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THIS MORTGAGE (*Security Instrument') is mmde on rhERY R L4 L1y

T'he Mortgagor is
AU Ll S hesd ot aty mYERAG BBV oRo LN, Hi owlr g

whose address is R L TR TN P B AN TR RV S RIS

CHL e, U Borrower ') This Security [nstrument is given to
[ S TR B FUE U UR TN SR G J 0 SRR TN AVE {) .
swhich is orgunized and existing ansder the litws of NI S N R L] SR , uned whose
wdidross is T N L T I N 1] L O A IR I I I
1 ender''). Borrawer owes | ender the principal sum of
ClonT s ant THOOAAHD Ui e ke b S VE ST o St NG u
Dollurs (1.8, % by vty ). This et s evidenced by Hortower's note dated the same date oy thay Secunty
tastruaent (Note''), which provades tor mosthbepayients, with the tall debt, gt not pand earbier, due imd payvable on
P n ool S Ehis Scowrss Instrument secares o b ender: L) the repavmend of the debt esideneed
by the Note, with interest, and all renewals, estensednsaad modilicanions; {h) the payment of all othe: sinps, with inlerest,
v anved umder paragraph 1o protect the secwtity of the Soourits bstrament: and (v) the performance ol Borrower 's covenanis
and agreements woder this Security Tostrament and the Worteshor this purpose, Borrower does hereby motigage, grant and
cunmvey to Lender the following desceribed property loeated in
Luthh County, Hinois:

Lot 12 N mLbon L EN FOWE LS se DS Dhe OF e s L 0F THe Enut
oo Tk Yok ok Tt o 1 0K Tee st Yewp 3T o ok Gl Tiak D cuktse ]
49 NOSTH, RANTE 1A, FAST OF e THIRD PRIl @0n Tl A, tn WOk
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o \
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mei oW R LOAT
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41104470

which has the address of JOdF O NORTH By AUEHUF TR RN [Strees, ¢ sy,
THinos Ay’ (70 Codel, {"Hraperty Addiess™'y;

FOGETHER WLTH all the improsements now or hereafter erected on the property, and all easements, rights, appurtenanees,
renty, rovadties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereatter o part of the
property. All repliscements and wdditions shall also be covered by thin Security fnstrument. All of the foregoing is refetred
woan this Sequrity Instrument as the *Propesiy.”’

BORROWER COVENANIS that Borower is law tully seised of the estate hereby coinvesced and has the right to mortgage,
grant and convey the Property and that the Praperty i« anencumbered, except 1or encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrinees of record.

1. Paymenl of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and Lite charges due under the Note,

2. Monthly Payments of Vaxes, lnsurance nnd Other Charges. Borrower shidt indlude in each monthly payment, together
wilh the principal and interest as set forth in the Note and any late charges, aninstallment of any (o) tases and speciad assessmenis
levied or 1o he fevied against the Property, (h) leasehold payments or ground rents on the Property, and (©) premiums for
insurance required by paragraph 4.
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Each monthiy in\luillncntﬁil'unh Gk, (b, and () sha i Y il’lglllll\, as teasatthly estinated
by Lender, plusan sumount sufficent 1o nuantain an additional baluwe of nod moere than one-sinth ol the estimited amounts.,
Vhe fall annual aanout For cach iten: shall be avcamulated by bender within a period ending one month before an item would
become delinguent. Lencder shall hold the amounts collected in trust 1o pay iteas Gi, (hyy and () before they become delinguent.

IF at any time the tatal of the pavments held by L ender for items G, (0), and (03, together with the future monthly payments
for such items pavable o Lender prioe to the Jdue dates of such items, exeeeds by more than one-sinth the estimanted janount
of payments required to pay such items when due, and iF payments on the Note are vurrent, then Lender shall eithee retund
the esvess over one-sinth ofF the estimated payments or eredit the exeess over onesivth of the estimated payvments to subsequent
payments by Horrower, at the option of Borrower. 1T the tolal of the pasments made by Boreowes Yor stem (a), (b, or ()
v sudlivient to pay the item when due, then Borroser shall pay to L ender ais aonownt pecessary 1o mabhe up the deficiency
un or before the date the item becomwes due.

As used in this Security Tnstrument, CSecretary ' means the Seosetans of Housimy and Uhrban Deselopanent or bis or het
designee. Most Scearnity astruments asured by the Secretaey e insured under progois which require scdvanee payment ol
the entire thorigage insucance premin. 1 thos Security Instrament ioor was insured under o progniom which disd not require
iclvance payment of the entire mortgage insurance premium, then ciach monthly pay ment shadl alva include either: 63 an installmens
of the annual morigage insurance premitin to be paid by Lender to the Secretars . or (i a monthly charge instead of o morggage
tnsurange preminm it this Security Iistrament is held by the Sectetars . Fach monthly instalhnent of the mortgage insurance
premuum shall be in an amount sulticient to aceumalate the full annual morigage isuranee premviam with 1 ender one month
prive to e dide the full annuad morigage insuranee premivim s due (o the Secretary, o F this Security Insteaiment is held
by the Secretary, ¢achasonthly charge shatl be inan amount equal to onewelfth of one-half petvent ot the outstinling principal
bulance due on the'Nary,

1V Borrower terdeds re Lender the 1all pas ment ot ] sums secured by this Security Tistrument, Borrower®s aecount shall
be credited with the babines ramaining for atl instatlments for iems Gup, (o), ad () and any (o Guge imsuranee premiun
insiallinent thad Lender hasaa) become obligated 1o pas tathe Seceetary, amd Fender shall promly refund any excess futuds
to Borrower, Inunedintely peed v & foreclosure sale ot the Propetin or ity aequisition by Lender, Borrower s account shall
be eredited with any balanee exnvining for afl installments for items (), (b, andk (v}

A, Application of Payments, AK cavments ander paragrapbs | and 2 shall be applicd by Lender s follows:

First, to the mortgags isurancy premium to be paid by Lender to the Seeretary or to the monthly ¢charge by the Secretary
instend of the monthly mortgage insuratce areminm, uabess Borrower paid the entire monguge insuranee preminin when this
Security Instrument wus signed;

Secofad, (0 any tases, specint issessments, Yachold payments or grownd rents, and fire, food and other hizard insurangee
promiums, oy required,

Third, to interest due under the Note;

Fourth, to amortization of the principal ol b 2ote,

Fifth, 1o late charges due under the Note,

4. Fire, Flood and Other Humed fnsurunce, Borrower saall insare all improvements on the Property, swhether now iy
existenve ur subsequently erected, agninst any hazards, csualoes, and contingencies, including tire, tor which Lender requites
insurance. Fhis insurinee shall be maiptained in the anwounes=aoe tor the periods that ©erder requites, Borrower shiall alvo
isure all improsements on the Praperts, shether now in existentesor subneguently erected, against loss by Toods 1o the extent
required by the Searetnry. Al insuranee shall be curried with conyaries approved by 1 ender. The wsuranee policies and any
renewaly shall be held by Lender and shail wglade toss payable clivcses o Tasor of, and in o torm aceeptable w, Leader,

In the event of tosy, Borrower shall gise | ender immedinte notee By il Eender may make proof of loss of not made
promptly by Borsower. Bach insaranve company congerned is hereby anetiatized and directed 1o make paynsent for such foss
diteatly to Lender, insteaad of ro Barroser and o Bender jointly, Al od any Zariol the meurinee proceeds iy be applied
by Fender, at ity option, cither (a) to the reducticn of the indebtedness unded the Mote wnd this Secarity Instrament, first to
any delinguent mmounts applied in the order we pacagrapb 3, amd then to prepayieeny of principal, or th) 10 the testoraton
ar repair of the Jamaged Properts  Any application of the proceeds to the prncipal siaed! pot extend or posipone the due dite
ab the manthily payients which are veterred 1o m paragraph 2, or change the amount S ach payments. Ay exeess insurange
procecds over an amouat reguired o pay all outstanding indebiedaness ander the Note dnd this Security Tnstewment shall be
paid o the entity legally entitled thereto,

N the event of Tareviosure oF Mhis Security Tstrument o vehier transter ¢l title to the Piopeity thin extingainhes the
indebredness, all right, title und ierest o Borrower inand (o wsutanee palictes i forge shill s to the purchaser,

&, Presersution und Malntenunee of the Fruperts, Ledseholds, Borrower shadl not conunin sasie r desteoy, damage of
subnstantially change the Propenty or allow the Property (o detertorate, reasonable sweat and tear excepied. U ender may inspect
the Praperty i the Propenty is vacant or abandoned or the loan e in defaolt, Dender sy tahe reasonaive action ta protect
and preserve such vavant or atuindoned Property. 10 this Secueity Wstrumear o tesehold, Bortoseeiasanall comply with
the provisions of the Jeise, 1F Borcower acguires fee title 1o the Property, the feasehold and fee title shall not be merged unless
fonder agrees to the merger i writing,

6. Churges th Burrower and Brotection of Lender's Righis in the Property. Bocrower shall pay all gosernmental or montcipal
charges, fines and impaositions that are not ineladed in paragriaph 2. Borrowet shall pay these abligations an time direetty to
the entity which is owed the payvnrent. IF failure to puy would adsversely attect Desder’s interest in the Property, upon Lender’s
reguest Borrower ~hadl prompuly turnish wo Lender tecarpis evidencing these payments.,

11 Horrower faibs to mahe these paviments or the pavinents reguired by paragraph 2, or Fails te perfotim any ather covenants
andd agreermients containgd in this Security Instrument, or there is e legal proceedimg thar may signifivanthy aflect Lender's rights
in the Property (such as o procecding in bankrupiey, for condemnation or to enforee fases ar regulationsy, then 1 ender man
da and pay whatever is necessiary to protect the value of the Property and L ender’s rights in the Property. including payoent
of taxes, haeard insurance and other itemis wentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shudl become an additional debt of Borrower and be secured
by this Secuarity Instrument, These amounts shall bear interest fram the date of disbursement, at the Note rate, and at the
optiun of Lender, stall be immediately due and payable,

7. Copdemnpuation, The procecds of any award ot clatim for diamages, direct or comequentiil, in connection with any
candemnation or other taking of any part o) the Broperty, or Jor convesance in phiwe of condemiation, are hereby assigned
and shadl be paid to Lender o the extent of the full amount of the indebtedness that remains wnpaidh undes the Note and this
Security lnstrument. Lender shadl apply such proceeds to the reduction of (he indebtedness under the Note and this Security
Instrament, first to any delinguent amounts applicd in the order prosided in paragraph 3, and then to prepaymem of principal.
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