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existing under the laws of
whose address is

WHERE AS Horrower is indebted to Lender in the principal sum of ELS% 26,059.47 . e
which indebtednessisevidenced by Borrawer's note dated 3/01/91) and extensiuns and renewilds
of therein “Hote?), providing for monthly instaliments of perincipal and interest, with the balance of indebledness,

12, 200 .

there
if nat svoner paid. dups and pavableon . MARCH

Tep St HE 1o Lende? the repayment of the indebtedness evidenced by the Note, with interest therean; the paymen
of all other sums, with e shereon, advanced in accordance herewith to pratect the security of this Mortgage: arnel
the performance aof the covenanyiand agreements of Borrower herein contained, Borrower does hereby morngage. grant
and convey to Lender the fullowing desceibed property tocated in the County of =TT K o State of
IHinois:
LOT 40 {(EXCEPT THE SOUIE .5 FEET THERECF) IN SUBDIVISION OF BLOCK
15 1IN THE SUBDIVISON OF /I'HE WESYT 1/2 OF THE NORTHEAST 1/4 AND THE
Wkst 1L/2 OF 'PHE SOUTHEAST 1,4 OF THENORTHEAST 1/4 OF SECTION 29, TOWNSHILP
39 NORTH, RANGE 13, EAST CF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY
ILLINCIS.

TAX PARCEL NUMBER: 16-29-228-yll
9110456991

Than o931 Ul /RE8/P1 1404200
z T =% —-F 1 -1059% 1
L LAUNTY RECORDER

|Steewt]

thercin “Property Address™);

TGy rHER with all the improvements now or hereafter erected on the property. and all easements. rights,
appurtenances and rents all of waich shall be deemed 1o he and remain a part of the property covered by this Mortgage:
amed all of the foregomg. topether with said property (or the feaschold estate it this Morigage is os a leasehold) are
hereinafter referred tooas the “Properey.”

Borrower coverants that Borrower is Liwdulty seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered. except tor encumbrances of record. Horrower
covenants that Borrower warrants and wil) defend generatly the tithe to the Property against all ctaims and demands, -

subiject to encumbrances of record. /
ILLINGIS <tronn MORTOAGE * 80 FNMA/FHLMC UNIFORM INSTRUMENT /MZZ/
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10. Borrower Not RgleH: N)@FyE NothAl . E*ens@p r ;})ym*ﬂ or modifica-
tion of amortization of the steds KecWrdd=fy this Morfigieefgfafite £n t y Buccesbor in interest of Borrower

sball not operate o telease, in any manner, the ability ot the origipal Borrower and Burrower's sucves,ors o interest
Lendee shall not be required (o commence provecdings against auch successor or refuse (o extend {ime for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Burrower and Borrower's successors in interest. Any forbearance by Lender in exervising any right or remedy
hereunder, or otherwise atforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herers
contained shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of [Lender ana
Borrower, subject to the provisions of paragraph 16 hereofl. Ali covenants and agreements af Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage. grant and convey that Borrower’s interest in the Property to Lender under the terms of tis Mortgage, (h) iy
aot perscaally lable on the Note or under this Mortgage, and [c) agrees that Lender and any other Borrower hereunder
may agree 1o extend. maxdity, forbear, or make any other accommodations with regard to the terms of this Mortguge or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property,

12. Notice. Except tor any notice required under applicable law to be given in anuther manner, () any nutice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice hy certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designaie by notice to Lender
as provided hereipland (bj any notice to Lender shall be given by certitied mail to Lender's address stated herein or 1o
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deimaid to have been given to Borrower or Lender when given in the manner designated herein.

13. Governlng La~: 'Scverabllity. The stule and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the groperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. [n the event thatany provision or clause of this Mortgage or the Nute conllicts with applicable law, such
contlict shall not atfect other provisions of this Mortgage or the Note which ¢an be given effect without the conBicting
provision, and to this end the provisions of this Morigage and the Note are declared to be severabie. As used herein,

“eosts”, expenses’ and TCattorngys lees’ inctude all sums to the extent not prohibited by applicable law or limited

herein.
i4. Borrower’s Copy. Borrawer shait be turnished a conformed copy of the Note and of this Mortgage at the time ot
execution or after recordation hereol.

15. Rehabilitation Loan Agreement. Bor-ower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreemeit v hich Borrower enters into with Lender. Lender. at Lender’s option,
may require Borruwer to execute and deliver to Lender. in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have agaiast parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interestin Borrower, It all or any part ol the Properly or any iplerest
in it s sold or transterred (or f a beneficial interest i Borsawsz as sold or transterred and Borrower is not i natural
person) withoul Lender's prion wrtten consent, §endet may @ vs option, jeguiie sneediate payment m bull o alt
sumits secured by this Morigage. However, this option shall not br exercised by Lender il exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Boriower noded of acceleration. The notice shall provide
period of not less than 30 days from the date the notice is delivered or maind within which Borrower must pay al! sums
secured by this Morigage. 11 Borrower fails to pay these sums prior to the expn ation af this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice o denandon Borrower

Mo Ustbors Covienants Bortower and Lender Turther covenant and apiesas tollows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hereof, upoi. Borrower’s bresch of any cove-
nant or agreement of Borrower in this Mortgage. including the covenants to pay whien due any sums secured by this
Morigage, Leader prior 1o acceleration shall give notice (o Borrower as provided in pararaph 12 hereol specifying: (1)
the breach; I12) the action required to cure such breach; (3) a date, not tess than 10 days from tie date the notice is malied
to Borrower, by which such breach must he cured; and (4} that fallure to cure such breach on or boire the date specified
in the notice may result in acceleretion of the sums secured by this Morigage, foreclosure by judic/al proceeding, and
sale of the Property. The notice shall further Inform Borrower of the right to reinstate after accelerat’onar d the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrawer 4 riceleration and
foreciosure. I the breach is nut cured oa or before the date specified In the notice, Lender, at Lendar's option, may
declure all of the sums secured by this Mortgage to be immediately due and payabie without further dem/u e and may
foreclose this Mortgage by judiclal proceeding. Lender shall be entitled 1o collect In such proceeding all expenses of
foreclosure, Including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Barrower's Right fo Relnstate, Nutwithstanding Lender's aceeleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender 10 enforce this Mort.
gage discontinued al any time privr taentry ot a judgment enforcing this Mortgage it: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and 1the Note had no acceleration oceurred; (h) Borrower cures alt
breaches of any other covenants ar agreements uf Burrower contained i thus Muortgage: (0 Horrawer pays all reasonable
expenses incurred by Lender in enforaing the covenants and agreements of Borrower contiined in this Morigage, and in
enforcing Lender's remedies as provided in paragrapb 17 hereof. including. but not limited 1o, reasonable attarneys’
fees: and (7 Borrower takes such action as Lender may reasopably require 1o assure that the lien of ths Mortgage.
Lender’s interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had oecurred.

19. Assignment of Rents; Appointment of Receiver. As additivnal security hereunder. Borrower hereby assigns (o
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereol or
abandonment of the Property, have the right wo collect and retain such rents as they become due and payable.

Upon acceleration under paragraph (7 hereof or abandonment of the Property. Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Propenty and 10 collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including. but not limited to, receiver’s fees, premiums on receiver's
bonds and reasonable attorneys' fees. and then to the sums secured by this Mortgage. The receiver shall be liable to
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