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COOK COUNTY. 1 1 INAIS
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MORTGAGE

February 28

L-11063-6

THIS MORTGAGE

19 .91 . The rwagugor is

(**Borrower’"), This Security Instrument is given to ........000 e renee

, . which is organized and exisling

under the laws of .. ((A%. UNITED STAYES. OF .AM:N%A.. . un’;l '\,w:u;c ’u‘figrcsy;zéb .............. e

............................ 2373 W, IRVING PARK ROAD, SCHILLER | K, I 40176 g ke ( “"Lender’).
Borrower owes Leaddr Bepancipsl sum ol Three mnéred 'pnouaand and no/100----=

Dallars (U.5. $..300.000,00. . ). This debl is evideneed by Bortower's note

dated the sumte dale as this Sceurity nstrumem (CNote' '), which provides for monthly paymemts. with the full debt, if not

paid eorlier, due and payuble ¢n /... March 1, 19396 . ... v This Security Instrument

secures o Lender: (a) the reperaaent of the debt evidenced by the Note, with interest, and ull renewals, extensions and

modilications; (b) the puyment of allGiher_ sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (¢) the perfeainiace of Burrower's covenants and agreements undes this Security Instrument and

the Note. For this purpose, Borrower dues buicby mortgage, gram and convey to Lender the following described property

located in Cook..... ..l O RN @117 1L N § 111 7a 1T 2

FaRGEL 1:

LOT % IN FHASE 2 OF WILLOWREDGE ESTAYES SUBDIVISYION IN THE SO0 l FOWESY
/74 DF SECTION 29, TOWNSHIF 42 NORTH,. EANGE §2 EAST OF THE THIRD
FRENCTFAL FERILYAM, Ta SO0 GOLUNTY, TR D py

FARCEL 2:
FRIVATE ROADWAY EASEMENT FOR THE BENEFIT OF FAnCEL 1, FOR INGRESS AN

EGRESS aS CREATED RY GRANT OF EASEMENT DATED FERRUARY 25, 1991 AND
RECORPED FEDRUARY 27, 1291 A DOCUMENT 91088929,

TAX I.D. #04~21-301-100-C000

which has the uddress of..... 3011 Lawson Glenyiat:i‘.'; ...................... .

¥}
IHinois.......... B0 (**Property Address™);
{Zip Cude}

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, 0il and gas rights and profits, water rights and stock and all fixiures now or
herealter a pari of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregeing is referred 10in this Security Instrument as the “Property.”

BORROWER COVENANIS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
motrgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constilule a uniform security instrument covering real property.

ILLINOIS—Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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IF Lender required morigage insurance as a condition of making the Jonn secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's und Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the Lime of or prior o an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequentisd, in connection with
any condemaation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pad to Lender

In the event of a total laking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. |n the event of a partial taking of the Property,
unless Borrower and Lender otherwise agrec in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplied by the following fraction: (a) the total amount of the sums secured immediately
before the tuking, divided by (b) the fuir market value of the Property immediatcly before the taking. Any balunce shall be
paid to Borrower.

I the Property s abundoned by Borrower, or o, alter notice by Lender to Borrower 1thal the condemnor offers 1o
make an award or settle n clinm for dumages, Borrower fails to respond 10 Lender within 30 days after the date the notice 1s
given, Lender is suthonzed 1o collect und apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securid by this Security Instrument, whether or not then due.

Untess Lenaerand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due duge =7 the monthly puyments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Nl Released; Forbearance By lLender Not & Walver. Exicnsion of the time for payment or
modification of amortizaos of the sums secured by this Sccutity Instrument grunted by Lender to any successor in
interest of Borrower shall o vperate 10 relense the inbiliy of the original Borrower or Borrower's successors in interest.
Lender shall not be required Lowommence procecdings ngainst any successor in interest or refuse to eatend time for
payment or otherwise modify amartization of the sums secured by this Securily Instrument by reason of any demand made
by the onginal Borrower or Borrov #2's successors in interest. Any forbearance by Lender in exercising any right or remedy
shail not be a waver of or precluae the exercise of any right or remedy.

11. Successors and Assigns Bour.d'"Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and perefit the successors and assigns of Lender and Borrower, subject to the provisions
ol paragraph 1 7. Borrower's covenants and ajreernents shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execule the Note: (0) is co-signing this Security Instrument only 1o mortgage, granl and convey
that Barrower's interest in Lhe Property unduer the U:rms of this Security Instrument; (b) is nol personally obligated to pay
the sums secured by this Security Instrument; and (<) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations witivrezard 1o the terms of this Security Instrument or the Note without
that Horrower’s consent.

12. Loun Charges. [If the luan secured by this Secarily Instrument is subject 1o a law which sets maximum loan
charges, and that law is tinally interpreted so that the intercst or ather loan charges collected or (o be collected in
connection wih the loun exceed the permitied limits, then: fa) any such foan charge shali be reduced by the amount
necessitry 10 reduce the charge to the permitted lmit, and (b) ey Zfums already collected from Borrower which eaceeded
permiutted himints will be refunded to Borrower. Lender may chobse’tn make this refund by reducing the prinaipal owed
under the Nate or by making u direct payment 10 Borrower. If a refusid ' educes principal, the reduction will be trested as a
purtial prepayment without any prepayment charge under the Note.

13. Legisiation AfTecting Lender's Rights, If enactment or 2»piration of applicable laws has the effect of
rendening any pravision of the Note or this Security Insirument unenforceable sccording 1o its terms, Lender, at its option,
may require immediate puyment in full of all sums secured by this Sccunity Insirument and may inveke any remedies
permiiled by parsgraph 19, 17 Lender eaercises this option, Lender shall tnke thos'eps specified in the second paragraph of
puragruph 17

t4. Notices, Any notice to Horrower provided for in this Security Instrumnen? spull be given by delivering it or by
matling 1t by first class mail unless applicable law requires use of another method. Voc-natice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any otios to Lender shall be given by
first ¢lass mail 1o Lender's address stated herein or any other address Lender designates by hichice to Borrower. Any notice
provided fur in this Security Insirument shall be deemed 10 have been given to Borrower or Lendonwehen given as provided
tn this paragraph.

15. Governing Law; Severability.  This Security Instrument shall be governed by federal awand the law of the
Jurisdicuon in which the Property is Jocated. In the event that gny provision or clause of this Security anstrument or the
Note conflicts with applicuble law, such conflict shall not affect other provisions of this Security Insiriment or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security st urent and the
Note are declared 10 be severable.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Lustrement.

17. Trumfer of the Pruperty or u Beneficial Interest in Borrower., 17 4l or any part of the Property or any
mterest il s sold or trunsferred (or 1 a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at s option, require immediate puyment i full of all sums
secured by this Secunity lastrument, However, this option shall not be exercised by Lender il exercise is prolubited by
federal law as of the date of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securnity Jostrument. 1 Borrower Muils to pay these sums priar to the expiration of this period, Lender may invoke nay
remedies permutted by this Secunty Instrument without Further notice or demand on Borrower.

18. Borruwer's Right to Reinstate, I Borrower meets certmn conditions, Borrower shiall have the right 1 have
enforcement of this Security Instrument discontinued at any time prior 10 the carher ol (8) 5 days (or such other penud as
apphcable law may specify for remstatement) before sale of the Property pursuant 1o any power of sale contained m the
Security Instrunent; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower
(a) pays Lender all sums which then would be due under this Security Instrument and the Note hud no acceleration
oceurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforeing thas
Security lastrwment, including, bul not hnuted 10, ressonable sttorneys' fees; und (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's
obhigastion to puy the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective as if no acceleration hac
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

69980116
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