UNOFFICIAL CQRY, ; ,

SANK COUNTY, It
CALUMET FEDERAL SAVINGS AND v ' :

LOAN ASSOCIATION OF CHIC - . a :
1350 EAST SIBLEY BOULEVAﬁgﬂ HAR & a1 12 ALT0e524
DOLTON, ILLINOIS 60419

91104524

secures 10 1 ender: (&) the repayment of the debt evidene:! by the Note, with interest, and all renewals, extensions and modifica-
tions; (b) the payment of all other sums, with interestadvanced under paragraph 7 1o protect the security of this Security
Instrument; and {c) the pecformance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hercby morigage, gran. and convey to Lender the following described property
located in - == CO0K e~ =~~~ County, {llinois:

BOX 44
|Space Above This Line Far Recording Datal-
LOAN ND,: {
J I YEAR A
MORTGAGE 00
INT SF¥ELQNLY *
THIS MORTGAGE (‘‘Security Instrument'’) is given on MARCH S5TH ‘ ’
o 1991 The mortasdr iS LAMPLIGHTER BUILDERS, INC., ===m=r--e- e e
o~ - s - e sTmmmmTTT - woTmemmETT
L (‘“‘Barrower™). This Securety Insirument is given to CALUMET FEDERAL SAVINGS AND LOAN ASSOCIATION OF
Lo ) CHICAGO ~—w-mm—mucmimm— ——— -——— -——— -—
which is organized and exisurig under the taws of THE UNITED STATES OF AMERICA .« and whose acdress is
L
O 1350 EAST SIBLEY BOULEVZRI, DOLTON, ILLINOIS 60419 ~—ecmeccmmmermmm e e eacae (**Lender'").
» Borrower owes Lender the princina sum of ONE HUNDRED THIRTY FOUR THOUSAND SIX HUNDRED AND
onf 1 00/100ths ittt e s _— - -
L__ """"""""""" === Dollars (U.S:% 134,600,00---=~e=-= ). This debt is evidenced by Borrower’s noie
9, dated the same date as this Security Instrumeiit (**Note''), which provides for monthly payments, with the full debt, il not
~ paid earlier, due and payabie on MARCH {1992 This Security Instrument

LOT 35 1IN MCCARTHY POINTE, BEING A SUBDIVISIGH GT PART OF THE SOUTHWEST G OF
SECTION 21 AND PART OF THE NORTHWEST t OF SECTION. 2L, ALL IN TOWNSHIP 37 NORTH, RANGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,.

TAX 1.D. #22-21-301-003
#22-21-301~009
#122-21-301-013
#22-28-100-014
#22-28-100-015

Y2SYoTI6

which has 1he address of 8 HILLTOP COURT - LOT #35 ) LEMONT '
[Stree] {City)
llinois 60439 (“‘Property Address'’);
{Zip Codej

TOGETHER WITH all the improvements now or hereafter crected on the propertly, and all easements, righ(s, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
u part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred 1o in Lhis Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Rorrower is lawfully seised of the estate hereby conveyed and has the right 1 > mornt-
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower

warrants and wil! defend generally the title to the Property against &ll claims and demands, subject to any encun brances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants wit'y limited
variations by jurisdiction to constitute a uniform security instrument covering real praperty.

iLLINOIS —Single Family —~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 $2/83
m -BiL} woon VMP MORTGAGE FORMS ¢ (3131203.8100 » (800i821 7281
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I Lender required gher i [l ot Gﬁ kiny ) m\lgs Sppurity Instrienent,
Borrower shall pay the pRemjun FIF:F i HIA[:I‘EF |@Wu¥ as tRe requirement for
the instranee terminites i accorshmee with Borgower s aad Lender's Whittem ugreement or applicable luw.

N bspevtion, § cimder o ity agent may make rensonnble entrios upon and inspections of the Propeny. Lende
shall give Borrower potice at the titne of or prior 1o an inspection specitying reasonable cause for the inspection,

9. Condemnaution. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part ol the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 10 Lender.

tn the event of o total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial waking of the Proper-
ty, unless Burrower and Lender otherwise agree in writing, the suins secured by this Security lastrument shall be redue-
ed by the amount of the proceeds multiplied by the following raciion: (a) the total amount of the sums secured im-
mediately before the taking, divided by (b) the fair market valuc of the Property immediately betore the tuking. Any
balance shall be paid to Borrower.

It the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers
1o make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to coltect and apply the proceeds, at its option, either to restorution or repair
of the Property or to the sums secured by this Security Instrumemt, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or ¢change the nmount of such
payments.

10. Borroy er Not Released; Forbenrance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortizatior: of the sums sccured by this Security Instrument granted by Lender 1o any successor in iaterest
of Borrower shall nacoperate to release the liability of the original Borrower or Borrower’s successors in interest.
L.ender shall not be =o{dired to commence proceedings against any successor in interest or refuse to extend time (or
payment or otherwise/nolify amoriization of the sums sccured by this Security fnstrument by reason of any demand
made by the original BorrOveir. or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a wrive ol or preclude the exercise of any right or remedy.

11. Sucvessors and Assiges Lonnd; Joint und Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind-and benefit the successors and assigns ol Lender und Borrower, subject to the provi-
sions of puragraph 17. Barrower’s ¢ovienmnts and agreements shall be joint and several. Any Borrower who co-signs
this Security lnstrument but does not r4ceute the Note: (a) is co-signing this Security Instrument only (o mortgage,
grant and convey that Borrower®s interest in the Property under the terms of this Security Instrument; (b) is nol per-
sonally obligated 1o pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Bor-
rower may agrec 1o extend, modify, ferbear Or inake any accommodations with regard to the terms of this Sccurity
Instrument or the Note without that Borrower', consent.

12. Loun Charges. |f the loan secured by this Security Enstrument is subject to a faw which sets maximum loan
charges, and that taw is Tinally interpreted so that the interest or other foun charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: fa) any such loan charge shall be reduced by the amount
necessary (o reduce the charge (o the permitted limit; ana{b)any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender ina; shoose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrow<r, 1f a refund reduces principal, the reduction will
be treated as a partinl prepayment without any prepayment chaige under the Note.

13. Legislution Affecting Lender's Rights. If enactment or expizat’on of applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument unenforceabezuccording to its terms, Lender, at its option,
may require imimediate payment in full of all sums secured by this Securit Instrument and may invoke any remedies
permitted by puragraph 19, 1f Lender exercises this option, Lender shall tak= the zieps specified in the second paragraph
of paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumensshall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another niettiod. The notice shall be directed
1o the Property Address or any cther address Borrower designates by notice to Leider. Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lende)) designates by notice to Bor-
rower. Any notice provided for in this Security Instrument shall be deemed to have been givin v Borrawer or l.ender
when given as provided in this paragraph.

15. Governing Law; Severabllity, This Security Instrument shall be governed by federal biwiand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Scoucity Instrument or
the Note conflicts with applicable tnw, such conilict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of thissecurity Instru-
ment and the Note are declared to be severable,

16. Burrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Teansfter of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any inscrest
in it is sold or transferred (or it a beneticial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ail
sums secured by this Security Instewment. However, this option shall not be exercised by Lender if exercise is pro.
hibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, $.ender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demaincl on Borrower.

t8, Borrower's Right (o Reinstate. If Borrower mects ¢ertain conditions, Borrower shall have the right to have
enforcement of this Sceurity Instrumsient discontinued at any time prior to the carlier of: (a) 5 days (or such other period
as applicabls law mauy specify for reinstatenmient) before sale of the Property pursuant to any pawer of sale contained
in this Security Instrument; ar (b) entry of a judgment enforcing this Security Instrument. Those conditions are tha
Borrower: (3) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited 10, reasonuble attarneys® fees; and (d) takes such action
as Lender may reasonably require to assure that the Hen of this Seeurity instrument, Lender's rights in the Property
and Borrower’s abligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstate-
ment by Borrower, this Sccurity Instrument and the obligalions secured hereby shall remain {ully effective as if no
acceleration had occurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs

13 or 17.

t2SHOTTh
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