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Accounl No.__ #148240286 This instrument was prepared by:

. ‘;_ FIRST UNION HOME EQUITY CORPORATION
MAu‘ To ! {Nartie}

12416 S. HARLEM SUITE 205

{Address)
MORTGAGE
THIS MORIGAGE s mud(. thls 41;}_!_ duy ol' MARCH v 1981, between (he
Marlgagor, {herein “Borrower"), whose
address is " BV IEW, L 60455 and the

—1644 QCTAVIA BRIDGEY LEW
Mortgagee, First Undon Hotne Equily Corporallon, a corperation organized and existing under the

laws of Non Caroling, whose address 1s ______ CONS=14_ CHARLOTITE, NC 28288

(herelun "Leedlar”),

WEHEREAS. Borthwer is Indebted to Lender tn Wthe principal sum of U.S, 422, 300.00 . which
ladebtedness is rvnlenced by Borrower's note doled MARCH 4, 1991 and extenslons,
renewuls and mcdcations thereol {herein "Note"), providing for monthly tustallnents of principal
u?/d l;lltgrt.s( with the'balance of indebtedness, i nol sooner pald, duc and payable on

5 H .

‘IO SECURE to Lender the rapayment of the indebledness evidenced by the Note, with interest
thercon; the payment of all Glbersums, with tnterest thervon, advanced in acc.rdances herewith (o
protect the securlty of this Mrartgage; nnd the performance of the covenants and agreements of
Borrower herein contained, Borrowcer does hercby mortgage, grant and convey to Lender the
following described property locatud in the County of COOK . State of lillnois:

ELp $54

LOT 2 IN FLAKUS SUBDIVISION OF (01 24 1H FREDERICK I, BARTLETT'S HARLEM AVENUE
AND 718ST STREET FARMS FLIRST ADDLITOM. BEING A SUBDIVISION OF 'llIL NEST 1/2 gF THE
NORTH EAST 1/4 OF THE SOUTH EAST 1/4 QF SECTION 25, TOWNSHIP 38 NORTIl, RANCGE 12,
EAST OF THE THIRD PHRINCIPAL MERIDIAN, 1IN COOK COUNTY, I1LLINOIS.
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. which has te address of 7644 OCTAVIA BRIDGEVIEMW, IL 60455
(Strect) (Clty) Pt} (Zip Code)
¢

18-25-404~033

(herein "Properly Address™) and Peniianent Parcel Number

TOGETHER with all the improvemenls now or hereafter erecled on the properiy, and all
cascuienls, tighits, appurtenatices and reuts all of which shail be deemed to be and reruatn & pait
of the property covered by this Morigage: and all of the foregoing, loge her with sald property lor
the leasehold estate U thils Morlgage is on o leasehold) are herewnafter referred Lo as the "Properly.”

Any Rider ("Rider”) attached hereto and exccuted of even date is incorporated herein and
the covenant and agrecements of the Rider shailli amend and supplemient the covenants and
agreements of this Mortgage, as If the Rider were a part hereof.

Borrower covenaits thal Borrower is lawfully selzed of the estale hereby conveyed and has Lhe
righil to tuorigoage, grant and convey the Property. and that the Property is unencumbered, except
for encumbrances of record, Borrower covenants that Borrower warranis and will defend generally
the tllic to Lthe Property against ull clalms and demands, subject to encumbrances of record.
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UNLFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal end Interest. Borrower shall promptly pay when due the principal and
inlerest indebledness evidenced by the Note and late charges as provided in the Note. This

Morigage secures payment of sald Note according to Ils terms, which are incorporated herein by
reference.

2, Application of Payments. Unless applicable law provides ollierwisc, all payments received by
Lender under the Note and paragraph 1 hereof shall be applied by Lender first to interest due on

the Nole, second to the principal due on the Note. and then to other charges. {f any. duc on the
Nole.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perfonm all of
Borrower's obligations, unider any morigage, deed ol trust or other sccurity agreement with a len
which has priorily over Lhis Mortgage, including Borrower's convenanis o make poviments when
due. Borrower shall pay or cause {0 be paid all taxes, assessments and other charges, fines and
imposilions attributable {o the Properly which may atiain a priority over this Mortgage, and
leasehold payments or ground rents, tf any.

4, Heeww, Insurance. Borrower shall keep the improvements now existing or hereafler erected
on the Prorerly Insured against loss by fire, hazards Included within the term “extended coverage”,

and such o'ner hazards as Lender may reguire and in such amounts and for such periods as
Lender may iequive.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by
Lender; provided, tiia? such approval shall not be unreasonably williield. Al Insurance policies
and rencwals thereof shall be In a8 fonm acceptable to Lender &ind shall luclude a standard
morigage clause in favor of and in a fonn receptable to Lender, Lender shall have the right to hold
the policles and renewals ibercof, subject lo the terms of any morigage, deed of trusi or other
securily agreement with a lies which has ;:riority over this Morigage.

In the event of loss, Barrower shall sive prompt notice to the insurance carrier and Lender. Lender
may make proofl of loss if nol made promptly by Borrower.

If the Property 1s abandoned by Borrowe _or if Borrower falls to respond 1o Lender within 30 days
{rom the date notice Is mailed by Lende!* to Rorrower that the insurance carrier oflers ta setile a
claim for insurance benefits, Lender is aut’tori:ed to collect and apply the insurance proceeds at

Lender's option either to restoration or repcir-of the Property or to the sums secured by this
Mortgage.

5. Preservation and Maintenance of Property; Lraseholds; Condominlums; Planned Unit
Developments. Borrower shall keep the Property {0 good repair and shall not commit wasie or
permit impairment or deterloration of the Properly anr shall comply with tue Provisions of any
lease ( this Morlgage is on a leasehold. If this Mortgage is on a unil in a condominium or a
planned unit development, Borrower shall perform all| of Porrower's obligations under the
declaration or covenants creating or governing the condomimuio-or plunned unit development, the

by-laws and regulations of the condominium or planned uni’ development, and constiluent
documents.

6. Protection of Lender's Security., If Borrower fails to perform the covenants and agreements
caomntained in Lhis Mortgage, or {f any action or proceeding is commenced which mnaterially affects
Lender's interest in the Property, then Lender, at Lender's optiofl, upon notie to Borrower, may
make such appearances, disburse such sums. Including reasonable atterneys’ Z2es, and take such
actlions as is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest therean, at the Nole
rate, shall become addilional indebledness of Borrower secured by this Morigege., Uuaiess Borrower
and Lender agree Lo other terms of payment, such amounts shall be payable upon notice from
Lender to Borrower requesting payment thercof, Nothing contalned in Uus paragyaph 6 shall
require Lender (o ncur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections
of the Property, provided that Lender shall give Borrower nolice prior to any such inspection
specifying reasonable cause therefor related to Lender's interest In the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in
connection with any condemnation or olher taking of the Property, or part thervof, or for
coniveyance n Heu of condemnation, are hereby assigned and shall be paid to Lender subject to the

terms of any morigage. deed of trust or other security agreement with a Hen which has priorily
over this Mortgage.
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0. Borrower Not Released; Forbearance By Lender Not & Waiver, The Burrower shull remadn
Hable for full payment of the princlipal and interest on the Nole {or any advancement or obligation)
sccured hereby, nolwithstanding any of the following: (a} The sale of all or a parl of the premises,
{b) the assumplion by another parly ol the Borrower's obligations hereunder, (c) the forbearance or
extension of tune for payinent or performnance of any obligation hereunder, whether granted to
Borrower or n substquent owner of the property, and (d) the release of all or any pant of Lhe
premises secusing satd obligutlons or the relenge ol any parly who assumes paymenl of the swne,
None of the loregolng shall in aty way allect the full foree and effect of Lthe len of this Morgage or
Impair Lender's right to a defictency judgment (in the event of (oreclosure) against Borrower or any
party assurming the obligations hereunder.

Any forbearnnce by Lender in exercising any right or remedy hereunder, ar otherwise allorded by
upplicable law, shall not be a watver of or preclude the exerctse of any such right or remiedy.

10. Successars and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants
and agreements herein contained shall bind, and the righis hereunder shall lnure Lo, the
respeclive successors and assigns of Lender and Borrower, subject to the provisions of paragraph
15 hereal. 2l covenants and agreements of Borrower shall be joint and several. Any Borrower
whe. co-slgn . his Mortgage, butl does not execute the Nole: {a) 15 co-signing this Mortgage anly to
morlgage, gredat and convey that Borrower's inlerest in the Property Lo Lender under the terms of
this Mortgage. (b is nol personally liable on the Note or under this Mortgage, and (c) agrees that
Lender and rny ofner Borrower hercunder may agree to extend, modily, forbear. or make any other
accoimmodalions witiy regard (o the lerins of this Mortgage or the Note without thal Borrower's
conscnt and withouwt ‘raleasing that Borrower or modifying thls Mortgage as to that Borrower's
interest in the Property.

11. Notice. [xcept for any. nolice required under applicable law to be diven in anolhier manner,
(8) any nolice to Borrower prov.dzd for in this Mortgage shall be given by delivering it or by malkirygg
such notlce by [irst class mall addressed to Borrower or the current owner at the Property Address
or at such other address as Borrowe” may deslgnate by notice to Lender as provided herein, and
any other person personally liablc.on-this Note as these person’s names and addresses appear In
the Lender's records at the time of giving notice and {b) any notice to Lender shall be given by [irst
elass mall to Lender's address stated Ferdn or Lo such other address as lender may designale by
notice {o Borrower as provided herein. Ar.-aotice provided for In this Morigage shall be deerned to
have been given (o Borrower or Lender when givan in the manner designated herein,

12. Governing Law; Severabllity. ‘The state pad local laws applicable to this Morigage shall be
the laws of the jurtsdiction in which the Properiy-<siocated. The foregoing sentence shall not Lmit
the applicability of Federal law lo this Mortgage. In/th:e event thal any provislon or clause of Lhis
Mortdage or Lhe Nole conflicts with applicable law, suciiconflicts shall not allect other provisions
of Lthis Mortgage or the Note which can be given ellect without the conflicting provision, and to this
end the provisions of this Morigage and the Nole are-<éclared (o be severable, As used herein
“cosls", “expenscs” and "allorneys' fees" include all sums to e extent not prohiblted by applicable
law or limited herein.

13, Borrower's Copy. Borrower shall be lurnished a conformed ~opy of the Nole, this Morigage
ancd Rider(s) at the time of execullon or alter recordation hereof.

14. Rechabllitation Loan Agrecment. Borrower shall fulfill all of Buriower's obligations under
any home rehabllitation, tnprovement, repair or other loan agreement which Lorrower enters Into
with L.ender. Lender, at Lender's option, may require Borrower Lo exccute and/Ciilver o Lender, in
a forin acceptable Lo Lender, an gsslgmment of any rights, clauns or deflenses whichi Borrower may
have against partics who supply labor, malerlals or services in connectlon wulo improvemenls
made to the Property.

1B8. Transfer of the Property or o Benefleinl Interest in Borrower, Assumption. If all or any
part of the Properly or any interest in it Is sold or transferred (or if u benellclal interest In Borrower
is sold or transferred and Borrower Is not a natural person) without Lender's prior writlen consent,
Lender may, at Lender's option, for any reason, declare all the sums secured by this Morigage (o
be immediately due and payabie. However, this option shall nol be exercised by Lender if excrcise
is prohibited by Federal law as of the date of Lthis Mortgage.

if Lencler exercises Lhis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from: the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. 1If Borrower fails lo pay
these sums pricr Lo the expiration of this perlod, Lender may invoke any remedies permitied by
this Securtly Insirument without furlher notice or demand on Borrower. -

This Mortgage may not be assumed by a purchaser without the Lender's consent. If an
assumption Is allowed, the Lender may charge an assumption [ee and require the person(s)
assuming the loan to pay addillonal charges as authorized by law.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16. Acceleratlon; Remedies. Upon Borrower's breach of any covenant or agreement of
Borrower in this Mortgage, including the covenants to pay when due any sums under the
Note secured by this Mortgage, Lender, at Lender's option may declare all sums secured by
this Mortgage, to be immediately due and payable without demand or notice and may
foreclose this Mortgage by Jjudiclal proceeding. Lender shall be entitled to collect in guch
proceeding all expenses of foréclosure, including, but not limited to, reasonable attorneys’
fees and costs of documentary evidence, abstracts and title reports.

17. Assignment of Rents; Appointment of Receiver,Lender In Possession. As additlonal
security hereunder, Borrower hereby assigns to Lender the rents of the Properly, provided that
Gorrower shall, prior te acceleration under paragraph 16 hereof or abandonment of the Property,
have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 16 hereof or abandonment of the Property and at any time
prior 1o judictal sale, Lender (In person, by agent or by judiclally appeinted receiver) shall be
entitled to eitte” upon, take possession of and manage the Property and to collect the rents of the
Froperty includ!ng those past due, All rents collected by Lender shall be applied first 1o payment
cf the costs oi rianagement of the Property and collection of rents, including, but not limited to

recelved fees, prera‘oms on recelver's bonds and reasonable atiormeys' fees, and then to the sums
secured by this Mirigrge,

18. Loan Charges. Il ‘nedoan secured by this Mortgage is subject to a law which sets maximum
loan charges, and thal law is finally interpreted so that the interest or other loan charges collected
or 10 be collected in conmicction with the loan exceed permitied Umits, then: (1) any such loan
charges shall be reduced by tlie 1rount necessary to reduce the charge to the pormitted Umit; and
{2) any sums already collectead irim Borrower which exceeded permitted Umits will be refundec to
Borrower. Lender may choose {o make this refund by reducing the principal owed under the Note
or by mailing a divect payment to Borrower. If a refund reduces principal, the reduction will be
treated as a pardal prepayment under chz Note,

19, Legislation, If, after the date hercdf. enactment or explration of applicable laws have the
cffect either of rendering the provisions of the Note, the Mortgage or any Rider, unenforceable
according to their terms, or all or any part of the tums secured hereby uncolleclible, as otherwise
provided in this Morigage or the Note, or of dirznishing the value of Lender's security. then
Lender, at Lender's option, may declare all sums srcured 1 » the Mortgapg=s to be immediately due
and payable.

20. Release. Upon payment of all sums secured by {pis Mortgage, this Morigage shall become
null and veld and Lender or Trustee shall release this *lortgage without charge 1o Borrower.
Lender, at Lender's option, ray allow a partial release of the Property on tenms accepiable to
render and Lender may charge a release fee. Borrower shall puy all'costs of recordation, i any.

21. Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the
Property.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSU &
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUET

Borrower and Lender request the hiolder of any morigage, deed of trust or other cacembrance with
a llen which has priority over this Mortgage to give Notice to Lender, at Lender's acdress set forth
on pagc one of this Mortgage, of any default under the superior encumbrance and o( 2ay sale or
other foreclosure actlon.

IN WITNESS WHEREQF, Borrower has execuled this Morigage.

n 4 M’DM MW oAmen.  (sean

NICHOLAS M. MORcan Bofrower. ]

-
s . 7

e {SEAL)
PATRICIA D. MORGAN Bgfrower
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STATE OF IHlnots Ceofe County 8s;

p
I Hu UM&LJ;{)' 6’) ./ j» ry Public W and for said County and State, do
hereby certtfy that Michefze M. \ LA D e “personally known to me to be the
gaine personis) whose namels) AV subscribed Lo the foregoing instrument,

appeared before me (hus day in persen, and achnowledged that __Ihc(\algncd and dellvered the said
instrument an free and voluntary act, for the uses and purposes

thicrein set forth, »

+h
Given under rmny hand and official scal, this i day of /MMDA . 192L.

Dol it

Nolary Public

My Cotmmission Explres:

o a4y

zj0\ weaydag woiseiwwey Aw

:!Wllll Jo NS apiand AN
SOLINY 13VHIIW
V325 VID1330.

SHB1B Niev. O 1C [12/88) L FRSAI/PEL My




UNOFFICIAL COPY




