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MORTGAGE

THIS MORTGAGE("Securlty instrument®) is given on MARCH 1ST
i9 91 .The morigagoris MAHENDRA D. SHAH AND BHARATI M. SHAH, HIS WIFE

{"Borrower”). The Security Instrument is given o LOAN AMERICA
. which is organized and exisling

FINANCIAL COFTORATION,
, and whose address is B100C OAK LANE, MIAMI

under the laws of the siatunl FLORIDA
E LAKES, FL 33716 ("Lender”).

Borrower owes Lender the p/wcipal sum of ONE HUNDRED THOUSAND FIVE HUNDRED AND

NO/100
gﬁ Dollars (U.S. § 100, 500.00 ). This debt is evidenced by Borrowar's
oo Nole dated the sama date aa thie £ Zcurity Instrument (*"Note™), which provides for monthly payments, with tha full debt,
'3 if not paid earlier, due and payable an APRIL 1ST, 1996 . This Security instrument secures to Lender:

WETid (a) the repayment of the debt evidenced v the Note, with interest, and all reanewals, extensions and modifications; (b)

f':’-’\:"a the payment of all ather sums, with intarest, 8Zvanced under paragraph 7 to protect the sacurity of this Security instrument;
} g}! and (¢) the pertormance of Borrower's cover ants and agreements under this Security Insirument and the Note. For this
' purpose, Borrower does hareby mortgage, gravilaind convey to Lender the foliowing described property iocated in

COOK County, Hlinois:

THE WEST 1/2 OF LOT 17 IN WEST OAKS SUGLIVISION UNIT NUMBER 1, BEING A
SUBDIVISION IN SECTION 15, TOWNSHIP 4! NORTH, RANGE 12, EAST OF THE
TRIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ITLLINOIS.

PERM TAX NO, 09-15-218-074

S125292 9

91106560
which has the address of 9038 HOLLYBERRY ' DES PLAINES v
[Straet) [City]
lllinois 60016 (*Property Address*};
{Zip Code)

TOGETHER WITH all the improvemants now or hereafter erected on the property, and all @asements, rights,
appurtenances, ranis, royalties, minaral, oll and gas rights and profits, water rights and stock and all fixiures now
or hereafter a part of the property. All replacaments and additions shall also be covared by this Security Instrumant.

All of the foregoing is referrad to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowaer is lawfully seised of the eslale hereby canveyed and has the right to
marigage, gram and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will detend ganerally thae title to the Property against all claims and demands, subject to any

ancumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usa and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property, ,;
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Payment of Principat and imerest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principsai of and intarwst on the debt avidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxss and insurance. Subject to applicabie law or to a written waiver by Lender, Borrowaer shall pay
to Lender of the day monthly payments are due under the Note, untll the Note is paid in full, a sum {"Funds-) equal to
ona-twelfth of: {8) yearly taxes and assessments which may attain priority aver this Security instrument; (b} yearly
leasshold payments of ground rents on the Property, if any; (c) yearly hazerd insurance premiums; and (d) yearly
mortgage insurance premlums, if any. These items are called “escrow ltems.” Lender may estimate the Funds dua on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be haid In an Institution the deposits or accounts of which are insured or guaranteed by a tederal or
state agency (including Lander if Lander is such an instiiution). Lendar shail apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicabie law permits Leder to make such a charge. Borrower and
Lender may agres in writing that interast shall be paid on the Funds. Unles an agreement is mada or applicable law
requires interast to be pald, Lender shail not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds rihowing credits and debits to the Funds and the
purpose for which each deblt to the Funds was made. The Funds are pledgsd as additional securily for the sums secured by
this Security instrument.

* i the amount of the Funds held by Lendaer, together with the future monthly payments of Funds payabie prior to

the due dates of the sscrow itams, shall exceed the amount required to pay the escrow items when due, the sxcess shall be,
at Borrower's optior, sither promptly repaid 10 Borrower or credited to Borruwer on monthly payments of Funds. M the
amount of the Furds ) eid by Lendar is not sufficient 1o pay the escrow items when due, Borrower shail pay 1o Lender any
amount necessary 10 7:3ke up the deficlency in one or more payments as roquired by Lender. ¢

Upan payment In fi-i of all sums secured by this Security Instirument, Lunder shall prompily refund to Borrower
any Funds held by Lend~¢. 2 under paragraph 19 the Property is sold or acjuired by Lender, Lender shall apply, no later
than immsdiately prior te'chz. 2ale of the Property or its acquisition by Lendwr, any Funds held by Lander at the time of
application as a credit againsit e sums secured by this Security Instrument.

3. Appfiation of Peymenis. Jr'sss applicable law provides otherwise, il payments received by Lender under
paragraphs 1 and 2 shall be app’.ec ; Hirst, 10 late charges dus under the Nois; second, to prepayment charges dus unhder the
Note: third, to amounts payable un er paragraph 2; fourth, to interest due; :ind last. to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, ctarges, fines and impositions aitributable to the
Property which may attain priority ovet #.i» Security Instrument, and lsasel0ld payments or ground rants, it any.

Borrower shall pay these obligations in th.e m>~ner providad in paragraph Z, or if not paid in that manner, Borrower shall
pay them on time directiy to the psrson owe( pay ment. Borrowsr shull prom ptly turnish to Lender ail noticas of amounts
to be peid under this paragraph. if Borrower 1224z thass payments directly, Borrowsr shall prompily turnish fo Lendar
receipts svidencing the payments.

Borrower shatl promptly discharge any lien which 172 priority over this tlecurity Instrument uniess Borrower: (a)
agrees In writing to the payment of the obligation seci 2= by the llen in a m inner accaptable to Lender; (b} contests in good
faith the lisn by, or defends against enforcement of tha lien ’~, legal procesdings which in the Lender's opinien operate 1o
prevent the enforcement of the lien or forfeiture of any pa(( of the Property; or (c) secures from the holder of tha lien an
agreement satisfactory ta Lender subordinating the llen to tis. Security instrument. If Lender determines that any parn ol
the Property is subject to & lisn which may attain priority over th’s Security instrument, Lender may give Borrower a
notice identitying the llen. Borrowar shail satisfy the lisn or take onv or mor« of the acticns set forth above within 10 days
of the giving of notice.

S. Hazard Insuranoe, Borrower shall keep the Improvements now. ay.wtin j or hereaftar erected on tha Properly
Insured against ioss by fire, hazards Included within the term "extendod erverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and I~ the periods that Lender requires. The
Insurance carrier providing the Insuranocs shail be chosen by Borrower subjict 13 Lender's approval which shall not be
unreesonably withheld. .

All Insurance policies and renswals shall be acceptable to Lender and shad \"clude a standard morigage clause.
Lendsr shall have the right to hold the policies and ranewals. if Lender requires, 3o orser shall prompily give to Lender
all receipts of paid premiums and renewal notices. in the event of ioss, Borrower sna’: ;lvs prompt notics to the insurance
carrier and Lendar. Lendsr may make proot of loss if not made promptly by Borrower. -

Unless Lender and Borrower atherwise agree in writing, insurance proc1eds shall by hpplied 1o restoration os repair
of the property damaged, if tha restoration or repair is economically feasibl: and Lender’s secuiity is not lassened. i the
restoration or repair is not economically feasible or Lendar's security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Sacurity Instrument, whether or not then dus, with any excers r2id to Borrower. Il
Borrower abandons the Property, or does not answer within 30 days a notic s from Lender that theinsurance carnier has
offered to settis a claim, then Lender may collect the insurance procesds. L snder may use the procrecs 10 rapair or restore
the Proparty or to pay sums secured by this Security Instrument, whether or aot then due. The 30-da; r.eriod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referrad to in paragraphs 1 and 2 or change the amount of the payments. if
under paragraph 19 the Property Is acquired by Lender, Borrowst's right to iny insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the exien! of the sums secured by this Securlty
instrument immediately prior 10 the acquisition.

€. Pressrvsiion and Maintenance of Property; Lessshoids. Borrowaer sha | not destroy, damage or substantially
change the Property, aliow the Property to deteriorate or commit waste. i this Security Instrument is on a leasshold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the {easehold and
fee titie shall not merge uniess Lender agrees to thg marger in writing.

7. Protection of Lender’s Rights in the : Mortgage nsurance. if Elorrower 1ails to perform the
covenants and agresments contained intjtis. Security Instrument, or there ic a legal proceeding that may significantly afiect
Lender's rights in the Property (such as a pfoceeding in bankruptcy. probatn, for condemnation or to enforce laws or
reguiations), then Lender may do ahd pay for whatever is necessary to protoct the value of the Property and Lender's rights
in the Propsrty. Lender's aéfions may include paying any sums saecured by 1 llen which has priority over this Security
Instrument, appearing in court, paying reasonabie attorney’s fess and entering on the Properly to make repairs. Allhough
Lepder may take action under aragraph 7, Lender doss not have 10 do s0.

Any amounts disbursed by LEnder under this paragraph 7 shall become additional debt of Borrowar secured by this
Security instrument. Unless Borrower and Lender agres to other terms of peymaent, thess amounts shall bear interest from
the date of disbursement at the Note rate and shalt be payabis, with interest, upon notice from Lender fo Borrowar

requesting payment.

.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acosieration; Remedies. Lesnder shall give notice to Borrower prior to socelsration following Borrowe:r's breach
af any covenant or agreement i this Security instrument (but not prior to acceleration under paragraphs 13 and 17 uniess
applicabie law provides otherwiss). The notice shall specify: (a) the default; b) the action required to cure the Hefautt:

(c) = date, not less than 30 days from the date the notics is given to Barrows, by which the default must be cured; snd (d)
that fallure to cure the default on or before the date specified in the notice m.iy result in acceleration of the sums secured
by this Securlty insirument, foreciosure by judicial procesding and safe of the Proparty. The notice shall further Inform
Borrower of the right 1o reinstats after accsleration and the right 1o assert in the foreciosurs proceeding the non-existence
of a defsult or any othear defense of Borrower to sccsisration and foreciosurs. H the default is not cured on or befors the
date specified in the notios, Lender at its option may require immediats payment in full of all sums secured by this
Securlty Instrument without further demand arxt may forsciose this Security instrument by judiclal proceedintg. Lender
shall be entitied to collect ail sxpenses Incurred in pursuing the remedies pvided in this paragraph 19, including, but

not limited to, reasonable sttorneys’ fess and oosia of titie evidence,

20. Lender in Possession. Upon acceleration under paragraph 18 or abandonmant of the Property, and at any time
prior 1o the expiration of any period of redemption following judicial sale, Lendear (in person, by agent or by judicially
appointed receiver) shail be entitled 1o enter upon, take possession o! and rianage the Property and to collect the rents
of the Property Including those past dus. Any rents collected by Lender or tte receiver shall be applied first to payment
of the costs of managemaent of the Proparty and collection of rents, including), but not limited to, receiver’'s fees, premiums
on receiver's bonds and ressonable attorneys’ fees, and then to the sums sucured by this Security Instrument.

21. Release. U s payment of all sums secured by this Security Instrument, Lender shall releasse this Security
instrument without c’.arge to Borrower. Barrower shall pay any recordation costs.

22. Waiver of Home~¢72d. Borrower waives alfi right of homestead exemplion in the Property.

23. Riders to this Secur ')’ nstrument. If one or more riders are executed by Borrower and récorded together with
this Security Instrument, the or ranants and agreements of each such rider r:hall be incorporated into and shall amend

and supplemont the govenants 7.ar} agreements of this Security Instrument s if the rider(s) were a part of this Security
instrument. [Check applicable boy.{~23)]

- [ Adjustable Rate Riosr O cendominium Rider O 2-4 Family Rider

[J Graduated Payment Rider [ Pianned Unit Developrment Rider

XXl Other(s){specityl parpocs RIDER

BY SIGNING BELOW, Borrower accepls and agre ss to the terms and cotenants contained in 1his Security
instrumaent and In any rider(s) sxecuted by Borrower and /sccrded with it.

_/é_(s-uf ﬂ?.;;éé.x/_ Seal
SAATI M. SHAR “Bomower

1, the undersigned

. a Notiry Puba: i and for said county and stais,

do hereby certify that MAHENDRA D. SHAH and BHARATI M. SHfH, HIS WIFE
. personally known 10 me Lo be the simc person(s) whaoe lame(s) ARE

subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowicscd that The ¥

signed and delivered the said instrument as  THEIR free and voluntary aci, for the uses ana . nurposes thersin
set forth. 1
Given under my hand and official seal, this 1ST - dayol MARCH L1991 .
] My Commission expires:

o

>

Pese YN o SRPIN (), (e

G -

< Not. ty Public. State of lilincis

:‘( This instrument was prepared by: : My C mrozson £xpires 10:28/33 i

=2

(277 A2ERIEA FIRARGIAL CuRegATIoN &
23.3 SUiTRFiELD RO, SUITE 180
BAK BRODK, TLUINOIG:«-§3521 "

AHn: Carol Frey
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THIS BALLOON RIDER is made this 1sT day of MARCH ,19 91
and is incoporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed 1o Secure Debt

{the* “Becurity instrument”) of the same date given by the undersigned (the *Borrower*) 1a secure the Borrowar's Note

to LOAN AMERICA FINANCIAL CORPORATION {the “Lender”)
of the same date and covering the property described in the Security Instrument and located at:

9038 HOLLYBERRY, DES PLAINES, IL 60016
[Property Addrass]

The interest rate stated on tha Note is callad the "Note Rate.” The date of the Nole is called the "Note Date.” | understand
the Lender may transfer tha Note, Security Instrumant and this Rider. The Lender or anycone who takes the Note, the Security
Instrument and this Rider by transtfar and who is entilled to receive payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenanis and agreemaents in the Security Instrument, Borrower and Lender
further covanant and agree as follows (despite anything 1o the contrary contained in the Security Instrument or the Nota):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity dete of the Nole and Sacurity Instrument (the “Maturity Date”), | will be able ta obtain a new loan

("New Loan”) with 7. new Maturity Date of APRIL 15T . 2021 ., and with an interas! rate equalto
the *New Note Rate” uetermined in accordance with Section 3 below if alf the conditions providad in Sections 2 and 5 below
are met {the "Conditicne’ Refinancing Opticn®). If those conditions are not met, [ understand that the Note Holder is under
no cbligation to refinan:e Jr.modity the Nota, or to extend the Maturity Date, and that | will have to repay the Note {rom

my own rasources or find 7 le 1der willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTIO:
it | want to exercise the Condit’oral Relinancing Option at maturity, certain conditions must be met as of the Maturity

Date. These conditions are: {1} | mue*still be the owner and occupant of the property subject to the Sacurity instrumeni
(the "Property*); (2) { must be currant in ;¥ monthly paymenis and cannot have been more than 3¢ days late on any of

the 12 scheduled monthly payments ImmesJdiiely preceding the Maturity Date; (3) no lien against the Property {(except for
taxes and speciai assessments not yet dus and payable) other than that of the Security [nstrument may axist;

(4) the New Note Rate cannot ba mere than 5 peruentage points above the Note Rale; and (5) | must make a wrilten roquesl

1o the Note Holder as provided in Section 5 be'ow.

3. CALCULATING THE NEW NOTE RATE
The New Note Rale wili be a fixad rate of inleraesi =caal 10 the Federal National Mortgage Association’s required net

- yield for 30-year fixed rate martgages subject 10 a 60-day mandatory delivery commitment, pius one-halif of one percentage
point (0.5%), rounded to tha nearest one-eighth of one percenti ge point (0.125%) (the "New Note Rate*). The required
net yield shall be the applicable net yieid in effect on the da.«.ard time of day that the Note Holder receives notice af my
election 1o exercise the Conditional Relinancing Option. i this recuired net yield is not available, the Note Holder will deter-

mine the New Note Rata by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not grastar than 5 percentage points above the Nota

Rate and all other conditions required in Section 2 above are satisfied, \iie Not=-Holdar will determine the amount of the
monthly payment that will be sufficient 1o repay in full (a) the unpaid principal/, plus (b) accrued bul unpaid interest, plus
{¢) all other sums | will owe under the Notes and Sacurity Instrument on the Maicrit, Date (assuming my monthly payments
then are current, as required under Section 2 abovea)}, over the term of the New Noiv it the New Note Rate in aqual monthly
paymanis. The result of this calculation wili be the amaunt of my new principal and in*arest payment every month until ihe

Naw Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date an< acvise me of the principal,
accrued but unpaid interest, and all other sums | am expeacted to owse on the Maturity Date. Thu No.a Yolder also will advise
me that | may exercise the Conditional Refinancing Option if the condilions in Section 2 abave are a¢’. The Note Holdar
will provide my payment record information, together with the nama, title and address of the person«e.rasenting the Nofe
Holder that | must notify in arder to exercise the Conditianal Refinancing Oplion. if | maeet the conditior's cf Section 2 abova,
) may exarcise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendarcays prior to the
Maturity Date. The Note Holder will calculata the fixed New Nate Rate based upon the Fadaral National Mcrigage Associa-
tion’s applicable published required nel yield in effect on the dale and lime of day notification is received by the Note Hoider
and as calculated in Section 3 above. | will tlhen have 30 calendar days to provide the Note Holder with acceptable prool
of my required ownership, occupancy and property lien siatus, Before the Maturily Date the Note Holder will advise me
of the new interest rate (the New Note Rate}, new monthly payment amount and a dale, lime and place at which | must
appear ta sign any documents required to complete the required refinancing. | understand the Note Holder will charge me

reasonable fees and the cosis associated with exercising the reflinance option.

BY SIGNIN BELOW Borrower accapts and,agreas 1o the terms and covenants contained in this Balloon Rider.

?
@‘ /&/éa/é‘:;s“n Rhﬁ,(“g,' Z zﬂj&: (Seal)
MAHENDRA D. SHAH - “Borrower B TI M. SHAH Borrower ei
[

[Sign Original Only) o
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