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State of lllincls MORTGAGE

THIS MORTGAGE ("Securlty Instrumant”) is given on FEBRUARY 28,

19 91 . The Mongagor is
ARNULEFQ MORALES
MARIA FELIX MORALES , HUSBAND AND WIFE

1:6307484-70
068622 (0093}

FHAZ3¢ - 53

whose address is 2230 J{ORTH MASON AVENUE , CHICAGC , ITLLINOIS 60639

("Burrowar”). This Securily Ins’ uinent is given to
WESTAMERICA (SURTGAGE COMPANY , A COLORADO CORPQRATION

which is organized and existi‘?g g?dm 19 an&% TSE STATE OF COLORADO,
147 EAS' S ND AVENUE
and whose address is AORORA, ‘20 80011

("Lender"). Borrower owes Lender the principal zum of
NINETY THOUSAND SIX HUNDRED SEVENTSEN AND 00/100

Dollars (U.S. $ 90,617.00 ). This deb1/s vvidenced by Borrower's noto dated the same dat%‘ﬂ Sofurity Instrument
{("Notse"), which provides for monthly paymants, with the 1w/l dubt. it not paid earlier, due and payable on 4

2021 .This Security Instrumaent sacures 10 Lender: (8' 52 repayment ol the debl evidenced by the Note, with inleres!, and all re-
newals, extensions and modifications: (b} the paymaent of all other sums, with interasi, advanced under Paragraph 8 1o protect the se-
curity of this Security Instrument; and (c) the perlormance of Botrywer s covenants and agrasrnants undar this Security instrument and
tho Note. For this purpose, Borrower does hereby mortgage. grant ard convey to Lender, the lollowing described property located in

COooK County, lilinois:
LOP 10 IN BLOCK 5 I HANSON'S SUBDIVISI’QN OF 'A% PART OF THE WEST 1/2 OF THE

NORTHEAST 1/4 OF SBECTION 32, TOWNSHIP 40 NORTH, WAKIE L3, FAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS,

TAX ID #13-32-208-022

2230 NORTH MASON AVENUE
which has the address of
CHICAGO 60639
cvvvoo. ("Propaerty Address®);
[21p Codo]
TOGETHER WITH ali tha imprevamants naw ot hatealtar otocied on the piopeny, and all easemonis, rights, appurtenances,
ronts. royaftios, mineral, oil and gas rights and profits, water rights and stock and all fixturas now or hareallar & pant of the propery. Ail
roplacomants and additions shall also be covarad by this Sacurity Insirument. Al of the foregoing is referred 1o In this Security
Instrument as the “Property.”

BORROWER COVENANTS that Borrowar is lawlfully soized ¢f the estata haraby canveyed and hag the tight to mongage,
grant and convey the Property and that the Property is unencumberad, axcept for encumbrances of rocord. Borrower warrants and will
dolend geonerally the litle 10 the Propenty against all claims and demands, subjoct 16 any encurnbrances ol rocord.

1. Payment of Principsal, Interest and Late Chargs. Borrowoer shall pay when due the principal ol, and intorest on, the dobt

ovidoncod by the Note and iate chargos due under the Nole.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrowor shall include in each manthly paymaent, togethat
wilh the principal and interost as set forth in the Nole and any Iate chaiges, an instaliment ol any (n) toxes and speécial assessments
iavied of to be levisd aganst the Propenty, (b) loasehcid payments ar ground tents on the Proparty, and (c) premiums lof insuiance

required by Paragraph 4.
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17. Forsciosure Procedure. |f Lender requires immadiate payment in full undsr Paragraph 9, Lender may torscions’
ihis Ssaurity Instrument by judialal procesding, Lender sheil be entitied 10 oollect sll expenses Incurred In pursuing the
remaedies provided in this Paragraph 17, inciuding, but not limitad (o, reasonable sitornays’ fees and costs ol tilis evidence.

10. Relessss. Upon paymeni of all sums sscured by this Becurity Instrument, Lendes shall release this Secutity Instrument
without charge 10 Borrower. Borrower shal) pay any recordstion costs.

19. Walver of Homestead. Borrower waives all right ol homesiead sxemption in the Property.

20. Aocceleration of Insurance Inefigitiily. Borrowsr agrees that should this Security Instiument and the nole secured
theraby not be eligible for insurance under the National Housing Act within BIXTY DAYS from the date heteci, Lender may,
its option and notwhhstanding anything in Paragraph @, require immaediate payment in tuil ol all sums secured by this Sscurity Instru.
ment. A written stalement of any suthorized agent of the Secrelary daied subsaquent o SIXTY DAYS
{rom the date hateof, declining 10 insure this Beourity instrunient and the note secured thereby, shall be deemed conclusive prool of
such Insiigibliity. Notwlthstanding the loregoing, this option may nol be exercised by Lendst when the unavailabiiity of insurance is
solely due to Lender's tallure to remit & morigage insurance premium 10 the Bacretary.

21. Riders to this Security Instrument. i one or more riders are executed by Borrows: and recorded together with this
Sequrity Instrument, the covenanis and agreamenis of sach such rider shak be incorporated into and shail amend and suppliement the
covenanis and agreamants of this Security Instrument as # the ridei(s) were a pan of this Securily instrument. [Check applicable
box(es))

O Condominium Ri-er O Adjustabie Rate Rider 0 Growing Equity Rider
O pPlanned Unit Deve’:pmaent Rider ) Graduated Payment Rider 0O other

. BY BIGNING BE!.C ¥ Barrower accepis and agrees 10 the lerms and covenanis conlained in this Security Instrument and in
any rider(s) axecuted by Bor.owaur and recorded with it.

Whnessee:

-

{(Seal}
-Borower

{Spsos Below This Line lor Acknowiecgmenis) »

STATE OF ILLINOIS, &6 K County ss:

{, WDW MDJ , & Notary Fubiv, in and lor the county and state
aloreseid, do hereby cenily that ,4—;@/1/”4_;-’9 MNeRA S é et 1 A Pe Ly
7’104-,4—(-%, iy WiFe ,

personally known 1o me to be the same parson(s} whose name(s subscribed 10 the for,prng instrument, appesred
before me this day in person, and acknowledged that signed, sealed, and Celierad the seid instrumant
as 7&; {ree and volunlary ac), for tha uses and purpo X

Glven under my hand and Official seal this 27
My commission expires: © py/ T

. TAMERICA MORTGAGE COMPANY
This instrument wigpapaoRRy:  Y5OWRGT 636 BUMEREIRLD ROAD, SUITE 140

OAKBROOK TERRACE, IL 60181
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