in
and 10 any ¥.ar ance policies and in and 10 the proceads thereol resulling from damage 10 the Property prior 10
the sale or acqu 'S on shall pass 1o Lendas 10 the extent of the sums secured by this Morigage imeediately prior
o such sale or accusdon.

Preservations and “.antenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Pripe i good repair and shall not commil was'e of Permit impairmerd of deterioration
ol the Property. ¥ this Morige.ge is on 2 unil in a condominium or a planned unit development, Borrower shall
perforn &t of Borrower’s obligali s Lnder the dectarelion or COvenants Creating of goverming the CondommInm
amnmmwﬂswmdumumumm

mammuw&mubmmmmwwum»ﬁs
Morigage, or il any action o proceeding i conv aen >ad which materially allects Londer’s interest inthe Propecty,
including, but not fimiled 10, foreciosure of the o “origage. eminent domain, insolvency. Code enforoement,
or arangements or proceedings inwolving a bankiu=: 27 decedent, then Lender at Lender’s oplion, upon notice
um,mmwmmmewmmmmmmiswwm
tender’s interest, inciuding but not imited 10, disbursorss”4 -4 a reasonable atlomey’s fees and entty upon the
Property 10 make repairs.

Any amounts disbursed by Lender pursuni 10 this paragraph, wi’s sverest thereon, shalt become addional in-
debledness of Borower secured by this Mortage. Unless Borrowe: 20w’ cender agree 10 other lerms of payment,
such amounts shall be payable upon notice from Lender 10 Borower /.y 2siing payment theseol, and shall bear
inlerest from the dale of disbursement at the rale payable from time 10 ¥.e Un outsianding Principas under the
Note paywment ol inlerest unless such ralle would be contrary 10 applicable ks . i edvich event such amounts shall
bear interest at the highest rale permissible under applicable law. Nothing (oTsained in this pasagsaph shall
require Lander 10 inCur any expense of take any ackon heseunder.

Inspection. Lender may make 0r cause 10 be made reasonable entries upon and sspa*.ons of the Property,
provided thet Lender shall attempt 10 give Borower notice prios 10 any such inspectior. 97,acllying seasonable
cause thevelore solated io Lender’s inlerest in the Propenty.

Condemnation. The proceeds of any aweed or claim for dameges, rect 0 CORSequential, #v CONNBCKoN with
sy condemnation or other taking ol the Propesty, or pan theveol, or for conveyance in liev ol condemnation, ase
heseby assigned and shell be paid to Lander subjact 10 the Prior Mongage.

in the evenl of a total taking of the Property. subject 10 the rights of the Prior Morigage, he procesds shall be
applied 1 the sums secured this Morigage, with the excess, il any, peid to Borrower. in the event of & partal taking
ol the Property. unless Borrower and 1 ender otherwise agree in writing, these shall be applied 10 The sums
secured by this Morigage such proportion of the proceeds as is equal 1o that proporion which the amount of the
sums secured by this Morigage immediately prior 10 the date of taking besrs 10 the fair masket value of the
Propesty imeediaiely prior 10 the taking with the balance ol the proceed paid 10 Borsower.

Whe Propenty is abandoned by Borrower, or il, alier notice by Lender 10 Borrower that the condemnor oliers 10
make an awasd or setiie a claim for dameges. Borrowes fails 10 respond 1o Lender within 30 days afier the date
such nolice is mailed, Lender is authorized 10 colloct and apply the proceeds. al Lender’s option, eilher W
resioralion of repair of the Propenty or 10 Sums secured by this Morigage, provided Bomower o its beneliciary,
il applicabie, intends 10 seoccupy the Properly as the principe sesidence.

Unless Sowower &nd Lender otherwise agree in wiling, Sy Such applicalion of proceeds 10 principal shall nol
exiend o posipone the due date ol the sonthly instaliments seleved 10 in peragraphs 1 and 2 heseol of change:
he asatemi of such insiallments.




. UNOFFICIAL CORY, 47

ExHlBlY =a=

Lots 38 amrd 39 in Block 15, in Chicago Ridge, a subdivision of the northwest

1/6 of Section 17, Toanship 37 worth, Range 13, £ast of the Thirg Princigal
Meridian, in Cook County, 1llineis.

P.l.h, 24-12-72%-004

c/k/a €115 washingicn, Chicago Rigge, IL
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