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LOAN AMERICA FINANCIAL COR T
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Li:aAN NO: 50-501865-0
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MORTGAGE

THIS MORTGAGE("Securily Instrumaent®) (s given on FEDRUARY 27TH
19 91 .The mortigagor is TERRENCE A. GILHOOLY AND MAUREEN E. GILHOOLY, HI8 WIFE

{"Borrower®). The Security Instrument ia given to LOAN AMERICA
FINANCIAL CORVORATION, . which is organized and existing
under the laws of Lhe (tatazal FLORIDA , wnd whose gddrossis 8100 OAK LANE, MIAMI

LAKES, FL 31Pié (*Lendsr”).
Borrower owes Lender thvpinsipal sum of ONE HUNDRED THIRTY THOUSAND AND NO/100

Doliars (U.S. § 130,000.00Q ). This dabtis evidenced by Boriower's

Noie dated the same dale as this S2curily Instrument {*Note*), which provides for monihly paymaents, with the full debl,
it not paid entlier, due and payabte on APRIL 15T, 1558 . This Secvyrity Instrument secures to Lende::
(a) the repaymeni of the debl evidencad o the Nole, with intaresl, and ail renewals, extensions and moditications; (b)
the payment ol all other sums, with intercsl, advanced undet patagraph 7 o protect the securily of this Securily Instrumaent;
and {¢) \he performance of Borrower's coveant) and agreamonts under this Security Instrumont and tho Nole. For this
purposs, Borrower does hereby motigage, giant.and convey 10 Lender tha following described propertly localed in

COOX County, lHinois:

ATTACHED HERETO AND MADE A PART HELECK.

PIN #10-32-124-002
#10-32-124-00

31205159

which has the address of 6848 N. MOSELLFE i CHICAGO
{Suent} [City)
Itlinots 60646 ("Property Address*);
[Zip Codo)

TOGETHER WITH all the Improvemants now or herealler srected an the propaerty, and all easemaents, rights,
appurtenances, rents, royalities, mineral, oll and gas righls and profits, water rights and siock and all fixtures now
ar harealtat a part of the propery. All replacements and additions shall aiso be covered by this Security Instrumant,
All of the loregoing is referred to in this Security Instrtumaent as tha "Proparty.”

BORROWER COVENANTS that Borrowaer is lawlully seised of 1he estate heraby conveyed and has the righl to
mortgage, grant and convey the Proparty and that the Property is unsncumbered, except for encumbrances of record.
Botrower warrants and will delend generally the title 1o the Property against all ctaima and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-unifoim covenants with
limiled varialions by jutisdiction to canstituie & unitorm securlly instrument covering real proparty,
H.LINOIS--Singie Family--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12283
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05|

9
Parcel l:

That pars of the South Easterly k& ¢ Loz 22 in the Assessor's
Division of Victersia Pethier's Rasarvation in TOownahip 41 Nerth,
Range 13, East ¢f ¢ha Third Princigal Meridian described as
follows: Commencing a% a polnt in a2 line that ls 511 feet

North Westerly of the Soucharly line of Victorisa Pothier's
Resarvation (measured ac right anyles ¢o salid line) and 386

feas Noxth Easterly of the Westvariy line ¢ the Easterly 4

of said reservation (measurad at righs nnilas to said line)
thence running in a North Eascerly direction in 4 line 531 feet
North Westerly of and parallel to tha Southerly line of said
reservavion & distance of 72 feat for a place ¢f heginning
thenca in A North Westerly directicn in & line parallel’to the
Westerly Line of the Easterly W of maid reservation, a distance
0f 143 feol; thence in a North Fasterly dirsction in a line parallel
to the Scutrerly lina of said resarvasion, a discance of 65 feet:
thence in a South Fasterly directicn in 2 line parallel to the
Wastorly line of <he Easterly k of said reservation a distance
Of 125 feat) thence in a South Westerly direstion in a lina
parallel £o the Souchlrlz lina 0f said resarvation a distance ¢f
63 feat t0 the place ¢f “Heginning:

Parcel 2

That part of the South Eastarli i of Lot 22 in the Asgsessor's Divisien
of victoria Pathiar's Reservasion in Township 4l North, Rangs 13,

East of the Third Principal Meridi.an described a3 2ollcews: Commencing
at & point in & line that i3 %31 Ures North Westerly of the Southerl
line 0f victoria Pother's Regsarvatiorn <{maasured at right anges to said
line) and 386 feat Norzth Fasterly of ‘tiie Wasterly line of the Easterly
% 0f said rasarvazion (measured at right angles of said line) thence
ranning in a North Easterly direction ina line 531 feat North Westerly
of and parallal to the Soutkarly lire ¢ said resarvacion, a distance
0f 137 fuet for & place cf beginning: shance-irn a North Wasterl
direction in a line parallel to she Westarly line of the Easterly 4 of
sald reservation, a dissance of 125 feas: thence in a MNozth Eastsrly
direction in a line parallal to the Southarly line of said reservation,
a Jigtancs of 57 fea¥; thence !in a South Easterly dizzosion in & line
parallel to the Weasterly lind ¢f =he Pastesly h ©fF spald rassrvation, &
distance of 125 feet; thance {n a South Westarly direcsison in & line
parallel t2 the Southerly line of sald reservacion, a distance of 57 fes:
to tha placa of heginning all in Cook County, Iilinois,

PROPERTY COMMONLY KNOWN AS:

6848 N, MOSELLE
CHICAGO, IL 60646

PIN# 10-32-124-002
10-32-124-003
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19. Acosleration; Remedies. Lendsr shall give notioce to Borrower prior (o acceieration loliowing Borrower's breach
of any covenani or &rnmom in this Security instrument (but not prior to acoelarstion under paragraphs 13 and 17 uniess
spplicable law provides otherwiss), The notios shail npool!y (n) the delsul; (b) the action required to cure the deisul;

{c) a dste, not mes than 30 days Irom the date tha notioe i given lorrm. by which the defsuilt must be cured; and (d)
that fallure to oure the default on or bafore tha date speciiied in the notice may resuit in acceleration of the sums ssoured
by thie Security instrument, foreclosurs by judicis! procseding and saie of the Property. The notice shall further inform
Borrower of the right to tolnltlto alter accelerstion and the right 1o assert in the forsciosure proossding the non-existence
of a defauit or any other dafense of Borrowss 10 scosierstion and forsciosurs. i the defautt Is nol cured on or before the
date speoitied In the notics, Lender at its option may regquire immadiste payment in full of sif sums secured by this
Securlty instrument without turther demand and may forecions this Sscurity instrument by judiciel procseding. Lender
shail be entitled to colisct ali expenses incurred in pureuing the ramedies provided in this parsgraph 19, including, but
not iimited (o, ressonsbie aitorneys’ fees and costs of titis evidenos.

20. Lender In Posssssion. Upon acceleration under paragraph 19 or sbandonment of the Propernty, and at any lime
prior 10 the expiration of any period of rademption following judicial sale, Lender (in pesson, by agent or by judicially
appoinied teceiver) shall be entitled to enter upon, 1ake possession of and manage the Property and fo collact the rents
of the Property including 1hose past dus. Any rents collacted by Lendar or the recelver shall be applisd first (0 payment
of the costs of managsment of the Property and collection of rents, including. butl not limited to, recaives's {ees, premiums
on recelver's bonde and reasonable attorneys’ fees, and then to the sume secured by this s.curhy Instrument,

2t. Refease. 1’30, payment! of all sums secured by this Security Instrumaent, Lender shall release this Secutlly
lnstrument without unarge to Botrowst. Borrower shall pay any recordation costs.

22. Walver of Hom sst snd, Borrower waives all right of homestead sxempticn in the Pioporty.

23. Riders 1o this lco7 4 \nsirument. If one of more riders are executed by Botrowe: and recorded together with
this Sscurily Instrument, tha cuvanants and agrasmentis of each such rider shall be incorporated into and shall ameng
and supplement the covenant”. ary agreements of this Securlty instrument as if the tide:(s) were a pan ol I1his Secutlly
Instrument. [Check appiicable bax/es)]

(0 Adjustable Rats Riger {J condominium Rider [ 2.4 Family Rider
32 Graduated Payment Ride ) Pianned Unit Developmant Rider
(X} Other(e) {specity] BALLOON RIDER

8Y SIGNING BELOW, Borrower accepls and agieis 1o the 1erms and covenanis conlained In this Security
instrumant and in any rider{s} executed by Borrower and recurded with i1,

E Idu’ ~ v .
NCE B. giLn ‘Borrowes HPUREEN E. GILHOOLY

iRpese Bolow This Lins Pot Ashnowisdgement)




UNOLSl et el Y

THIS BALLOON RIDER is made this 27TH day ol FEDRUARY L, 19 91,
and is incorporated inlo and shall be deemed 1o amend and suppiement the Morigage, Deed ol Trust or Dead to Saecure Debt
(the *Security Insttument®) of the samae date given by the undersigned (the *Borrower®) to secure the Borrower's Note
to LOAN AMERICA FINANCIAL CORPORATION {the "Lendas’)
of i1ha same date and covering the property described in the Secutity Instrument and located at:

6948 N. MOSELLE, CHICAGO, IL 60646
{Proporty Addreas)

The Interest rala stated on the Note is called the *Nots Rate.* The date ol the Note (s catled the "Note Date.* | understand
the Lender may transier the Note, Security instrument and this Rider, The Lender or anyone who takes lhe Nola, the Sgcurlty
Instrumsent and this Rider by transter and who is enlitled 10 racelve paymaents under the Nets is called the "*Note Holder."

ADDITIONAL COVENANTS. in addition 1o tha covenanis and agreaments in the Sucurily insitument, Borrower and Lender
lurther covanant and agree as foliows (despite anything to the contrary conlained in the Sacurity lnstrument or the Nole):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity da’e of the Note and Security instrumant {the *"Maturity Date*), | will be able to obtain a new lean
{("New Loan") with e'nsv Malurily Dale of APRIL 15T ., 2021 ,andwihaniniorest rats squalto
the *New Nole Rate* do’e:mined in accordance with Soclion 3 Lelow il all the conditions provided in Sections 2 and 5 below
are mat {the *Conditiona’ Relinancing Option®). Il those conditions are net met,  understand that the Note Holder is under
no obligation to relinance utinndify the Nots, or 1o extend the Maturity Dale, and thal I will have to repay the Note trom
my own resources of lind o e dzr willing o land me the monay 10 repay the Nots.

2. CONDITIONS TO OPTION

it L want to exercise the Condilianiul Retinancing Oplion at malurity, certain conditions must be mat as of the Maturity
Date. These candilions are: {1) I muL(stili he (ha ownar und occupant of the proparty subject to tho Securily Instrument
(the *“Properiy*); (2) | must be current in ray monthly payments and canncl have baen more than 30 days late on any of
\he 12 scheduled monthly paymaents immcdively preceding the Mnaturity Date; (3) no llen against tha Praperty (excep! l+:¢
taxes and specinl asseaaments not ye! due anc-uoyable) other than that of the Security Instrtument may exist;
(4) the New Note Aate cannct be more than S Hefcuntage points above the Nole Rate; and (5) | musi make a writlen roquast
to the Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NQOTE RATE

The New Note Rate will be a tixed rate of interest equaito the Federal Nalional Morigage Association's required net
yiold lor 30-year lixed rate morignges subject tc a 80-day mzaunory delivaty commilment, plus one-half of ane percentage
point (0.5%), rounded 1o the nearest one-eighth of one parcintage point (0.125%) {(the "New Note Rats®). The raquired
nel yield shall be the appiicable nel yigld in eMect on the date a’id lime ol day thal the Note Holdar teceives nolice ol my
wleclion 1o axercise the Condilional Relinancing Option. I this reg1vired net yield is not available, the Nole Holder will dataet-
ming the New Nole Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Saeclion 3 above is nol.a/zaler than § percentage points abave ihe Nole
Rate and all other condhions required in Section 2 above are satislied, the No'e halder will determine the amount of the
monthly payment that wiit be suflicient to repay in full {a) the unpaid principal | piusb) accrued but unpsaid interest, plus
(c) all other sums | witl owe under the Nole and Sacurity Insttumant on the Maturily Gate (assuming my monthly paymenis
then are current, as required under Seclion 2 above), over the torm of the Naw No.e utthe New Nole Rate in equnl monthily
paymanits. The result ol this calculation will be the amount of my new principal and iritazast paymant evaty month untlli the
New Note is fully pald.

S. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nota Holder will nolity me at loast BO calendar days in advance ol the Maturity Data anid ad/ise me ol the pringipad,
accrued but unpaid intarest, and all other sums | am expected 10 owe on the Maturity Date. The 1uts Halder alno will advise
me thal ! may exercise the Conditional Relinancing Option il the conditions in Seclion 2 above are me!: The Note Holder
will provide my payment recard infarmatlon, together with the name, title and address ol the persan rerrananiing the Note
Hoider that | must notily in order 1o exercisse the Condiliana! Relinancing Option. i { meet the conditions ¢’ Jection 2 above,
| may exercise the Conditional Relinancing Option by notilying the Note Holder no later than 45 catender 4nys priot to the
Maturity Datg. The Note Holder will calculnte the fixed New Neote Rale based upon the Federal National Morigage Assacia-
lion's gpplicable published requirad net yisid in elfect on the date and lime of day notilication is received by the Note Holdes
and as calculated in Section 3 above. | will then have 30 calendar days to provide ihe Note Holder wilh aceeplable proot
ol my tequired ownership, sccupancy and property lien status. Before the Maturity Date the Note Holder will adviso me
ol the new interest rate (the New Note Rate), new monthly paymen! amount and a dale, lima and place st which | musi
appear to 8ign any documaenis required 10 complete the required telinancing. | understand the Note Holder will charge ma
reasonabla {ees and the costs associaled with exercising the retinance option,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covanants comamod in this Balloon Rider,

. £ .
_ﬁ cetvnee 7 1/ {"frr‘? {Seal) -2 / .3-12_'4-- # Seal)
TERRENCE A. GILHOOLY ( ) Bortowar MAUREEN E. GILHOOLY Borrowor

{Sign Otiginal Only)

M‘ LTISTATE BALLOON RIDER--Single Family--Fannis Mae Uniform Insirument Form 3180 12/8% (pnge 1 of 1 page)
MIFCD063-08/50 50-501865-0




