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MORTGAGE

THIS MORTGAGE i"Security instrument) is given on  FEBRUARY 26
The mortgagar is RICHARD J, DOWD
AND MARY PAT DOWD, HUSBAND AND WIFE

"Barrgwer”).  THiy 8/ curity Instrumant is given to  METROPOLITAN FINANCIAL

MORTGAGE CORTORATION . which i organized snd snisting under the laws of
THE STATE OF M/NNESOTA , and whoss address is 425 ROBERT STREET NORTH, SUITE 500
ST. PAUL, MINGFASDTA 55101-2019 {(“Lander”).
Barrower owas Lander (hoprantipal sum of

ONE HUNDRED THOUSAND AND 00/100

Dodars iU.S. 8 100,000:00 ). This dabl is evidonced by Burrower's nots dated the same date 83 this
Security Instrumaent *"Note®), whigch. 2. ovides tor monthly paymantsy, with the tull debt, il not paid sattier, due and payable
an MARCH 1, 2006 . Twis Sacurity instrumant secures to Lendar (s the repayment of the debt svidenced
by the Note, with interest, and all rencw iy eatensions and moditications, b the paymaent o all other suma, wilth interest,
advanced under paragraph 7 o protect che s=curity 0! this Security Instrument, and ic} the psrformance ot Borrower's
covenants snd agresments undor this Securiy initrument and the Note. For this purpose, Borrowor doas harsby martgage.
grant and convey 1o Lender the tollowing deascoibod property locatad in

COOK Zounty, Winons.

LOT 12 (EXCEPT THE WEST 1.45 ['EU’7T AND EXCEPT THE NORTHERLY 25.5

FEET OF THE EASTERLY 40.30 FEET CFf THE WESTERLY 41.75 FEET) IN BLOCK

3 IN GROVELAND ADDITION TO WINNETKZ-SAID ADDITION TO BEING A
SUBDIVISION OF THE EAST 70 ACRES CF “HE NORTHWEST 1,4 OF SECTION 20,
TOWNSHIP 42 NORTH, RANGE 13, EAST GUrf THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

110,013 |

e

05-20-106-021

/
which has the address ot 1105 ELM STREET WINNETKA

(%% ‘vt .. iTreyd

Hhinois 60093 {‘Praparty Address");
{219 Codel

TOGETHER WITH all the improvemonts now or hersalter erected on the proparty, snd & sqsemsnts, righls,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water (ights and stock and !l rixtures now or
hereaftur a part of the property. All replacoments and additions shall aiso be caverad by this Security thestrument. All of
the foregoing i- referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowaer is lawiully seised of the astate hereby conveyod and has the right to murtgags.
grant and convey the Property and that the Property is unencumberad, axcapt for ancumbrances of revord. Borrower
warrants and will defend genorally the title to the Property against all claims and demands, subject to any encumbrancges of
record.

THIS SECURITY INSTRUMENT combines uniform covanants for nstions! use snd non-unitform covenants with limited
variations by jurisdiction to constitute a unilorm security instrument covering real property.

iu&FQBM__GQYENANTSI Borrower and Lender covenant and agras as follows:
[ 1. _PAYMENT ot PRINCIPAL and INTEREST: PREPAYMENT and LATE CHARGES. Bbrrowar shall promptly pay when due
!hc prlnclpll ol and interast on the debt evidenced by the Note and any pro;uymont and lata charges due undor the Nots.

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT

Sorrowasriat Initialse .. e - Page 10l 4 Form 3014 12/83 DPS 420
ui-284 Rev. 10/49 L4sed Amended B/87
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. UN ( lAL ! ‘“QP 0057481701
Any amoynty disbursed Lander undor this paragreap ha nal debl’ oé Botrower secured by thiy

Segurity tnstrument. Uniess Borrower and Lender sgree Lo other tarmse ol payment, thase amounts shall besr interost from
the date of disburtement at tha Nots rate and shall be payvable. with interest, upan notice from Lender to Borrower
roquenting paymant.

It Lendar raquired mortgage insurance as # conditian of making tho loan secured by this Security Instrument. Borrower
thall pay the preamiums reaquired to maintain the insurance i slfoct until suech time as the ragquirament for the Insursnce
terminates in sgcordante with Barrowaer's and Lender s written agraement of spplicable law
. l.. lNSFIGm. }L!ndcr or its agent may make reasonabie entrias upon and inspections af the Property. Lander shall
give | Iu"owtr nollu at the timae ol or priot 10 an lnspection specilying rassdnable cause 1or the inspection
L__D_‘_‘QQ_N_Q!MNA_U«Q@“ I The procescs ot any award or claim for damages, direct of consequential, in connection with
any sondemnation or other taking ot any part of the Property, or for convayanes in lieu of econdemnation, are hateby
atsigned and shall be paid to Lender.

tn the event of a total taking of the Property. the procoads shall be applied tu the sums secured by this Security
tnstrument, whether or not then due, with any sxcess paid 10 Burrowar. In the event of & partish taking ol the Property,
uniess Borrower and Lender othorwise agree in writing, the sums segurad by this Security Instrument shatl be reduced by
the amount of the proceeds muitiplied by the leollowing fraction (2l the total amount of Ihe sums secursd immedistely
balars the taking, divided by ib) the tair markol value of the Prupartly immediately betore the taking. Any balance shall be
paid to Borrowaer.

It the Propetty (s abandoned by Borrower. ur if, aftar notice by Lander to Borrowet that the condemnor of fets to make
an award ar satt & elakn for damages, Borruwer faily 1o rowpond te Lender within 30 days after the date the nolice i
glvan, Lendaer is autncoized to colieet and apply tha proceads. at its option. sither ta restatation ar tepair of the Properiy vt
1o the sums securec b his Sacurily Instrumaent, whother or nol Then dun

Unless Lendar ana Puriawer otherwine agroe in wiiting. any apptication oif proceeds tu principal shall not extend or
postpong the due date o/ ths monthly paymants toterrad to ih paragraphs 1 and 2 of change the amount of such gaymaents
L0 BORROWER NOT RILFASED, FORBEARANCE BY LENDER NOT a WAIVER. }hl-mdun of tha time fur payment ot
modification of amortiration at _Tne wuma socurad by this Security Instrtument granted by Lender to any succestor in
intarest of Borruwaer shall not ojerate (o release tho Liability of the original Borrower or BOrrower's succetsors in interest
Landes? shall not ba required to-commaonce proceadings against any succestor in interest or reluse to eatend time lor
payment or otherwize modily amortization ~f the wums secured by this Secunity instrumaen! by reason ol sny demand mads
by the original Borrower or Botrower's suicastors inintarost Any lotbosranca by Lender in sxercising any tight or remaedy
shatl not be a waiver ot or prociude the axorrise 3 any tight or romedy

11 SUCCESSQRAS and ASSIAONS BOUND. JOINT and SEVERAL LIABILITY, CO-signers. The enver@mh snd agreements
of Ihll Security Instrumaent shall bind and bereli. the sucressors and asvigns of Lender and Borrower, subject 1o the
pravisions of paragraph 17. Borrower's covenanis «un¢d asrewmaents shail be joint and soveral. Any Borrower who co-signs
this Security tnttrument but does not sxecute the Nul_lal is co- sighung this Security instrument only Yo mortgage, grant
and convey that Borrower's interest in the Property inder. the terms of this Security Instrument, () is not personally
cbligated to pay the sums secured by this Security Instrumsnt, ind (¢) agreos that Lendar and any other Borrower may agres
to extend, modity, forbear or make any accommodalions with.rogard to tha tarms ol this Secutily Instrument or the Nots
without that Borrowaer's consent.
L 32 LOAN CHAAGES. l It the loan sscurtond by this Socutily ns’svmant s subject 1o a law whith sets mazitnum loan
chargu. und that law is finally interpretad 30 thal the intarest 4r ibar loan chargas collasted or 10 be collected In
connaction with the lnan exceed the permittad limits, then {3 any ruch lcan charge shall ba reduced by ths samount
nacsasary 10 reduce tha charge to the parmittad timit, and ib) any suma >iready collected 'rom Borrowar which exceaded
permitted limits will be ratunded to Borrowar Lender may choose to maks th's retund by reducing the principal owed
under tha Nots or by making a direct payment 1o Borrower. It a relund reduces priacipal, the reduction will be trested as a

ﬁ 13 LEGISLATION AFFEC'I‘ING LENOERS HIGHTS "1t enactment or expiration ol snplicable laws has the eftect of
randering any provision of the No!o or this Sacurity Inslrumnnl unenforceable accordirs to its {erms, Lander, at its option,
may requirs immadiate payment in {ull of all sums socured by this Sccurity Instrument and may invoke any remediass
parmitted by paragraph 19. if Lender oxercises this option, Lender shall take the stops vascilied in the second parsgraph
of paragraph 17,

s, QTICES ]Any notice to Borrowaer provided for in this Sacurity instrument shall be given by delivering i1 or by
mailing it by first class mail uniess applicable law requites use of another method. The notice ¢hi il be diractad 1o the
Property Address of any other address Borrowar dasignates by nolice to Lander. Any notice to Lenus= shall ba given by
tirst class mail to Lendor’'s addrass stated horein or any other address Landar designates by notice to Borrowaer. Any notice
provided for in this Security Instrument shall be devmed to have been given to Borrowsr or Lender when givan as provided
in ) this parageaph.

[__ 15. GOVEANING LAW SEVERAB!LITY This Security instrument shall be gaverned by leders!l law and the law ol the
Jurisdiction in which the Property is iouted In the avent that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not attect other provisions of this Security Instrumoent or the Note
which can ba given effect without the conflicting provision. To this end the provisions af this Sacurity instrument eng the
Nole aro declared o be severable.

118 BORROWERS COP__.} Batrowst shall be given ona contormed copy of tha Nuio and al this Socurity Instrument.

L_ 17 TRANSFER of the PROPERT\" oF a BENEFICIAL INTEREST 1n BORROWER.. wl! all or any part of the Property or any
inhmnt n it is sold or translerre lor if a beneticial interest in Borrower is sold or transferrad and Borrower i3 not »
natural person} without Lender's prior writtan consent, Lender may. al its option. require immaediate paymant In full of sl
sums secursd by this Secutity Instrument. Howasever, this option shail not be exercised by Lender if oxercise is prohibited
by tsderal law as of the date ot this Security Instrument.

I# Lender axercizes this option, Lender shatl give Borrowar natice of accelsration. The notice shall provide a period of
not less than 30 days from the date the nolice is dalivered or mailed within which Borrower must pay all sums secured by
this Security Instrumant. 1t Borrower fails 10 pay these sums prior to the expiration of this period, Lendar may invoks any
ramadiss permitted by this Secutity instrument without further notice ar demand on 8orrower.

Borrowaris) Initials: . Page 301 & DPS 422
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