meemn 5 [ JNOFFICIAL CORY, 6 7

.BAREARA KONOPKA
SCHAUMBURG, IL 60173 .
SRENATSE Faie

NEI .

AR

RECORD AND RETURN TO: L
METROPOLITAN FINANCIAL MORTGAGE CORPORATYO{'T -

1000 E. WOODFIELD ROAD-SUITE 240 o LN
SCHAUMBURG, ILLINOIS 60173 Cow g

e a4 e L SPACE ADVO THIE Ling FUr Recoraing Data)
0057480606 MORTGAGE

THIS MOATGAGE (*Security Instrumant®} is given an FEBRUARY 20 , 1991

The mortgagor is SABRINA STERN, DIVORCED NOT SINCE REMARRIED

i"Barrower”). This Sizurity Instrument is given to METROPOLITAN FINANCIAL

MORTGAGE CORFORATION , which is organized and existing under the laws of
THE STATE OF PMJMNNESOTA , snd whose address is 425 ROBERT STREET NORTH, SUITE 500
ST, PAUL, MINXEZSOTA 55101-2019 {*Lender”).

Borrower owas Lander the pricicipal sum of

SEVENTY THOUSAND AN 00/100
Oofiars (U.S. $§ 70,000,00 }. This dabt is avidenced by Borrower’s note dated the same date as this

Security Instrumant (“Note”), which proxides for monthly payments, with the full debt, if not paid earlier, dus and payable
on MARCH 1, 2021 . Tlie Security Instrument secures to Lander: {al tha repayment of the debt evidancad
by the Note, with interest, and all ranew.uts, extansions and modifications; {b} tha payment of all other sums, with interast,
advanced undoer paragraph 7 to protect the security of this Security Instrument; and (¢} the performance of Borrower’s
covenants and agreamants under this Sacuriv insfrumant and the Note. For this purpase, Borrower does hereby mortgage.
grant and convey to Lender the 1ollowing descriser property located in

COOX Gounty, Iinois:
LOT 99 IN TIBURON PLANNED UNIT T-RVELOPMENT PLAT IN PART OF THE

EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 42 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPA). MERIDIAN AND PART OF TRHE

WEST 1/2 OF THE NORTHWEST 1/4 OF SIZCTION 1, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED JULY 8, 1577, AL DOCUMENT NUMBER 24004940 AND
AS CORRECTED BY DOCUMENT NO. 24121632 RICORDED SEPTEMBER 26, 1977,
AND BY DOCUMENT NO. 24159150 RECORDED COCYOFPER 21, 1977, IN COOK

COUNTY, ILLINOIS.

02-01-205-015 91106167

which has the address of 3959 GALESBURG AVENUE . ARLINGTON HEIGHTS

{Streat) {roav)
inols 60004 (“Property Address”);

{2 CoOw)

TOGETHER WITH all the improvements now or herealter erected on the property, and alll sasamaents, rights,
appurtenances, rents, royaliies, mineral, oil and gas rights and prolits, water rights and stock and all yi: tures now or
heraafter a part of the property, All replacemants and additions shall also be covered by this Seacurity Instrument. All of
the foregoing is referred to in this Security Instrument as the "Proparty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has tha right to mortgage,
grant and convey the Propaerty and that the Property is unencumbered, except for encumbrances of recq‘rd. Borrower
warrants and will defend generally ths title to the Property againkt all claims and demands, subject 10 any entumbrances of

racord.

THIS SECURITY INSTRUMENT combines unitorm covenants fur nationsl use and non-uniform covenants with limited
variations by jurisdiction to constitute a unilorm security instrumant covering real property.

UNIEORM COVENANTS! Borrower and Landar covenant snd agrae as follaws:

[ 1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. | Bartowsr shall promptly pay when dua
the pringipal 0 and interest on the debt evidenced by the Note and any prapayment and late charges due ynder the Note.

ILLINQIS - Single Family <« FNMA/FHLMC UNIFORM INSTRUMENT L//Q7

Borrower(s} Initials: Sg . Page 10f 4 - Form 3014 12/83 DPS 420
Amendad §/87
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Security Instrument. Unisss Borrower and Lender agree 1o other tlarms of paymant, these amounts shall bear interest from
tha date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lendar to Borrower
requesting payment.

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Barcowaer
shall pay the premiums required to maintain the insurance in effect until such time as the requiramant tor the insurance
tarminates in acc_ofdanca with Borrower's and Lender's writtan agresment ar applicable law.

]’ 8 INSPECTION. Il.ander or its agent may mpke reasonable entries upon and inspactions of the Property. Lander shail
.v& ;B_prrowetpgg_nge at tho tima of or prior to an inspaction spacifying reasonable cause far the inspection.

9. CONDEMNATION. } The proceeds of any award or claim for damages, direct or consaquential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Sacurity
instrument, whather ar not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agrea in writing, the sums secured by this Security lnstrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of ths sums sscured immadiataly
belore tha taking, divided by (b) the fair market value of the Property immediately befare the taking. Any balance shall be
paid to Borrower.

It the Property is abandoned by Borrawar, or if, after notice by Lender t0 Borrower that the condemnor offers ta make
an award or seltle.a claim tor damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, {.ender is suthorized to collect and apply tha proceeds, at its optlion, sither to restoration or repair of the Property or
to the sums secured '~y this Sacurity Instrument, whether or not than due.

Unless Lander and Borraower otherwise agroee in writing, any application of proceads to principal shall not axtend or
postpone the dua date ot iie monthly payments r referred to in paragraphs 1 and 2 or change ths amount ot such payments.
[_ 10. BORAOWER NOV 7./FLEASED; FORBEARANCE BY LENDER NOT a WAIVER. | Extension ot the tima for payment or
modilication of amortizatimzn ' of the sums secured by this Security Instrument gtanted by Lender to any successor in
interesi of Borrowar shall not opacate to release the liability of the original Borrower or Borrower's successars in interest.
Lunder shall not be requirad tu ro~imance procesdings against any successor in intarast or refuse to extend timo for
payment or otherwise modify amortiz>t'on of the sums securad by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's suc.ussors in interest. Any forbearance by Lender in exarcising any right or ramady
shalt not be 8 waiver of or preciuds tha cxercize ot any right or remedy. N
i__A 11, SUCCESSOQRS and ASSIGNS BOUNT JCINT and SEVERAL LIABILITY; CO-signers. The coverjants and agraements
of this Security Instrument shali bind and Lopalit the successors and assigns of Lender and Borrower, subjact to the
provisions of paragraph 17. Borrower’s covenant: »nd agreomonts shall be joint and sevaral. Any Borrower who co-signs
this Sacurity Instrument but doss nat axecuts the Nc(r' {a) is co-signing this Security Instrument only to mortgage, grant
and convay that Borrower’s interast in the Propart, under the terms of this Security Insteument; (b} is nut personally
obligated to pay the sums secured by this Security Instrum<mi; and {c) agroes that Lender and any other Barrower may agree
to axtend, madify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note

without that Borrower’s consent.
[ 12. tOAN CHARGES.]| If the ioan securad by this Security *astrument is subjact to & law which sats maximum loan
charges, and that law is linally interpreated so that the interes’ <. other lgan chargnes collecied or to be collected in
connection with the loan axcead tha permitted limits, then: {a) anv s.ch loan charge shall be reduced by the amount
nacessary to roduce the charge to the permitted limit; and (b) any suins alzeady collected from Borrower which axceeaded
perinitted limits will be refunded to Barrowsr. Lender may choose (v mak~-this refund by reducing the principal owed
undar tha Note or by making a direct payment to Borrower, If arefund reduces principal, the reduction will be treated as a
partnal prepayment without any prepaymsant charge under the Nots.
L 13. LEGISLATION | AFFECTING LENDER'S RIGHTS. Jll enactment or expiration of applicable laws has the eflect of
rendering any provision of the Note or Ihin Secutity Instrument unenforceable acco ding tc its terms, Landar, at its option,
may raquire immadiate payment in full of &} sums secured by this Security Instrurienc and may invoke any remedias
permittec by paragraph 19. If Lender axercises this option, Lender shall take the steps sirecified in the second psragraph
rof paragraph 17,
Lo 14, NOTlCEL]Any notice to Borrower provided for in this Security Instrument shall b givin by delivering it or by
mailing it by first ¢lass mail unlfoss spplicable law raquires use of anothar method. The notice sh2!l ba directed to the
Proparty Address or any other address Borrower designates by nolice 1o Lender. Any notice to Lgrier shall be given by
tirst class mail to Lander's address stated herein or any other address Lender designates by notice to Lorrower. Any notice
provided l'or in this Security instrument shali bs deamad to have been given to Borrower or Lander wher. Qiven as provided
in this paragraph.
L 15. GOVERNING LAW: SEVERABILITY. ] This Security Instrument shall be governad by federal law and the law of the
junsductuon in which the Property is located. In the avent that any provision or clause of this Sacurity Instrument or the
Note canflicts with applicable law, such conflict shall nat stfect other provisions of this Security Instrumant or the Note
which can be given sffect without the conflicting provision. To this end ths provisians of this Security Instrument and the
Note are declared to be severable.

16. BORROWER'S COPY, —} Borrower shall be givan ona conformed copy al the Note and of this Security instrumaeant.
__17. TRANSFER of the PROPERTY or a BE_I\_IEFICIAL__IA@;FERESTJQEQRROW€8;‘JII all or any part of the Property or any
intarest in it is sold or transferred (or if a bensficial interast in Borrower is soid or transferred and Borrower is not a
natyral paison} without Lender’s prior writien consent, Landar may, at its option, require immediasta payment in full of atl
sums sacurad by this Security Instrumant. Howevar, this option shall not be exercised by Lender il axarcise is prohibited
by tederal law as of the data of this Security Instrument.

it Lander axercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the aotice is delivered or mailed within which Borrower must pay all sums secured by
this Securily instrument. | Barrower fails to pay thess sums prior to the expiration of this period, Lander may invoke any
reamedies parmitted by this Security inatrument without further notice or damand on Borrower.

<
Borrowerls) Initials. _—2> —* Page 30t & OPS 422
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