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j THIS MORTGAGE ismade thin ___ ZUh. . davot o . MAECH e eienens 19 G 1, Dtwiton tha
“Morigegor __Albert H. Hotwagner and Diane M. _Hotwagner, hla Wlfe .o oo
(herein ““Borrower"), and the Mortgagea, Personal. Flpance (omparcy
, a corporation organized and existing under the laws of the State of
_DELAWARE ___  whose addressis . 191 _W. _Joe_Qrr Recad, Chicage Heights, 11lincis 60411
— (harain ‘'Lender’’),
WHEREAS, BORROWER is indebted to Lendar in the principal sum of mmﬂ_anﬂwﬂﬂma“
Dollars, which Indebtedness is evidenced by Borrower's note dated
March 7, .1991 ______ therein “Note"), providing for monthly Instaliments of principal and intarest, with the balance
of tha indubtedness, it not sooner paxt, due and payable on . September 7, 1991 .

To Secure to Lendear the tepayment of the indabredness evidenced by the Note, with interost thereon, the paymoent of all other
sums, with interest thereon, advanced in accordance herewith 10 protect the tecurity of this Mortgage, future advances, and the per-
formance of the covenants snd agrosments of Bortowdr herein contained. Borrower dogs hereby mortgage, grant and convey to Lender

the following deseribal property located in the County of Cook , State ot Illinoi
DWELLING: 3443 W, 64th Place, Chicago, Illinois 60629 1 3 .
00

TAX IDENTIFICATION NUMBER: 19-23-213-006-0000
LEGAL DESCRIPTION:

wots 6% and 66 in Block 6 in John F. Eberhart'
fubdivision of the Northeast % of Section 23, ®
Tewnship 38 Nerth, Range 13, East of the Third
Principal Meridian, in Cook County, Illinois.

Together with all the improvements now or/ho eafter erected on the property and all rents and al! fixtures now or hereafter
attached to the property, all of which, including repiargnyants and additions thereto, shali be deemed to be and remain a part of the
property covered by this Mortgage; and atl af the forgguing, Cogether with said property aro herein referred to as the “Property’’.

Borrower covanants that Borrowaer iy lawfully seitar Ut the estate hereby conveved and has the right to mortgage, grant and
convey tha Praperty, that the Property 1s unencumberyd, and thri-Qorrower will warrant and defend generally the title to the Property
against all claims and demands; subject to any declarations, eisemints of restrictions listed in a schedule of exceptions to covarage in
any title insurance policy ihsurning Lendar’s interest in the Propait:s, .

Borrower and Lender covenant and agree as lollows:

1. Borrower shall pramptly pay when due the nincipal ot ard interast on the indebtedness evidenced by the Note, prepay-
ment and late charges as provided in the Note and the principal of anc isite/ast an any future advances secured by this Mortgage.

2. Uniless applicable law provides otherwise, all payments received 'y Lender under the Note and paragraph 1 riarect shall be
appliad by Lender first to interest payable on the Nate, then to the princinal’of the Note, and then to interast and principal on any
tuture advancus,

3. Borrower shall nay all taxes, nssessments and other charges, fines and irositions atiributable to the Property which may
attain a priority over this Mortgage, by making payment, whan due, directly to the payie thereol. .

4. Borrower shall keep the improvements now existing of hereafter erected on tho Property insured against loss by fire, hazards
ingluded within the term “‘extuned coverage”, and such other hazards as Lender may rarJire and in such amounts and for such periods
av Lender may require. The insurance carrier providing the insurance shall be chosex Ly Borrower tubject 1o approval by Lender:
provided. that such approval shall not be unrdasonably withheld. All insurance policies 2ad Jencwals thereof shall be in form accept:
able to Lender and shall inctude a standard mortgage clause in favar of and in form acceptabie to Zender,

6 Borrowor shall keep the Property in good repair and shall not commit waste ar parmiy impairment or doterioration of the
Property .
It Bortower fails to perform the covenants and sgreements contained In this Mortgage, 7« ¢ any action or proceeding is
commencedt which materially aftects Lender's inturest in the Property, including, but not limited to, (min/ nt domain, insolvency, code
enfarcoment, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Londr.’s aptionh, upon notice to
Borrower, may make such appearances, disburse such sums and take such sction a8 is necessary to protece Liander's Interest, inctuding,
but nat timited to, disbursernent of reatonahle attorney’s foes and entry upon the Property to make repairs,

Any amounts disbursed by Lender pursuant to this paragraph B with inturest thoreen, shall be future advantes secured by this
Mortgage. Unless Borrower and Lender agree to other tarms ol paymant, such amounts thail be payable upon at'ce from Lender 10
Borrawer requesting payment thereot. and shall bear intorest from the dete of disbursemont at the rate payable from time to time on
outstanding principal undur the Note unless payment of interest at such rale would be contrary to applicable law, in which event such
amounts shall bear interest i the highest rate permissible under applicable law. Nothing contained in this paragraph 6 shall require
Lender to incur any expense of take any action hereunder.

7. Lendur may make or cause lo be made reasonable entries upon and inspections ot the Property, Provided that Lender shall
give Borrower notice priof 1o any such inspection specitying reasonable cause therefor related to Lender's intarest in the Proparty.

8. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other
taking of the Proparty, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shst! be paid to Lender,
Unless otherwise agreed by Lender in writing the proceeds shall be applied to the sums secured by this Mortgage, with the axcess, if
any, paid to Borrower,

Unless Lendar and Borrower otherwise agree in writing any such application of proceeds to principal shall not extend or post.
pone the dus date of the monthly installments referred to in paragraph 1 hereof or change the smount of such instaliments.

9. Extension of the time for payment or modification of amortization of the sums secured by this Mortgage granied by Lender
to any succassor in intarest of Borrower shall not operate to refease, in any manner, the liability of the original Borrower and Bor-
rower's successors in interest. Lender shall not be required 1o commence procesdings against such successor of refuse to extend time
for payment ar otharwise modity amortization of the sums sacured by this Mortgage by resson of any demand made by thée original
Borrower and Bariower’s successors in interest. ‘

10. Any fothearance by Lender in exercising any right or remedy hereunder, or otherwise attarded by applicable law, shall not
be a waiver of or preciude the exercise of any such right or remedy. The procurement aof insurance or the payment of taxes or other
:1"“ or charges by Lender shall not be a waiver ol Lender’s right to accelerate the msturity of the Indebtadness secured by this

artgage.

11. All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy under this Mortgage or
atforded by law or equity, and may be exdrcised concurrently, independently or successivaly. “t

12. The covenants and agreements herein contained shall bind and the rights hereunder shall inure to, the respective succassors
and astigns of Lender and Borrower. ‘ .
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13. Except for any noticeHaiNaF:F !l@:lﬁt anoge: P ¥1m|ce 10 Barrower provided for
in this Mortgage shall be given b ilingSu ofice cemi A a d 1hevferlat thelPioperty Address or at such other

address as Borrower may designate by notice 1o Lender as provided herein, and {b) any notice to { ender shall be given by certitied
mail, return receipt requested, to Lender’s address stated herein or 1o such other address as Lender may designate by notice to Bor-
rower as provided herein,

14. This Mortgage shalt be governed by the law of this state.

15, Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the tme ot exccution or atter record:
ation hereot. ’

16. Upon Borrower's breach of any covenant or agreement of Barrower in this Martgage, including the covenants to pay when
due any sums secured by this Mortgage, Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 13 hereol
specifying: (1] the breach; (2) the action required to cure such breach; (3) a date, not less than 30 day« from the date the notice is
mailed to Borrower, by which such breach must be cured; and {4) that failure 1o cure such bicach on or before the date specitied in
the notice may result in acceleration of the sums secured by this Mortgage, fareclosurce by judicial proceeding and sale of the Property
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert «in the foreclosure proceed
ing the non-existence of a default or any othar defense of Borrower to acceleration and foreclosure. [f the breach is not cured on or
before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by 1his Mortgage 1o be immuedi-
ately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shatl be enntied to
collect in such proceeding al! expenses of foreclosure, including, but not limited 10, reasonabie attorney’s fees, and costs of decu
mentary evidence, abstracts and title reports. ) :

17. Notwithstanding Lender’s aécelerstion of the sums$ secured by this Morigage Boriower shall have the rnight to have any
proceedings begun by Lender to enforce this Martgage discontinued at any time prior 10 entry of a udygment enforcing this Morigage
if. (al Barrower pays Lender all sums which would be then due under this Mortgage and the Note had no acceleration occuired,
{b) Borrower cures all breaches of any other covanants or agreements of Borrower contained 1in this Mottyage. (c) Borrower pays alt
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Bor ‘ower contained n this Mortgage and in

—enforcing Lender's rereaies as provided in paragraph 16 hereof, including, but not limited to, reasonable attorney’s fees; and {d} Bor-
rower takes sych action.<; Lender may reasonably require 1o assure that the lien of this Mortgage, Lender's interest in the Property
an n?e's obligatior’ (o pay the sums secured by this Morigage shall continue urnimpaired. Upon such payment and cure by

(¢, 44 erf? thi¢ Mortgage anu 1 e abligations secured hereby shall temain in full force and effect as if no acceleranon had occurred.

- ﬂgAsladdilional seut iYy hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower

b shal¥s nlf td acceleration vide. oaragraph 16 hareof or abondonment of the Property, have the right ta cotlect and retain siuch
ents. gg_they; become due and povible. Upon acceleration under paragraph 16 hereot or abandorment of the Property, and ot any
time priar to the expiration of any revind of redemption foltowing judical sale, Lender, in person, by agent or by judicially appointed
receiver, shall be entitled to enter upo’(, take possession of and manage the Property and to collect the rents of the Property inctuding
those past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and coliection of rents, incluaing, but not limited to receiver’s fees, premiums on receiver’s bonds and reasonabte attorney’s
fees, and then to the sums secured by this ‘Mo tgage. Lender and the receiver shal! be liablg Lo account only for those rents actually
received.

19. Upon payment of all sums secured by ihis Mortgage, Lender shall release this Mortgage without charge 10 Borrower.
Borrower shall pay all costs of recordation, if any.

20. Borrower hereby waives all right of home:rear exemption in the Property.

INWITNESS WHEREQOF, Baorrower has exacuted *v-Mortgege,
This instrument was prepared by: . P V

_Jodi A. Pilottp / -
(HAMED t H, HotWd

191 W. Joe Orr Rd.,Chicago Heights, b ™ -
AoORERL 16T GORTT Diane M., HotwAgH&H:™

~

STATE OF I1linois

$5: ACKNOCWLSDGMENT
COUNTY OF Cook }
!, a Notary Public, in and for the said county in the state aforesaid do hereby certify 1hot _Albert H, Hotwagner _

—and-Diane M. Hotwagner, his Wife prrsong’:.known 10 me to be the same person

whose name(s) are_subscfibed 10 tha foregoing instrument appeared before me this day in persin and acknoewledged that _r_hgy

signed: sealed and delivered the said instrument as_thgly . own free and voluntary act for the use: and purposes therein set
forth, including the release and waiver of the right of homestead.

Given under my hand and Notarial Seal this 7th day of /MC};\

~ oFFiGiAL SEAL’
§ PATRICLA ANNE RY;}N -
Notary Pablic, State of lliinois
My Commission Enphian & /2 /.,‘.’EJ
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