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*SCHAUMBURG, IL 60173

RECORD AND RETURN TO: 4\6‘
METROPOL ITAN FINANCIAL MORTGAGE CORPORATION v
1000 E. WOODFIELD ROAD-SUITE 240 oL 'HVW! |
SCHAUMBURG, ILLINOIS 60173

e —— —._{Space AvOve 'nis Line for Recording Datal
0057482168 MORTGAGE

THIS MORTGAGE [“Security Instrument*] is givenen FEBRUARY 28 , 1991
The mortgagor is STEVEN YOUNG JOE, BACHELOR

METROPOLITAN FINANCIAL

[“Barrower”). Tnis Zecurity Instrurrrent is given o

MORTGAGE COFPORATION , which Is organizad and axisting undar the laws of
THE STATE OF(  MINNESOTA , and whaose addrass is 425 ROBERT STREET NORTH, SUITE 500
ST- PAUIJ' MINNTSOTA 55101"‘2019 {(“Landear~i.

Borrower owes Lender the riincipal sum of

SEVENTY EIGHT THOULAND SIX HUNDRED AND 00/100

Ooliars (U.S. § 78, 600.00 ). This debt is evidenced by Borfower's note dated the sames date as this
Security Instrument (“Nate”), whit/>providas for moenthly payments, with tha full debt, if not paid sarlier, due and payable
on MARCH 1, 2021 . “Tinis Security Instrument secures te Lender: (a) the repayment of the debt evidenced

by the Note, with interesi, and ali renceial., extensions and modifications; (b) the paymant of all other sums, with intarest,
advanced under paragraph 7 to protect the ~Ccurity of this Security Instrumaent; and (c) the performance of Bofrower’s
covenants and agreements under this Securily Instrument and the Note. For this purpose, Barrower does heresby mortgage,
grant and convey to Lender the tollowing describea property focated it

COOK Jaunty, llinois:
PARCEL 1: LOT 42 IN CHERRY BRCOW VILLAGE UNIT 2, BEING & PLANNED

UNIT DEVELOPMENT IN THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION
10, TCOWNSHIP 42 NORTH, RANGE 10 EA51 OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOCIS. BACCORDING TO THE PLAT THEREOF
RECORDED APRIL 19, 1984, AS DOCUMENT MUMBER 27,052,210, IN COOK
COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGKLESS OVER AND TEROUGH PARCELS
304 THRQUGH 310, BOTH INCLUSIVE, IN CHERAY BROOK VILLAGE, UNIT 2,
APPURTENANT TO PARCEL 1 AS SET FORTH IN THL CHERRY BROCK VILLAGE
DECLARATION OF COVENANTS, CONDITICNS AND RESTRICTIONS RECORDED

APRIL 19, 13584, AS DOCUMENT 27,052,209, AND IMEJDMENT RECORDED

AUGUST 13, 1984 AS DOCUMENT NUMBER 27,212,432, o
02-10-212-009-00C0 rd
b
<
which has the address of <£3B DRESDEN AVENUE . PAD}!;I'INE ;.'
(Strewt) City)
>~
lilinois 60067 {"Propertly Address”); 5=
{ ¢ Coae)

TOGETHER WITH all the improvements now or hereafter arected on the properly, and ail sssemaents, rights,
appurtenances, renis, royalties, mineral, oil and gas rights and profils, water rights and stock and all ii;tures now or
hereaftar a part of the property. All reptacements and additions shall aiso be covered by this Security Instrument. All of
the foragoing is raferred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Burrgwaer is lawfully seised of the estatle hereby convayed and has the right to mortgage,
grant and convaey the Property and that the Prouperty is unsncumbered, excepl for sncumbrances of record. Borrower
warrants and will detand generally the titie to the Property against al) claims and demands, subject to any ancumbrancas of

racord.

THIS SECURITY INSTRUMENT combinas uniform cuvenants for national use and non-unitorm covenants with limited
variations by jurisdiction to constilute a unilorm securily instrumen! covoring real proparty.

f.’..!ﬂ,lf_‘a-_ﬁmCQVEN;NNTSJl Borrower and Lender covanant and agree as totlows.
L»l._dli&‘mghgf_ of PRINCIPAL and INTEREST: PREPAYMENT and LATE CHARGES. { Borrowsr shall promptly pay whan duo

the principal of and interes! on the dobt evidenced by tha Note and any prapayment and late charges due under ihe Note.

ILLINOIS-Single Family - FNMAJ/FHLMC UNIFORM INSTRUMENT /i‘
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Borrowar(s) Initialg. —_— RO, P
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18. BORROWER'S RIGHT th PeIlNgTAY EPFol: e rAt:i o Yer shall have the right 10 have
enforcement of this SeculilinstA\Irient/d kcorinu m ior t atkief of : a) 5 days (or such othe- period
as applicable law may speacify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrumant; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:

(s} pays Lender all sums which than would be due under this Security Instrument and the Note had no acceleration
occurred; [b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonabte attorneys’ feas; and (d} tskes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Loander's rights in the Property and Borrower's
obligation to pay the sums secured by this Securify Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sacurity Instrument and the obligations secured hereby shall remain fully effective as if no accelerstion had occutred.
Howavar, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. } Borrower and Lender furthar covenant and agree as follows:

189. ACCELERATION; REMEDIES. _J LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELERATION
FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOT PRIOR
YO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISE. THE NOTICE
SHALL SPECIFY: (A} THE DEFAULT; (B) THE ACTION REQUIRED TO CURE THE DEFAULT; (C) A DATE, NOT LESS THAN 30
DAYS FROM THE DATE THE NOTICE IS GIVEN TO BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND (DI THAT
FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT (N ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO ASTERT IN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF BORROWEPR YO ACCELERATION AND FORECLOSURE. |IF THE DEFAULT IS NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE MCTICE, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED
BY THIS SECURITY 'WSTRUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY
JUDICIAL PROCEED!ING. «TNDER SHALL BE ENTITLED TO CCLLECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
PROVIDED IN THIS PAANLPACH 19, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS OF
TITLE EVIDENCE. Ve
|__20. LENDER in POSSESS;__«_)_“N,_}Upon acceleration under paragraph 18 or abandonment of the Property and at any time
pricr to the expirstion of any perind of redemption following judicial sale, Lender {in person, by agent or by juditially
appointad recaivar), shall be entitled t~.enter upon, take possession of and manage tha Property and to collect the rents of
the Property including those past du.. Ay rents collected by Lander or the receiver shall ba applied first to payment of
the costs of management of the Property and collection of rents, including, but not iimited to, receiver’'s fees, premiums on

receiver's bonds and reasonable attorneys’ 'ees, and then to the sums secured by this Security Instrument.
51. RE;EAEE. i Upon payment ol all sum=-secured by this Security Instrument, Lender shall release this Security

Insteym ith bar Borrower. Borrovier shall pay any recordation costs.
. WAIVER of HOMESTEAD. _ | Borrower waivas .llvight of homestoad exemption in the Property.
} 23. BIDERS to this SECURITY INSTRUMENT, | 17" e or more riders are executed by Borrower and recorded together

with this Security Instrument, the covenants and agteemeris of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security instrument as if the rideris) were a part of this Security
lastrument. (Cheack applicable boxles))

I =

a ™
D Adjustabie Rate Rider L._.0 Condominium Rider i 1-4 Famiiy Rider
r Bl
D Graduated Payment Rider X_J1 Planned Unit Developman Rider
L_.J Otheris) {specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlaines in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

_‘_%ym_ﬂw e . Sead - S (Sesll
STEVEN JOE ~Bonowar —Borrower

oS eaD JE i .. {Seal)
—Borrowss —-Borrowes

ISnace Below Tras Line FOr ALK nOwleagement |

State of lllinois, COOK County §S:

I, TR cow T iS00 . .. __.. ,aNotary Public in and
for said county and state, do hereby certify that . el

STEVEN YQUNG JQE, BACHELOR**__ . __

personally known to me to be the same Personi{s) whose namels) . IS subscribed 1o the
foregoing instrument, appeared before me this day in person, and acknowledged that _ BE/SHE |
sighed and delivered the said instrument as _HBIS/HER _ __ free and voluntary act, for the uses and
purposes therein set forth.

~
;

Glven under my hand and official seal, this ):S,_ day PYIR LA SR AT

- .

My Commission Expires: . & ’é;/é - / i ////
“OFFICIAL SEAL" -~ ~4—""" —-;/-N LLLT L
Teri L. Mialkowski otary Fublic
Notary Public, State of Illinois

My Commission Expi8°7318)5%4 DPS 423
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this H dayot FEBRUARY ., 1991, and

is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed {the
“Sacurity Instrument”} of the same date, given by the undersigned {the “Borrower”) to secure Borrower’s Note to

METROPOLITAN FINANCIAL MORTGAGE CORPORATION
{the *"Lender”)

of the same date and covering the Property described in the Security Instrumant and locatad at:

238 DRESDEN AVENUE, PALATINE, ILLINOIS 60067
[Property Addrass)

The Property includes, but is not limited to, a parcel of 1and improved with a dwelling, togsther with other such parcels and

cartain cammon areas and facilities, as described in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

ithe "Daclaration”). Thae Property is a part of a planned unit development known as
CHERRY BROOK
(Namu of Planned Uni Developmant)
{the *PUD*). The Property also includes Bourrower's interest in the homeowners association or saquivelent entity owning or
managing the co imnn areas and facilities of the PUD ftha "Ownars Association”) and the uses, benetits and procoed: of

Borrower’s intareast,

PUD COVENANTS - In addition to the covenants and agreements made in the Sacurity Instrument, Borrower and
Lender further covenan’ an, agree as follows:

A, PUD QBLIGATIONG. \F.orrower shall perform all of Borrower's obligations under the PUD’s Constituant Documents.

The “Constivant Documents” ar:  the : (i} Declaration; {ii) articles of incorporation, trust instrumant or any equivalent
dogument which creates the Cwrers Ascociation; and (iiit any by—~laws or other rules or regulations of the Ownars
Association. Borrower shall poc.aptly pay, when due, all dues and assessments imposad pursuant to the Constituent
Documaents.

8. HAZARD INSURANCE. So lang as the Owners Association maintains, with a gensrally accepted insurance carriar,
a “master” of “blanket” policy insuring the Propurty which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the pericds, and against the hazards Lender requires, inciuding fire and hazards included within the
term “axtended coverage,” then:

i) Lender waives the provision in Umi/orin Covenant 2 for the maonthly payment to Lender of one-twelfth of
the yearly premium instaliments for hazard insurancio'e the Property; and

{ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Ownars Association policy.

Borrower shall give Lender prompt notice of any lapua.ipcequired hazard insurance coverage provided by the master
or blankat policy.

In the avent 0! a distribution of hazard insurance proceess ‘o lisu of restaration or repair following a loss to ths
Property or to commeon areas and facilities ot the PUD, any procend: piyable to Borrower ares hereby assigned and shall be
paid to Lender. Lander shall apply the proceeds to the sums secured by The Security Instrument, with any excess paid to
Borrower,

C. PUBLIC LIABILITY INSURANCE. Borrower sha!l take such actions as.nay be reasonable to insure that the Ownars
Association maintains a public liability insurance policy acceptable in form, arbount and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for damages, di’e (' nr consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Procpests or the common areas and facilities
of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and she't he paid to Lender. Such proceeds
shall be applisd by Lender to the sums secured by the Securily Instrument as provided in Unitorm Covenant 9.

E. LENDER'S PRICR CONSENT. Borrower shali not, except aftear notice to Lender and with Lender‘s prior written
caonsent, either partition or subdivide the Praperty or consent to:

(i) the abandonment of termination ot the PUD, except for abandonment or teimin/ tinn required by taw in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnatiun or eminent domain;
{iii any amendment to any provision of the “Constituent ODocuments” if the provisior is for the sxprass

benafit cf Lendor;
{iii} tarmination of professional management and assumption of self-managemant (uf the Owners

Associlation; or
fiv} any action which would have the effecl uf rondoring the public liability insurance coverage maintained

by the Owners Association unacceptable t¢ Lender.
F. REMEDIES. It Bofrower does not pay PUD dues and assessments when due, then Lender may pay tham. Any

amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
lastrument. Unless Borrowar and Lender agree to other tarms of payment, thess amounts shall bear interest from the date
of disbursement at the Note rate and shall b payable, with interest, upon notice from Lender 1o Borrowar requesting

paymaent.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this PUD Rider.

k__jt.k% q\,&\é (Saal - R U |- 1T 1
STEVEN Y G1JO —Borrower ~Bomower

1Seal) {Seal}
-~Borrower

- Borrowar

DPS 082




