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RECORD AND RETURN TO: B
ALLIED MORTGAGE CORPORATION{,

8600 W. BRYN MAWR AVENUE-SUITE 725-S

CHICAGO,}INOIS 60631
Aﬁ {Space Above This Line for RAscoratng Data)
W4

A MORTGAGE

THIS MORTGAGE [*Security Instrument”} is given on FEBRUARY 28 , 1991
The mortgagor is JOHN R. NELSON, SR.
AND KATHERINE A. NELSON, HUSBAND AND WIFE

("Borrowar”). Tliis Sacurity Instrument is given to ALLIED MORTGAGE CORPORATION

. which is organized and existing under the laws of
THE STATE OF (I.LINOIS , and whosa address is 8600 W. BRYN MAWR AVENUE-SUITE 725-S
CHICAGO, ILLINGIS 60631 ("Lander”}.
Borrower owas Lender thu plnzipai sum of

NINETY THREE THOUSAND SEVEN HUNDRED FIFTY AND 00/100

Dollars IU.S. § 93,750.0% I This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (“Note*), whicl. zrovides for monthly paymaents. with the full debt, if not paid earlier, due and payabls
on MARCH 1, 2021 . /This Security Instrumant secures to Lander: (a) the repayment of the debt evidenced

by the Note, with interast, and all rencewylr, extensions and modifications; (b] the payment of all other sums, with interest,
advahced under paragraph 7 to protect ¢he ==+urity of this Security Instrument; and (¢} the performance of Borrower's
covenants and agraements undar this Sacuri(y lnttrument and tha Note. Far this purpose, Borrower daes hersby mortgage,
grant and convey to Lender the following desc.ibad property located in

COOK “rwaty, Hlinois:

LOT 11 IN BLOCK 7 IN ARTHUR T. MCINTOSH AND COMPANY'S SOUTHLANDS

UNIT NUMBER 3, BEING A SUBDIVISL:ON OF CERTAIN PARTS OF NORTH 1393 FEET
OF THE EAST 1/2 OF THE SOUTHWEST 1 79 OF SECTION 25, TOWNSHEIP 36 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

31106821 . DEFT-01 KECORDING $15.29
. TEF333 TRAN 7021 03/08/91 15:36:00
30408 C ®--P1— 106824
CODK COUNTY RECORDER

27-25-304-024
T ———— N

_ which has the address of 17230 SOUTH ORIOLE AVENUE . TI NL(EY PARK .
{Struet) City)
Minois 60477 {*Property Address*);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and a:l ezzsemeaents, rights,
appurtanancas, rents, royaitiss, mineral, oil and gas rights and profits, water rights and stock and =i ‘i:tures now or
hereafter a part of the property. All replacaments and additions shall also be coversad by this Security inctrument. All of
tha toregoing Is raferred to in this Sacurity Instrument as tha “Property.”

BORROWER COVENANTS that Borrower is lawfuilly seised of the sstate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, sxcept for encumbrances of record. Borrower
warrants and will dafend generally the title to the Property against all claims and damands, subjact to any asncumbrances of

record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non~uniform acvenants with limited
variations by jurisdiction to constitute a uniform security instrument covering reai proporty.

[UWYEN&NIS‘ Borrower and Lendar covenant and agree as follows: .
1% PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. -} Borrower shall promptly pay when dus e IR
the principal of and interest on the debt svidencaed by the Note and any prepsayment and late charges due undar the Nate. c‘; -

ILLINOIS - Single Family ~FNMA/FHLMC UNIFORM INSTRUMENT
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- . 0 ;
Any amounts disbursedULMQEleallChl'&Ibco@a@o?d¥orﬂorﬂowﬂ secured by this

Security Instrument. Unless Borrower and Lander agres to other terms of payment, these amounts shall bear interest from
the date of disbursement st the Note rate and shall be payabls, with intersst, upon notice from Lesnder to Borrower

requesting paymant.
1f Lander raquirad mortgage insurance as a condition of making the ioan secured by this Security Instrument, Borrower

shall pay the pramiums required to maintain the insurance in sffect until such time #s the requirament for the insurance
terminates in accordance with Borrower‘s and Lender’s written agreamaent or applicable law.

[ 8. INSPECTION. }Lendor or its agent may make rsasonabie entriss upon and inspections of tha Proparty. Lender shall
give Borrowar notice at the time of or pricr to an inspection specifying reasonable cause tor the inspection.

8. CONDEMNATION. ] The procesds of any sward or claim for damages, direct or consaquential, in connection with
any condamnation or othar taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall bs paid to Lender.

in the event of a total taking of the Property, tha proceads shall be appliad to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, tho sums secured by this Sacurity instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (aj the total amount of the sums secured immediatsly
befora the taking, divided by (b} the fair market value of the Property immediately befors tha taking. Any balance shall be

paid to Borrower,
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offars ta make

an award ot settle s claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender Is Luihorized to collect and apply the proceeds, at its option, either to restoration or repair of the Praperty or
10 the sums secured Ly this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shall not extend or
postpane the due date af .he monthly payments reforred to in paragraphs 1 and 2 or change ths amount of such payments.
L_ 10. BORROWER NOT 5¢. EASED; FORBEARANCE BY LENDER NOT a WAIVER.J Extension of the time for payment or
modification of amaortizatio~. o/ -the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not oprrzte to ralease the liability of the originat Borrower or Borrower’s successors in interest.
Lander shall not be required to ¢ >~imence proceadings against any succassor in interest or refuse to extend time for
payment or otherwisa modify amortiza®’cn of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's &:.¢rassors in interest. Any forboarance by Lendar in exercising any right or remady
shall not be a waiver of or preclude the exercic~ of any right or remedy.

11. SUCCESSORS and ASSIGNS BOUND JOINT and SEVERAL LIABILITY; CO—signers. The ccwqq.an!s and agreamaents
of this Security instrument shall bind and bcariit the successors and assigns of Lender and Borrower, subject to the

provisions of paragraph 17. Borrower’'s covenants a=d agreements shall be joint and several. Any Borrower wha co-signs
(a} is co—signing this Security Instrument only to mortgage, grant

this Security Instrument but does not axscute the (lo*a:
and convey that Borrower's interest in the Property «nder the terms of this Security Instrument; (b) is not personally

obligated tc pay the sums secured by this Security Instrume «t; 3nd (c) agrees that Lender and any other Borrower may agree
to extend, modify, forbear or make any accommodations viith regard to the terms of this Security Instrument or the Note
without that Borrowar’s consent.

{12, LOAN CHARGES. | It tha loan secured by this Sacurity trstrument is subject to a lsw which sets maximum loan
charges, and that law is finally interpreted so that the interest or vther ivan charges collacted or to ba collacted in
connaction with the loan excead the permitted limits, then: {a} any 4v.% [oan charge shall be raduced by the amount

nacessary to raduce the charge to the permitted limit; and b} any sums /ir»ady collectad from Borrower which exceeded
Lender may choose tu make *his refund by reducing the principal owed

parmitted limits will be refunded to Borrowaer.
under the Note or by making s direct payment ta Borrower. 11 a refund raducss plincipal, the reduction will be traated as &

partial prepaymant without any prepayment charge under the Note.

13. LEGISLATION AFFECTING LENDER'S RIGHTS. I If anactmant or expiraticr. »f applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceables according (o its terms, Lender, at its option,
may require immediate payment in full ot 8l sums secured by this Security Instruraint/snd may invoke any remedies
tt Lender axercises this option, Lender shall take ths steps soic'fied in the second paragraph

permitted by psragraph 19.

of paragraph 17,
[ 14. NOTICES. IAny notice to Beorrower provided for in this Security Instrumant shall be jive by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The notic="sh sl be directed to the

Property Address or any cther address Borrower designates by notice to Lender. Any notice to Lerder shall ba given by
first class mail to Lender’'s address stated hersin or any other address Lender designates by notice to Loirower. Any notice
provided for in this Security Instrument shall be deemed 1o have bean given to Borrowar or Lender whex r,vyn as provided

in this paragraph.
15. GOVERNING LAW; SEVERABI.ITY, }This Security Instrument shall be governed by feders! law and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicabie 1aw, such conflict shall not affect other provisions of this Security instrument or the Note
which can be givan affect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nota are dacliared to be severable.

18. BORROWER'S COPYj Borrower shall be given one conformed copy of the Note and of this Security Instrumant.
17. TRANSFER of the PROPERTY or a BENEFICIAL INTEREST in BORROWER.. }If alt or any part ot the Property or any

interest in it is sold or transferrad (or if 8 beneficial intarest in Borrower is sold or transferred and Borrower is not a
natural person} without Lendar’s prior writtan consant, Lender may, at its option, require immediste paymant in tull of all
sums securad by this Security instrument. However, this option shall not be exarcised by Lendoer it exercise is prohibitsd
by tederal law as of the date of this Security Instrument.

If Lender exercises this option, Lendar shall give Borrower notice of acceleration. The notice shall provide a period of
not tass than 30 days from the date tha notice Is delivared or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Barrowar tails to pay these sums prior to the expiration of this period, Lander may invoke any
remesdies psrmitted by this Security Instrumant without further notice or demand on Borrower.
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