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MORTGAGE
THIS MORTGAGE (**Security Instrument'’} is given on February
19 91 The morgagor is NORMAN RIFKIND and CHARLOTTE J RIFKIND
,HUSBAND AND W1ISE
{* Barrower'). This Security [nstoument is given 1o COMCOR MORTGAGE CORPORATION

which is orgunized and existic.e under the laws of THE STATE QF WISCONSIN . &hd whose address i;
20510 WATERTOWN COURT WAUKESHA, WI 53186 'Lender™)
Baorrower owes Lender the principddsum of  One Hundred Fifty Three Thousand and no/100

@173 9/ OHC

Y]
-

Dallars (U, 5% 153000.00 J. This debt is evidenced by Borrower's note
dated the same date as this Security Instrumaont (4 Note''), which provides for mo:ithly payments, with the (ull debt, if not
paid earlivr, due and payable on April 1 2021 . This Security Instrument
secures to Lender: (a) the repayment of the debredenced by the Note, with interest, and all renewals, extensions and
mexlilicitions; (b) the payment of all other sums, witk isterest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢) the perfonmance of Borrav er's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby maortgngs, grant and convey ta Lender the following deseribed property
located in COOK - County, linois:

LOT 228 1IN SURREY RIDGE WEST UNIT 7., BEING A
SUBDIVISION OF PART OF THE WEST 1,2/ 07 SECTION 9,
TOUWNSHLP 41 NORTH, RANGE 11, EAST upF THITHIRD
PRINCIPAL MERIDIAN, IN THE VILLAGE OF ARLJMGTON
HEIGHTS IN COOK COUNTY. ILLINOIS.

THIS IS HOMESTEAD PROPERTY.
PERMANENT TAX NCO. 08-09-108-017-0000

which has the address of 1002 WEST CEDAIF,"E:J‘\INE ARLIN(% HEIGHTS

[llinols [6{30(95;" {*‘Property Address™);

TOGETHER WITH all the improvements now ar hereafter erected on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and alt fixiures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregaing
is referred 1o in this Security tnsirument as the **Property."’

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record.
Borrower warrants and will defend generally the title to the Properiy against all claims and demands, subjecl 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varintions by jurisdiction o constiture a uniform sceurity instrument covering real property.

ILLINCIS ~ Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@D, OFUL} o VMP MORTOAGE FORMS ¢ (3131203 B10G + {BOOIB2Y 738 Amended 8/87
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Berrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9, Condemnution. The proceeds of any award or claim Tor damages, direcet or consequential, in connection with
any condempation or other taking of any part of the Property, or for conveyance in ficu of condemation, are hercby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, [n the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amoum of the sums secured immedintely
before the taking, divided by (b) the fair marketl value of the Property immediately before the taking, Any balance shall
be paid to Borrower,

(f the Property is abandonied by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers
to make an award or settle a claim for dumages, Borrower fails to respond to Lender within 30 days afier the date the
notice is given, Lender is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Leode: and Borrower otherwise agree in writing, any applicstion af proceeds o principal shall not exiend
or postpone the due date ol the monthly payments referred o in paragraphs | and 2 or change the amount of such payments,

10. Borrower Mot Releused; Forbearance By Lender Not a Walver, Extension of the time for paymen! or modification
of amorlization of e sys secured by this Security Lnstcument granted by Lender to any successor in interest of Borrower
shall not operate to relsase the liability of the ariginal Barrower or Borrower’s successors in interest, Lender shail rag
be required 1o commence procsedings against any successor in interest or refuse 10 extend time for payment or otherwise
modify amortization of 1he sciysecured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's successars in intersst, Any forbearance by Fender in exercising any right or remedy shall not be a waiver
ot or preclude the exercise of amy gl or remedy.

(1. Successory angd Assigns Bovsd; Joint and Seveead Llahility, Co-gsigners, ‘The ¢covenants and agreements of this
Security Instrument shall bind and benelis Gie successars and assigns of Lender and Horrower, subject 1o the provisions
of parograph 17, Borrower's covennnts acd agreements shall be joint and several. Any Borrower who co-signs this Security
Instrurmient but does not execute the Note: (70 is co-signing this Sceurity Instrument only 10 mortgage, grant and vonvey
that Borrower's interest in the Property undee the terms of this Sceurity instrument; (b) is nnt persanally obligated to pay
the surs secured by this Security Instrument; ind (¢) agrees that Lender and any other Borrower may agree to extend,
madify, forbecar or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loun Charges, [T the loan secured by this Security Tnstrument e subjecr to o law which sets maximum Joan
charges, and that s is finally interpretedd so that the imeress or mher loan charges collected o1 1o be collecied in connection
with the loan exceed the permitied limits, then: (a) any sech lnan charge shall be reduced by the amount necessary to
reduce the charge 1o the permitted limit; and (b) any sums zires dy collected from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose 1o mak< this refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. [f o refundd redsices-principal, the reduction will be treated as a partial
prepayment without any prepaynwent charge under the Note,

13, Legistution Affecting Lender's Rights, IF enacument or expiration ol applicable laws has the efTect of rendering
any proviston of the Note or this Security Instrument unentorceable qolordine 1o its tenns, Lender, at its option, may
require immediate payment in full of all sums secured by Lhis Security Instriwent and may invoke uny remedies permitted
by paragraph 19. 11" Lender exercises this option, Lender shall take the steps specided in/the second paragraph ol paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Insiraent shall be given by delivering i
or by muiling it by first class mail aedess applicabile law requires use ol another nicthor), The notice shall be directed
1o the Property Address or any other address Borrower designates by notice 10 Pepdaer. Any notice 1o Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender designates by notice 1o Borrower,
Any notice provided for in this Sceurity Instrument shall be deemed 1o have been given 1o Borrower or Lender when
given as provided in this paragraph.

15, Governing Law: Severability, This Security Instrument shall be governed by federal aw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of thisSeelrity Instrument or
the Nate conflicts with applicable faw, such contlict shall not affect other provisions of this Scoucty Instrument or
the Note which can be given efTect without the conflicting provision. To this end the provisions of this Sesarity Insirument
anced the Note are declared to be severable,

16. Horrower's Copy. Burrower shall be given ong conltormed copy of the Note and of this Secur Iy unstrument.,

i7. Trunsfer of the Property or g Beaeflielal Inlerest in Berrower, 11 al) or any part of the Property or any
interest in it is sold or transfersed (or iF a beneticial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at ils option, require immediate payment in
full v all sums secured by this Security Instrument. However, this option shaill not be exercised by Lender it exercige
iy prohibited by federal law as of the date ol this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument, S Borrower [ails to pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

I8, Borrower's Right to Reinstine, 8 Borrower meets certain conditions, Borrower shall have the right 10 have
enfor;ement of this Security Instriment discontinued at any time prior to the carlier of: (a) § days (or such other period
as apolicable tuw may specity for reitstatement} before sale of the Property pursuant to any power of sale contained
in this Security tnstrument; or (b) cntry of a judgment enforcing this Security Instrinment, Those conditions are that
Borrower: (u) piays Lender all sums which then woulkl be due under this Security Instrument and the Note had ne
acceteration oceurzed; (b) cures any default of any other covenants or agreements; {(¢) pays all expenses incurred in
enlorcing this Security Tustrument, inchsding, but not limited to, reasonuble acrormeys” fees; and (d) tnkes such action
as Lender may reasonably require 10 assure that che licn of this Security Instrument, Lender's vights in the Property
and Borrower's obligation to pay the sums secured by this Security Instrument shall continue vichanged. Upon
reinsigtement by Borrower, this Sccurity Instrument and the obligations secured hereby shall remain Tully effective
as if no nceeleration had occutrred, However, this right (o reinstate shall not apply in the case of acceleration under

paruagraphs 13 or 17,

ty9L0TlH
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