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MORTGAGE

THIS MORTGAGE (*'Security Instrument’’) is given on

) . The morigagor is L awrenee, L, RQEGIL e
Married toSusan Rosen (**Borrower’’). This Security instrument is given io HARRIS BANK

GLENCOE-NOQ” HBROOK National Association, which is organized and existing under the laws of the United States
of America. and wliase address is 333 Park Avenue, Glencoe, 1L 60022 (‘'Lender’’).

Borrower owes Lend’r the principal sum of . Four. hundred. thausaad. and..no/10
Dollars (U.S. $...400,000.00....... }. This debt is evidenced by Borrower's note

dated the same date as/¢nir S=curity Instrument (*Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableoa ... ARELL 1 2021 This Security Insirument
secures to Lender: (a) the repayoient of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment 7 ¢il other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the nzitormance of Borrower's covenants and agreemenis under this Security Instrument and
the Note. For this purpose. Borrower 7iGos hereby mortgage, grant and convey to Lender the following described property
focatedin ..o B O 4 GO e eeeeere e e COUNTY, Tlinois:

Parcel 1:

Lots 4 and S in Block 40 in Glencoe, being a subdivision of part of

Section 5, 6, 7 and 8, Tomship 42 North, Range 13 East of the Third

Principal Meridian:

Parcel 2:

The Northeasterly 10 feet of the vacated 20 foot alley lying
Southwesterly of and adjoining lots i and & in Block 40 in Glencoe
aforesaid all in Cook County, Illinnis

05-07-104-011

which has the address of 854 Bluff
{Straet]

Hlinois . {“Property Address");
2ip Code]

ToGE THER W all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fistures aow or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregaing 15 referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and thal the Property is unencumbered, cacept for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumt-rances of record.

THIS SECURITY INSIRUMENT combines uniform covenants for national use and nen-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform securily instrument covering real property.

Form 3014 12/83
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If Lender required mortgage insurance as a condilion of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or sts agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the ime of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, 1n connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be pawd to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
paid t0 Borrower.

1 the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lenger within 30 days after the date the nolice is
given, Lender is authorized to coliect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Yy tyis Security Instrument, whether or not then due.

Uanless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date <1 th2 monthly payments referred to in paragraphs | and 2 or change the amount of such payments

10. Borrower N0t ‘trleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizanca ¢f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notcperate to release the liabitity of the oniginal Borrower or Barrower's successors i mnterest.
Lender shall not be required \o crimmence proceedings against any successor in inlerest or refuse to extend time for
payment or otherwise modify amdértization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’, successors in mterest. Any lorbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tite exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security lnstrument shall bind and benchi the successors and assigns of Lender and Borrower, subject W the provisions
of paragraph 17 Burrower’s covenants and agresinents shall be jomt and several. Any Borrower wha co-signs this Secunty
Instrument but does not execute the Note (a) 1. co-sigming this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under the tZrms of this Securnity Instrument, {(b) 15 not personally obligated to pay
the sums secured by this Security Tnstrument, and (< aprees that Lender and any other Borrower may agree Lo extend,
modify, forbear or make any sccommuodations with reezvs? to the terms of this Secunty [nstrument or the Note without
!hﬂf HUTI'U“'C'F.\‘ consent

12. Loan Charges. If the loan secured by this Securey instrument s subject to a law which sets maximum loan
charges, and that faw s finably interpreted so that the inigrest ‘or other loan charges collected or to be cullected in
connection wath the toan eaceed the permatted limats, then (ajany such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted imit, and (b) any+dris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower Lender may choosd io/make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. ITa refund{ed.uces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note

13. Legislation Affecting Lender's Rights. I enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or thes Secunity [nstrument unenforceanie acosading to its terms, FLender, at its option,
may require immediate puyment i full of all sums secured by this Secursty listrument and may invoke any remedies
permitted by paragraph 19 If Lender exercises this aption, Lender shall take the sicpi soecified in the second paragraph of
paragraph 17

14. Notices. Any notiee 1o Borrower provided for in this Securnity Instrumenystail be given by delivering it or by
maihing it by first class matl unless applicable law requires use of another method. The/matice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 'o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nolice
provided for i this Security Instrument shall be deemed to have been given to Borrower or Lender svnen given as provided
w this paragraph

15. Governing law; Severubility. This Security [nstrument shalf be governed by federal tsw aed the taw of the
Jurisdiction 1n which the Property 1s located. In the event that any provision or clause of this Secunity Insirument or the
Note conflicts with applicable law, such conftict shall not affect other provisions of this Security Instrurazanor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instsuricat and the
Note are declared 1o be severable.

16. Borruwer's Copy. Barrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficia) Interest in Borrower. If all or any part of the Property or any
mterest in 1t s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent. Lender masy. at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Securnity [nstrument.

1t Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pertod
af not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security instrument If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permutted by this Secunty Instrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the nght 1o have
enforcement of this Security Instrument discontinued at any tune prior to the carlier of: (a) § days (or such other period as
applicable law may speaify for reinstatement) before sule of the Property pursuant to any power of saie contained in this
Security Instrument: or (b) entry of » judgment cnforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Enstrument and the Note had no acceleration
vecurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred 1in enforeing this
Secunty Instrument. inctuding, but not hmated o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Secunty Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred However, this right to reinstate shall not apply in the case of acceleration under paragraphs {3 or 17.

PASTAN() & €3
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11 Yeur Treasury Bades - Rute Caps - Fived Rate Conversion Option)

FHIS ADJUSTABLE RATE RIDEFR o~ made this 20d - day of March.. ... 19 ), and s
incorporiated into snd shall be deemed o amend and supplement the \1urlgagc Deed of Trusl or Sccurlly Deed (the
“Security bnstrument™) of the same dite given by the undersigned (the “Borrower™) to secure Berrower’s Adjustable
Ritte Note (the “Note™) o Harris ank Glemcoa-NorLhroeky Blude e o
Jid Park AV, Gloncou, 0 0042 (the "lender™) of the same date and covering the property described in
the Scecunty Instrument and located at

HOSd Blutl Street (li'l'l(F)‘ illineis 60022

i !‘!np‘rl\ Address |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDIDION A Covisasds, Inaddition to the covenants and agreements made in the Security Instrument, Borrower
and Leader furt’ics cosenant and agree as follows:
Ao ADJUSTABEE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an mital interest riste of 005 %. The Note provides for changes in the adjustable
interest rale and thewesesthly pavinents, us follows:
4. ADJUSTABLE PYIVPLEST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The adjustable mterest ratd Vwall pay may change on the first day of LAprall L1992 andon

that day every 1 2tomonth theeeotss Fack date onowinch my schustable interest rate could change is L.lllt.d a "Change
Date ™

{B) The Indes

Beginnmiag with the hrst Change Date,iny adjustable interest rate will be based on an Index. The "index™ i the
weekly average vield on United States 1 reasury securities adjusted (o a constant maturity of 1 year, as made available by
the Federal Reserve Board,  The maost recent [ndzix figure available as of the date 45 days befare cach Change Date is
called the “Current Index ™

If the Index s no longer avaabable, the Nuote Kolder wiil choose a new index which is based upon comparabie
information.  The SNote Holder will give me notice ol theschaice

(€') Calculation of Changes

Betore cach Change Date. the Note Holder will caleulite ny new interest rate by adding .kwo & _Lhree quarters

7% Uy o the Corrent Index The Nede Holder will then round the result of this addition to

percentage points (2.
o the limits stated in Section 4{D) below. this

the nearest onc-cighth of vne percentape pont (0. 125% ) Suujesd
rounded amount will be my new interest rate unul the next Change/ate.

The Note Holder will then determine the amount of the monthry proment that would be sufficient to repay the
unpaid principat that § am cxpected 10 owe at the Change Date in Tulion thestaturity date at my new interest rate in
substantially cqual paymrents  The result of this calculation will be the new ancunt of my monthly payment.

(D) Limits on Interest Rate Changes

Theinterest rate Lam cequired 1o pay at the fiest Change Date will not be greaves en. 20125 % or less than
Gl 25 C Thereatter, my adjustable interest rate will never be increased orétecreased an any single Change

-

Date by more than two percemage points (2 0°7) from the rate of interest | have been aying for the preceding 12
My interest riste swall never be preater than 132125 % which is called thd " Maximum Rate™.

(F) Effective Date of Changes

My new interest rate will become elfective on each Change Date. T will pay the amount of niycess monthly payment
beginning on the tiest manthly pavment date aiter the Change Date until the amount of my montabpuyment chinges
again.

(F) Notice of Changes

I'he Nute Holder will delser or mail 1o me g notice ol any changes in my adjustable interest rate and e amount of
my monthly puyment betore the etlective date of any change  The nonice will include informiation required by law to be
given me and also the e and welephane number ol a person who will answer any question | may have regarding the
notice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower s optiun to consert Jrom an adjusiable interest rate with interest rate limits to g
tixed interest rate, as lollows,
S, FEIXED INTEREST RATE CONYERSION OPFION

(A1) Option to Comvert to Fined Rate

P have a Conversion Option that Foan exercise unfess Faman delault or this Section S(A) will not permit me to do so
The *Conversion Opnian™ s my aption ta convert the mterest riate Fam regaired to pay by this Note from an adjustable
rate with interest rate linnts to the nvad rate codeadated under Sectien 50B) below

The conversion can onby Like phice on g datees ) speaiticd by the Note Holder during the period beginning on the best
Change Date and ending oo the nith Change Bate Bach date on which my adjustable interest rate can convart (o the new
fixed rate s valled the “Conversion Date ™

If Fwant to exerese the Conversion Optioan, must Girst meet certian conditions. Thuose conditians are that: () |
must give the Sote Holder notice that | want to dosa. 1) on the Conversion Date, | must not be in default under the
Note or the Security Instrument. cnny by a date speciticd by the Note Holder, | must pay the Note Holder a conversion

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 57— ,- .» i .yt —Fannie Mae Uniform Instrument Form 3118 12.87
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