NON-UNIFORM C(wN@FFEI“mchA v um‘nant@; foltows:
19. Acceleration: R dies, Letrdr Shall ive hote€ th Bo rp t ration following Borrower’s breach

of any covenant ur agreement in this Securily Instrument (buf no¢ prior to acceleration under paragruphs 13 and 17 unless
applicable law provides otherwisey. The notice shull specify: (a) the default; (b) the action required to cure the defuull;
(c) a date, not less than 30 dass from the date the notice is given o Borrower, by which the default must be cured; und
(d) thai failure to cure the defaull on or before the duate specified in the notice may result in acceleration of the sumy
secured hy this Security Instrument. foreciosure by judicial proceeding and sale of the Property. The notice shal) further
inform Borrower of the right to reinstate after acceleration and the right (o assert in the foreclosure proceeding the non-
existence of a defuult or any other defense of Borrower (o gcceleration and foreclosure. If the default is not cured on
or belore the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Sceurity Instrumtent without further demand and may foreclose this Security Instrument by judicial proceeding.
L.cader shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonuble stiorneys’ fees and costs of title evidence,

20. Lender in Possession. Upon aceeleration under paragraph 19 or abandonment o) the Property and at any time
prior to the expiration of any petiod of redemption following judicial sale, Lender {in person, by agent or by judicially
appointed receiver) shall be emitled to epter upon, take possession of and manage the Property and 1o coilect the rents
of the Property including those past due. Any rents collecied by Lender or the receiver shall be applied first to paymemt
of the cosls of manzgement of the Propeny and collection of rents, including, but rot limited to, receiver’s fees, premiums
on receiver’s bonds and reasonable atlermeys’ tees, and then o the suims secured by 1his Sceurity Instrument.

21, Release. Upon payment of all sums secured by this Security Instrament, Lender shall releise this Seeurity
tnstrument without charge (0 Borrawer. Borrower shall pay any recordation costs.

22, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

23. Riders o this Secarity Instrument. If one or more riders are executed by Borrower and recarded together with

this Seccurity Instruinent, the covenants and agreements of each such rider shall be incorporated into and shall amend and ¢
supplement the coveraapts and agreements of this Securily Instrumernt as if the riderts) were a part of this Security Instrument. -
[Cheek applicable boi(c)l -
§ =
glﬂ Adjustabie Rate [cidar | I Condominium Rider [_,J 1—4 Family Rider 3
E—_J Giraduated Paymemnt Fador [4] Planned Unit Developmem Rider g

[] Other(s) Ispecify)

BY SIGNING BELOW, Borrower accrms and agrees 1o the terms and covenants contained in this Security Instrument

and in any rider(s) exccuted by Borrower and recorded with it /@m}\

o TE T ST N TV {Seal)
/F'ZR) ClS 1. CONDON - Barrowar
; 7 S~ -‘-
K} THLEEN M. CONDON - Borrowers
N & o Y . (Seal)
--Batrower
= (Seal)
-- Borrower
——i ISpace Balow This Line For Acknowiedgment] - '—
s OF N =Y v B 21 20N AT Y
STATE OF MeriNeis, SaNanAg County ss.s hy Q),‘ o c
f. @\l - =2 w’\\“ ,a Nobaiy-ﬂubi'ﬁ,in and for's2.d county and state,
da hereby certify thay  FRANCIS 1. CONDON AND
KATHLEEN M, CONDON, HUSBAND AND WIFE
. personally known 1o me 1o be the same person{s) whose name(s) ARE

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that The ¥

signed and defivered the said instrument as THEIR [frec and voluntary act, for the uses and purposes thercin

set forth.

Given under my hand and official seal, this oli%/ cay of

gt 19 g

My Commission expires:  Z{~tO -~ 79>

PREPARED BY: i§2‘ c— e
GALE LUKAT £ 7N Nm/awPuN/
NORTHBROOK, IL 60062 'S 540 %
RECORD AND RETURN TO: CULLALT 3T b

» * g

CORLEY FPINANCIAL CORPORATION e
. A’ALA‘(‘-”\"

AR SHOET SLUBTER,  © BUX 394
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{Space Above This Line For Recordin j Detal

MORTGAGE

THIS MORTGAGE (**Sccurity Instrument’*}isgivenon PEB RUARY 28 .
19 91 The moi(grgor is FRANCIS I. CONDON AND
KATHLEEN M. TONDON, HUSBAND AND WIFE

(*'Borrower”’). This Ssoicity Instrument is givento  CORLEY FINAIICIAL CORPORATION

which is organized and existin> under the lawsof THE STATE OF ILLINOIS .andwhoscaddrmi;

3400 DUNDEE ROAL-SCITE 240

NORTHBROOK, ILLINGI3 60062 (‘‘Lender’’).
Borrower owes Lender the princir < sum of

TWO HUNDRED SEVENTY N(MNE THOUSAND NINE HUINDRED TWENTY AND NO/100

Dollars (U.5.° 279,920.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumont {(“*Note”’), which provides for monthly payments, with the full deba, if not
paid eariier, due and payable on APRIL 1) 2021 . This Security instrumen:

secures to Lender: (a) the repayment of the devi‘evidenced by the Note, with interest, and all renewals, extensiofis and
modifications; (b) the payment of all other sums, wit', Zaterest, advanced 1inder paragraph 7 10 protect the security of: this
Security Instrument; and (c) the performance of Borruvier's covenants anc. agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigag’, ginnt and co wvey to Lender the following described property
located in ' COOK County, lginois:

SEE ATTACHED RIDER | # J ’:‘ ;’f—

S6L90T16 |

Ao V08 2/2-00%F

which has the addressof 14631 GOLF ROQD . ORk_AQID PARK .
iStrect) iy

Minois 6[9;,983,1 (**Property Address'’);

TOGETHER WITH all the improvements now or hereafier erectex! on the property, and all easements, rights,
appurtenances, rents, royallies, mineral, cil and gas rights and profits, water rights and siock and all fixtures now or hereafier
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Insirument as the *Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right 10
mortgage, grant and convey the Property and that the Properiy is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property agiinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifonn covenants {or natio 1al use and non-uniform covenants with limitcd
variations by jurisdiction to constituie a uniform security insirument covering real properiy.

ILLINOIS — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT
q-GFﬂLI w0n VP MORTGAGE FORMS * i313)293 8100 + (B00Ib 11 7281

Form 3014 12/83
Amended 5/87

C
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in ¢ffect ant | such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender’s writien agreemem or applicable law.

8. Inspection. Lender or its agent may make reasonable entries u son and inspections of the Property. Lender shall
give Borrower notice at the time of or prior (0 an inspection specifyin | reasonable cause for the inspection.

9. Cowndemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propernty, or for »onveyance in licu of condemnation. are hereby
assigned and shall be paid 1o Lender,

in the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
instrumeni, whether or not then due, with any excess paid to Borrower. In the evemt of a parial 1aking of the Propeny,
unicss Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplied by the following fraction: (a) the total amount of the sums secured immediaicly
before 1he 1aking, divided by (b) the fair market value of the Property irmediately before the taking. Any balance shall
be paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respc nd 10 Lender within 30 days afier the date the
notice is given, Lerder is authorized to collect and apply the proceeds, at its option, cither 10 restoration or repair of the
Property or 1o I siins sccured by this Security lnstrument, whether o not then due.

Unless Lender 2nd Borrower otherwise agree in writing, any applivation of proceeds so principal shatl not extend
or pastpone the due da’cof the monthly payments referred 1o in paragraphs | and 2 or change the amount of such paymems.

10. Borrower No? Palessed; Forbearance By Lender Not a Wadver. E tension of the time for payment or modification
of amortization of the srins secured by this Security Instrument granted by Lendcr 10 any successor in interest of Borrower
shall not operate t¢ release ihe lability of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence procedings against any successor in interest or 1efuse to extend time for payment or otherwise
modify amortization of the sums sicrired by this Security Insirument by reason of any demand made by the original Bormrower
or Borrower's successors in interes.-Any forbearance by Lender in exerci:ing any right or remedy shall not be a waiver
of or preclude the exercise of any righ:-or remedy.

11. Successors and Assigns Boiin/; “oint and Severnl Liabitity: Co-signers. The covenants and agreements of this
Security Instrumem shall bind and benefi( the successors and assigns of L.mder and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreenents shall be joint and seeral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2) is ro-signing this Security Instrument only to mongage, grant and convey
that Borrower’s interest in the Property under tte ¢ rms of this Security Ins rument; (b) is not personatfly obligated 10 pay
the sums secured by this Security Instrument; ana .c) agrees that Lender 2nd any other Borrower mav agree 1o extend,
modify, forbear or make any accommodations witii-cezard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secvinty Instrument :s subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the interes! or other joan charges collected or 1o be collected in connection
with the loan exceed the permiited limits, then: (a) any such/foin charge -hall be reduced by ihe amount necessany 10
reduce the charge to the permitted limit; and (b) any sums anceay collectid from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to maks iniz refund by reducing the principal owed under the
Note or by making a direci paymeat 1o Barrower. If a refund reduces psiac pal, the reduction will be treated as a pantial
prepayment without any prepayment charge under the Note.

. Affecting Lender's Rights. If enactment or expirat’zi af applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable accorctug (o its terms, Lender, at its oplion, muy
require immediave payment in full of all sums secured by this Security Instrur .emt a7.d may invoke any remedies permitted
by paragraph 19. If Lender exercises this option, Lender shall take the steps spec fied? i-the scoond paragraph of paragrayd 17.

14. Notices. Any notice to Borrower provided for in this Security Insi-usaent shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method. The notice shall +. directed
to the Praperty Address or any other address Borrower designates by notice 1o Ldnder. Any notice to Lender shall
be given by first class mail te Lender’s address stated hercin or any other addr 'ss Lender desienates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when
given as provided in this paragraph.

1S. Governing Law; Severabilily. This Security Instrument shall be ;toverned by fedeiral Jarand the jaw of the
jurisdiction in which the Property is located. In the event that any provisic n or clause of this Sioicity Instrument or
the Nate conflicts with applicable law, such conflict shall not affect other provisions of this Secviyy Instrument or
the Note which can be given effect without the conflicting provision. To this er d the provisions of this S:curity Instrument
and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy 0 ' the Notc and of this Securny Instrument.

17. Transier of the Property or a Beneficial Interest in Borrower. f all or any part of the Properiy or anv
interest in it is sold or transferred (or if a beneficial interest in Borrower i:. sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at .1s option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be excrcised by Lender if exercise
is prohibited by federal law as of 1he daie of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice ol acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or ma led within which Borrower must pay alt
sums secured by this Security Instrument. If Borrower fails (o pay these smins prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument withowt further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditians, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the .arlier of: (a) 5 days {or such other period
as applicable law may specify for rcinstalemcent) before sale of the Property pursuant 1o any power of sale contained
in this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a)} pays Lender all sums which then would be due under this Sccurity Insirument and the Note had no
acceleration occurred; (b) cures any default of any other covenants or agrecments: (¢} pays all expenses incurred in
enforcing this Security Instrument, including. but not limited to, reasonable tiorneys’ fees; and (d) 1akes such aclion
as Lender may reasonably require to assure Lhat the lien of this Security Instrument, Lender’s rights in the Propeny
and Borrower’s obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstaiement by Borrower, this Security Instrument and the obligations sec ired hercby shall remain fully effective
as if no acceleration had occurred. However, this right 10 reinstate shaill not apply in the casc of acceleration under

paragraphs 13 or §7,

K

¢
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PARCEL 1: PARCEL 373 IN CRYSTAL TREE FQURTH ADDITION, BEING A SUB-
DIVISION OF PARTS OF LOTS 103, 105 AND 213 IN CRYSTAL TREE, BEING A
SUBDIVISION OF PART OF THE EAST 1/2 SECTION 8, TOWNSHIP 36 NORTH, RANGE
12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PARCEL 2: PRIVATE ROADWAY EASEMENT APPURTENANT TO AND FOR THE
BENEFIT OF PARCEL 1 OVER LOT 215, FOR INGRESS AND EGRESS, AS SET
FORTE IN THE DECLARATION RECORDED MARCH 24, 1988 AS DOCUMENT NUMBER
88121062 AND RE-RECORDED APRIH 28{ 1988 AS DOCUMENT NUMBER BB178671

L j

AND CREATZD 3Y DEED DATED .. 144Gz
AS DOCUMENT

AND RECORDED
NUMBER GFi10 PG IN COOK COUNTY, ILLINOIS.,
PARCEL 3: PRIVATS ROADWAY EXSEMENT APPURTENANT TO AND FOR TEE BENEFIT
OF PARCEL 1, OVER LOT 475 FOR INGRESS AND EGRESS, AS SET FORTH IN THE
DECLARATION RECORDFD MARCH 24, 1988 AS DOCUMENT NUMBER 88121062 AND

RE-RECORDED APRIL 25, 1988 AS DOCUMENT NUMBER 88178671 AND CREATED BY
DEED DATED Juily) |y L9 AND
RECORDED | ) AS

DOCUMENT NUMBER <7 /[ (1 7Y IN COOK COUNTY,

ILLINOIS,
PARCEL 4: PRIVATE ROADWAY EAGEMTLNT APPURTENANT TO AND FOR THE BENEFIT

OF PARCEL 1 OVER LOT 477, FOR I~GRESS AND EGRESS, AS SET FORTH
IN DECLARATION RECORDED MARCH 24, (1988 AS DOCUMENT NUMBER 88121062
AND RE-RECORDED APRIL 28, 1988 AS DOCUMENT NUMBER 88178671 AND CREATED

BY DEED DATED .Jul\) 1, 1940 AND RECORDED
AS DOCUMENT NUMBER _ IN COOK COUNTY
ILLINOIS. 2//¢ C7FY. ‘
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THIS ADJUSTABLE RATE RIDER iz made this 28TH day ot FEBRUARY .19 91  andis
incorporated into and shall be deamad to amend and supplemant the Mortgage, Deed of Trust or Security Dead (the
*Security Instrument”) of the same date given by the undersipned {the “Borrower”] to secure Borrower's Adjustabls Rate

Note {the "Note”? tc CORLEY FINANCIAL CORPORATION

{the "Londer”} of the same date and covering the property describad in the Sscurity instrument and located at

14631 GOLF ROAD, ORLAND PARK, ILLINOIS 60462

(Property Acoress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIiMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security {nstrument, Borrower and
Lender further covasoant and sgree as follows:

A. INTEREST RAYc AND MONTHLY PAYMENT CHANGES
Tha Note provides fo! ar initial interest rate of B8.000 % The Note providas for changes in the intarest rate and
the monthly payments, a7 < llows:

4. INTEREST RATE ANL ANONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may char2e on the first day of APRIL .18 81 , and on that day
every 12th month thersafter. Each daie r n ~bhich my intarest rate could change is called a “Change Date.”

{B} The Index
Beginning with the first Change Date, m.iricrest rate will be based on an Index. The “Index” is the weskly average
yield on United States Treasury securities adjustud to a constasnt maturity of 1 year, as made avaiiable by the Faderasl
Reserva Board. The most recent Index flgure aviilzb's as cf the date 45 deys before sach Change Date Is calisd the
“Current Index.”
1f the Index is no longer available, the Note hold/. vill choose a new index which iz based upon comparable
intormation. The Note Holder will give me notice of this clioics.

{C} Caiculation of Changes

Before sach Changs Dste, the Note Holder witl calculate my new iniarest rate by adding TWO
AND THREE FOURTHS percentags points ( 2.75U 7 7%} to the Current index. Tha Note Holder wilt then
round the resuit of this addition to the nearact one —sighth of one parce/itage point (0. 125%). Subject ta the limits stated ([
in Section 40} below, this rounded amount will be my new intarast ratc atil tha next Change Date.

The Note Holder will then determine the amount of the monthiy paymen: that would be sufficient to rapay tha unpaid
principal that | am expected 10 owe at the Change Date in full on the maturity. Aats st my new interast rate in substantially
squal paymants. The result of this calcutation will be the new amount of my moat.ly paymant.

{D} Limits on Interest Rate Changes
The interest rate | am requirad to pay st the first Change Date will not be graatar than 10.000 % or iess than
6.000 % Thereafter, my interest rate will never be increassd o /lecressed on any single Change
Date by more than two percentage points {2.0%) from the rata of interest | have besn payig ¥ >r the preceding twelve
months. My interext rate willi naver ba greater than 14.000 .

G901

{E} Effective Date of Changes
My now interest rate will hecome effective on sach Change Date. | will pay the amount ot my niw rmonthly payment
beginning on the first monthly payment dats after the Change Date until the amount of my monthly paymn® changes again.

{F) Notice of Changes

The Note Holder will deliver or mall to me a notice of any changas in my interest rate and the amount of my monthly
paymant before the effective date of any change. The notice will include information required by law 1o be given me and
slso the titie and telsphone numbar of a person who will answer any question | may have regarding the notics.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sacurity Instrument is smendad to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOKROWER. if ali or any part of the Praperty or any
interest In it is sold or transtarred (or it & beneficial interest in Borrower is sold or transferred and Barrawer Is not &
natural person] without Lender’s prior written consent, Lender may, at its option, require immadiate paymant in full of all
sums sacurad by this Security Instrument. Howaever, this ocption shali not be exercised by Lender if axarcise Is prohibited
by fedearal law as of the date of this Security Instrument. Lender also shall not exerciss this option if: (a) Borrower causes
to be submitted to Lander information reaquired by Lender to evaluate the intended transferee as if a new (0an were being
made to the transferees; and (b] Lender reasocnably determines that Lender’'s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptabie to Lander.

MULTISTATE ADJUSTABLE RATE RIDER-ARM S—~2-Single Famity—Fannie Mas/Freddis Mac Liniform instrument DPS 408
Form3111 3/88
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~ To the sxtant permitted by spplicsble law, Lender may charge & ressonsble fre as a condition to Lender's consent to the
fcan sssumption. Landor may slso raquice the transferss to sign an assumption gresment that is scoeptable to Lender and
that obiigates the transferes to keop sfl the promises and agreements made !t the Note and in thil Securlty Instrumaent,

Borrower will continue to be obligated under the Note and this Security Jnsirament un! L rel Borro in

writing.

it Lender axercises thc option to require immediste payment in full, Lender shall give Borrowar notice of scosleration,
Tha notias shall provids s pariod of not less than 30 days from the dste the Aotics is deliversd or malled within which
Borrower must pey sll sums secursd by this Ssarity instrument. If Borrower faifs to pay these sums prior to the

expirstion of this pericd, Lender may invoke any remsedies permitted by this Sucurity instrument without further notice or
demand on Borrower.

‘aY SiGranG BELOW, Borrowar s0cests and agrees to the terms and covensats cantained in this Adjustsble Rate Rider.

.

Ntz o Lo —

FAAICIS I. -ONDON ~Borrower
; -"] . - ’-\'{ 7 - -

AL g P LA Kb tSash

KATHLEEW #. CONDON Borrower
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State of Q.g,.\g-nxd\f County gs: m;\o\.\'a\q

Cornptemov v Oovas
L Gédwenn Swa a Notery—Tfeikin in and

for said county and state, do hereby certify that FRANCIS I. CONDON AND

KATHLETZM M. CONDON, HUSBAND AND WIFE, personally known to me to be the
same perscus whose names are subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that they signed
and delivered the s~id instrument as their free and voluntary act, for

the uses and purposes therzin set forth.

Given under my hand ani official seal, this‘;g day of [:@\,')M(»\,w%

My Commission expires: 3| - 1O ’9?1

o w
At [
s 5;,‘? ' oo 7 LNL‘A) LA P
st Y/ Kt
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O L

C 540 _ -an‘tzry Public
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this dey of
is incorporated into and shall be dsemed ta smend and supplement tha Mortgage, Deed of Trust or Security Dead ithe

*Security Instrumaent”) of the same date, given by the undersignad {the “Borrower”} to securs Borrower’s Note to
CORLEY FINANCIAL CORPORATION
(the "Londer”}

of the same date and covering the Property described in the Security Instrument and locsted at

14631 GOLF ROAD, ORLAND PARK, ILLINOIS 60462
(Property Addrsss}

The Property includss, but is not iimited to, » parcel of land Improved with a dwelling, together with other such parcels and
certain common areas and fagilities, as described in

TEE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the “Deciaration”. The Property is a part of s planned unit devalopment known as

{Nama of Planned Unit Development)
{the "PUD”". Tha P operty also includes Borrower's intersst in the homeowners assosziation or equivalant entity owning or
managing the crivmin areas and facilities of the PUD (the *Owners Association”) snd tha uses, banefits and proceeds of

Borrower’s interest.

PUD COVENANTS in sddition to the covenants and agreements made in the Sacurity instrument, Borrowsr and
Lender further covenan’. xr4 ~ares as follows:
A PUD OBLIGATIONL. orrower shall parform all of Borrower’s obligations under the PUD's Constituent Documants.
The “Constituent Documents’ ars the : (i} Declaration; (i) articles of Iincorporation, trust instrument or any squivalent
document which creates the Cwrers Association; and (illl sny by—iaws or other rules or regulstions of the Owners
Associstion. Borrower shall picmptly pay, when due, all dues and assessments imposed pursuant to the Constituent

Doouments.
B. HAZARD INSURANCE. So lonp as the Owners Assoclation maintains, with a generally accepted Insurance carriar,

a "master® of *blanket” policy insuring the Proparty which is satistactory to Lender and which provides insurance coverage
in the amounts, for the periods, and sgains® the hazards Lander raquires, including tire and hazards ingluded within the

term “axtended coverage,” then:
) Lender waives the provision in Unifonin Covenant 2 for the monthly payment to Lender of ona-twaelfth of

the yearly premium installments for hazard insurancy o'« the Property; and
(li} Borrower‘s obligation under LUiniform Covanant § to maintain hazard insurance coverage on the Property is

desmed satisfied to the axtant that the required coverags i prcvided by the Owners Asscciation policy.

Borrower shall give Lender prompt notice of any laps~.ip.cequired hazard insurance coverage provided by the master
or blanket policy. <

In the avant of a distribution of hszard insurance procee s }i llau of restoration or repair following a loss to th.
Property or to common arsas and facilities of the PUD, any proceed” p)yabls to Borrower ars heraby assigned and shalt b
paid to Lender. Lender shall apply the proceeds to the sums secured by the Security instrumaent, with any axcess paid 1om

Borrower.
C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as “aay’ be reasonable 10 insure that the Owners( [

Assoclation maintains & public liability insurance policy accaptable in form, arounc, and axtent of coverage to Lender. (J1
D. CONDEMNATION. The proceeds of sny award or claim for damages, orrsrt.or consequential, payable to Borrower
in connection with any condemnation or other taking at alt or any part of the Prcos' b or the common areas and tagilities
of the PUD, or for any conveyance in lley of condemnation, are hareby assigned and <na'’ be paid to Lender. Such proceeds
shsll be applied by Lender to the sums sscurad by the Security Instrument as provided in Uniform Covenant 9.
€ LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lander inJ with Lender’s prior writtsn
consant, sither partition or subdivide the Property or consent to:
3] the abasndonment or tarmination of the PUD, except for abandonment or termins tion required by law in
the case of substantial destruction by tire or other casualty or in the case of a taking by condemanecira r* eminent domain;
iy any amendmaent to any provition of the “Constituent Documaents” i# the provision is for the express

benefit of Lender;
Hil}  terminstion of professional management and assumption of salf-managemeni f) the Owners

Association; or
{ivi  any action which would have the elfect of rendering the public liabllity insurance coverage maintained

by the Owners Association unacceptable to Lender.
F. REMEDIES. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any

amounts disbursed by Lender under this parsgraph F shall bscome additional debt of Borrower secursd by the Sacurilty
Instrument. Unless Borrowsr and Lender agres to other terms of paymant, these emounts shall bear intarest from the date
of disbursement at the Note rate and shall be payable, with intsrest, upon notice from Lender to Borrower raquesting

payment.

BY SIGNING BELOW, Borrower accepts snd agreas to the terms and provisions contsined in this PUD Rider.

" ré: I’.c ¥ e ;
%YLM\ M (Sesl) tot el S EAXRXLIC!  geall

FHANCIS I. CONDON ~Bomrawer KATHLEEN M. CONDON ~Bormower

{Seal)
—=Bomowsr

{Seal)
=Borrower

DPS 062
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State of Qa.\c:mq\av County ss: \Qc\ou?\a.
(renns S omon q\cu Qg
I, Gy S ™ 3«;\\5 a Netasy—Publdc in and

for said county and state, do hereby certify that FRANCIS I. CONDON AND

KATHLEEY .M, CONDON, HUSBAND AND WIFE, personally known to me to be the

same perscus whose names are subscribed to the foregoing instrument,
appeared before w2 this day in person, and acknowledged that they signed
and delivered the siid instrument as their free and voluntary act, for

the ugses and purposes tterein set forth.

Given under my hand anu official seal, thia;yﬁ day of ﬁ(\7¥lﬁaﬂ ,19CJ[

o e

G,
My Commission expires: 3| {0~ {.15 >

\(_,‘r‘.,“::'.‘ ’
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1 Morary Public
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