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91104519 _ PALOS BANK AND TRUST COMPANY

.............................

......................................

PALOS HEIGHTS . 11760463

MORTGAGE | \

THIS MORTGAGE is made this . 2L8T . dayof ., . FEBRUARY £ s ap i nian, L—————J
19. . 2}, between ghe Mortgagor, FLRST CHICAGO TRUST, COMPANY /§<§R§éﬂﬁ’.?ﬁf8$'f. UNITER.T :

......... RUST. £0...,
O AS TRUSTEE S AN LLL. CORP. (hercin "Borrower"), and the Morigagee, . . PALOS, BANK AND. TRUST . .....
m CGOMPANY e Chre s veaee Cieens , & corporation organized and
existing under the laws of |, THE STATE OF LLLINOLS . it
g whose address is. . 12600 SOUTH HARLEM AVENUE, PALQOS HELGHTS, IL 60463 ..., .................
\/) ................................................................... (herein “Eender').
\_/\ * - ag Trustee under Trust No. 10442 dared October 16, 1989 .
C)Q‘ WHERFAS. Borrower is indebted te Lender in the principal sum of U.S. § . 400,000.00 . ., . ..... e
which indebtedressis evidenced by Borrower: » gal FEBRUARY 21, 1991 . . andcxtensions and renewals
< thereot therein " INote™), providing forsm i i AR interest, with the batance of indebtedness,
d it not sooner paid Aduzand payable on .. EEBRVARY, 2L, 1992 :

TO SECURE (o Lerder the cepayment of the indebledness evidenced by the Note, with interest thereon; the payment
of all other sums. with intéeit thereon, advanced in accordance herewith to protect the security of this Mortgage; and

the petformance of the covenantand agreements of Borrower herein contained, Borrower does hereby martgaye, grant

and convey to Lender the folloving described property located in the Countyof . .. COOK .. e . State of
Hlinois:

PARCEL NO. 3 THE NORTH HAL¥ OF THE NORTHEAST QUARTER OF THE NORTHWEST QUARTER OF THE
SOUTHWEST QUARTER OF SECTION 3., TOWNSHIP 38

NO RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLIMNOIS ! }
P.I.N. 18-31-300~-009

N
AR rALITY

.

1991 MAR S MM 16 1104529

6crSYOIT6
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T
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which has the address of ., . 11700, WEST GERMAN CHURGH RAOD. ., .,,............. BURR RIDGE |
{Steeet | JCity|
liloois . . . .. 60521 | e e (herein “Property Address™);
[{tp Codte ]

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances nnd reats abl of which shall be deemed to be and remain o part of the property covered by this Mortgage

and alt of the faregoing, together with said property (or the leaschold estate i this Mortgage is on a leaschold) are
hereinatter eelereed to us the " Properety.””

Borrower covenants that Borrower is lawtully seised of the estate hereby conveyed and has the right to muorigage.
grant and gonvey the Property, and that the Peoperty is uncencuntbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject 10 encumbrinces of record.

ILLINOIS -5rcOND MURTGAGE--t/B0 FNMA/FHLMC UNIFORM INSTRUMENT

Form 3814
Bankars Syslems, inc . 51 Cloud. MN 56302 1786 SMD-#L
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10. Borrower Not Re Not » Walver, he time for payment or modifica-
tion of amortization of th plm gugeErA:&y £nd iy & yor daint st of Borrower
shall not uperate to relens st thalint I}a 0 1 v Borrdwer's successors in interest.
Lender shall not be required (o commenice procoedings ageinst such successor or refuse o extend time for
peyment ot otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower’s successors in intorest. Any forbearance by Leader In exercising any right or remedy
hereunder, or otherwise afforded by applicable 1aw, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11, Successors and Assigne Bound; Jolnt and Several Llabllity; Co-signers. The covenants and agreements herein
contained shall bind. and the rights hereunder shall Inute to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereofl All covenants and agreemuents of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Martgage only to
mortgage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower herounder
may agree to extend, modify. forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (3) any notice 1o
Borrower pravided lor in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address.as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall‘oe # emed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing 'Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which th. Property is located, The foregoing sentence shall not limit the applicability of Federa! law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note cunflicts with applicable law, such
conflict shall not affect ocpir nrovisions of this Mortguge or the Note which can be given effect withaut the counflicting
provision, and to this end vhe srovisions of this Mortgage and the Note are declared to be severable. As used herein,
“eosts’’, "expenses’ and "attoracys’' fees' include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower's Copy. Borrower s'all be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or pfter recordation hereof.

15. Rehabllitation Loan Agreemenc. Bo-awer shall fulfill all of Borrower's obiigations under any home rehabilita-
tion, improvement, repair, or other loan agr:ement which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver (v Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may hizvr against parties who supply labor, materlals or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a bencficial interest in Porrower is sold or transferred and Borrower is not a natural
person) without Lender's prior wrilien consent, Lender may. at its option, require immediate payment e full of all
sums secured by this Mortgage. However, this option shall nit be exercised by Lender If exercise is prohibited by
federai law as of the date of this Mortgage.

H Lender exercises this option, Lender shall give Borrowe! riGtice of acceleration. The notice shail provide a
period of not less than 30 days from the date the notice is delivered o7 mailed within which Borrower must pay al! sums
secured by this Mortgage. [T Borrower latls 10 pay these sums priorto/the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notics or demand on Borrower,

NON-UNIFORM COVENANTS. Borcower and Lender urther covenant aad agree ns follows:

17. Acccieration; Remedies. Except aa provided in paragraph 16 herec{, anon Borrower's breach of any vove.
nant or agreement of Borrower in this Mortgage, including the covenants to psy v hen due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in parigraph 12 hereofl specifying: {1}
the hreach; {2) the action required to cure such breach; (3) a date, not less than 10 days's on the date the notice s mailed
to Borrower, hy which such breach must be cured; and {4} that faiture to cure such breach 0.1 ir hefore the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosun by $>:-Hclal proceeding, and
sale of the Property. The notice shall further inform Borrower of the right (o reinsiate afier accelers tion and the right to
asseri in the foreclosure proceeding the nonexlstence of & default or any other defense of Borrower o acceleration and
foreclosure. If the breach s not cured on or before the date specified In the notice, Lender, at Lznr2r's option, may
declare all of the sums secured by this Mortgage to be Immediately due and payable without further seriand and may
foreclose this Mortgage by Judiclal proceeding. Lender shall be entitled to collect In such proceeding 7.1 rxpenses of
foreciosure, including, but not limited to, reasonable attarneys' fees and costs of documentary evidence, abstracts and
title reports.

18. Borrowsr's Right to Relnstate. Notwithstanding Lender’s ncecleration of the sums secured by this Morigage
due to Borrowet's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort-
gage discontinued at any time prior to entry of a judgment ¢nforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration oceurred; (b) Borrower cures all
breaches of any other covenuants or agreements of Borrower contained in this Mortgage; (¢} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limiled to, reasonable attorneys’
fees; and (4) Borrower takes such uction as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Barrower's ubligation to pay the sums sccured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effeet as it no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
lender the reats of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 17 hereof or
abandonment of the Property, have the right 1o collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitied to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including thosc past due. All rents collected by the receiver shall be applied first to payment of the costs of
managemeni of the Property and collection of rents, including. but not limited to, receiver’s fees, premiums on recelver's
bands and reasonable attorneys® fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
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