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{Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Insirument*) is given on reh..b.,
19.9.1..... The mortgagoris . James., (.. Ralbhel. and.Joan .. Re.i.hn,l... Ade., wuammmxxxxxxxxxxx

SAERARRLURRE S ERERE R AR RAL R LA R AR KAL Y Borrower'). This Security Instrument is given to P1az48.. Bank
Norridge. . Zall mismwmmmmmwmmmmﬂxx whlch is o fnmzed and existing
under the laws of .. ‘-111“019 ., and whose address is rivng Park
.Road..Narx 1dge o 11.11@.‘1.& ﬁOﬁSéxxxxmmmxxxmmxxxmmmxmmmxx {“'Lender”).
Borrower owes Lendesihéorincipal sumof ... Twenty. Eive. Thourand. ROLlars. and..ne. GRREA... -
19.9:3.4.9.5.4.9.9.9.9.¢.¢.9.45. 4 sXK.XXX.XXX.KXDolIars (U.S.5.25,000.00........... ). This debt is evidenced by Borrmvcr snotc
dated the same date as this S umy Instrument ("Note”) which provides for momhly payments, with the full debt, if not
paid earlier, due and payable o oo Mareh.. ... 2001 This Security Instrument
secures to Lender: (a) the reparm 'nl of the debt evidenced by the Note, w:lh :nlcrcst. and ail renewals, exiensions and
modifications; {b) the payment of 2ii other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perforinance of Borrower's covenants and agreements under this Security Instcument and

the Note. For this purposc. Borrower deis wrcby moﬂgage, grant and convey to Lender the followmg described property
located in e PO .. County, lllinois:

LOTS 7 AND 8 IN BLOCK 5 IN WULEE-AND RUSSELL'S WARNER AVENUE SUBDIVISION IN THE
SOUTH WEST 1/4 OF SECTION 19, TQWX.SHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNT!, IZLINOIS.

PIN #13-19-315-027-0000
13-19-315-028-0000

which has the address of 3462 N NEHCASTLE v, v e
(Street)

HEnois woienennne 808 (“Property Address™);
[2ip Codo]

TOGETHER WITH all the improvements now or hereafter erected on the properiy, and all casements, righlg”
appurtenances, rents, royaities, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the

foregoing is referred to in this Security Instrument as the *Property.”
BORROWER COVENANTS thot Borrower is lawfully seised of the esiate hereby conveyed and has the right to

mortgage, grant and cunvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrumeni covering real property.

ILLINOIS —Singls  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Bankforms, Ing,

RECORDERS BQX 333
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If Lender required mortgage insurance ns a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in eftect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

4. Inspection.  Lender orits agent msy make reasonable entries upon and inspevctions of the Property. Lender
shall give Borrower notice at the tisme of or prior Lo an inspection specifying reasonable cause for the inspection,

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total king of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a pariial iaking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by 1he following fraction: (a) the total amaount of the sums secured immedintely
before the taking, divided by (b) the fuir market value of the Property immediately before the tuking. Any balance shall be
paid to Borrower. S

. If the Property is-abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its oplion, cither 1o restoration or repair of the Property or
to the sums securd by this Security Tnstrument, whether or not then due.

Unless Zemd2r and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dric of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrowe! ijot Relensed; Forbearance By Lender Not a8 Walver,  Extension of the time for payment or
modification of amostiz:tion of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower skall iiot operate 1o release the liability of the original Borrower or Borrower’s successors in interest.
Lender sha!l not be requited to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily amsrtization of the sums secured by this Security Instrument by reason of any demand made
by the criginal Borrower or Borioy/er's successors in interest. Any forbearance by Lender in excercising any right or remedy
shatl not be a waiver ol or prechnd=ine exercise of any right or remedy.

11. Successors and Assigns Poond; Joint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind an<d Fes=iit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants gid agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does notl execute the Note: (a) i co-signing this Security Instrument only to mortgage, grant and convey
thut Borrower's interest in the Property unaer.tb= terms of this Security Instrumeny; (b} is not personally obligated to pay
the sums secured by this Security Instrument; ans. {c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wi‘n regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Churges. 1f the loan secured by this Security Instrument is subject to o law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loun exceed the permitted limils, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge (o the permitted limit; and (b)Y an, sums already collected from Barrower which exceeded
permitted limils will be refunded to Borrower. Lender may ciwsse to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f a refupd reduces principal, the reduction will be treated as a
partiai prepunyment without any prepayment charge under the Note:!

13, Legislation Affecting Lender’s Rights,  1f enactment Gr expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforciaole secording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security” Instrument and may invoke any remedies
permitted by paragraph 1Y, IT Lender exercises this option, Lender shall take *he st2ps specified in the second paragraph of
paragraph 17.

14. Notices. Any nolice to Horrower provided for in this Security Instrumuearshall be given by delivering it or by
mailing it by first cluss mail unless applicable Jaw requires use of another methad! The notice shall be directed to the
Property Address or any other address Borrower desigonles by notice to Lender. Any Jiotice to Lender shall be given by
first class muil to Lender's address staled herein or any other address Lender designates by riviice lo Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender.when given as provided
in this paragraph.

15, Governing Law; Severability.  This Security Instrusient shall be governed by fedessntipa and the law oi the
jurisdiction 1 which the Property is locuted. In the event that any provision or clause of this Seerrity lastrument or the
Naote conflicts with applicable luw, such conflict shull not affect other provisions of this Security Inst-u-nent or the Nole
which can be given effect without the conflicting provision. o this end the provisions of this Security Insirement and the
Note are declared to be severabie.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or o Benceficinl Interest in Borrower, 1 all or any part of the Property or any
interest in it is sold or transterred (or it a beneficiat interest m Borrower is sold or transferred and Borrower is not a naural
person} without Lender's prior written vonsent, Lender may, at its option, require immediate payment s full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal luw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate.  If Borrower teets certain conditions, Borrower shall huve the right to have
enforcement of this Sceurity Instrument discontinued at any time prior to the carlier of: (1) § duys (or such other period as
applicable law muy specify for reinstalement) befure sale of the Property pursuant t uny power of sale contained in this
Security lnstrumeat; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurted: (b) cures any defaull of any other covenanls or agreements; (¢) pays all expenses incurred in enforeing this
Securily [nstrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonubly require to assure that the lien of this Security Instrument, Lender’s rights in the Properly and Borrower’s
obligution to pay the sums secured by 1his Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument und the obligations sccured hereby shall remain fully effective as if no accelerntion had
occurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17.

£t o1l
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