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KNOW AYT"MEN BY THESE PRESENTS, that  |jpcencio Arceo, a bachelor.
of the ity of Chicago + County of Cook cand State ol 1) 14q01s

" in order to sevure an indebtedness of

°  Thirtv two thousand six hundred and twenty dollars & 0/100
Dioltars (8 52 ,620.00 ). vxecuted a mortgage of vven date herewith, mortgaging to

SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION

hereitudter re vrred ta as the Mortgagee. the following desenboed real estate:

PIM: 16-02-310-020
ADDRESS: 1058 N. Springfield, Chicago [11. 60651

1

LOT 170 IN WILLIAM B. WELGEL'S SUBDLVISION OF THE WEST 1/2 -
OF TEE NOMTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 2,
TOWNSHIP . 3Y NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, &0 COOK COUNTY, 1LLINOLS.

and, whereis sand Sosteages (athe holder of saad mortage and the note seciured thereby

NOVY CTHEREFORE om0 drther secure saud ndebtedness and as a part of the consideration of sasd transoctinn the un-
dersigned herebs aeeaen trani~tes apd st cver unte sand Stortgagee, ol ar its sncceaors aned s gens, all the rents now duoe
or whiet s Hegewftr becotoe duee woader o By vartae of o fease, cither ceadb o wotten o sy letting of ar ans agoeement for the
ek or oeenpanes o ang part of thewdSimises berem desonbed s whehomas have been heretofore or mas b boeteafter tnicte or agreed
b ter whaeh s bae snaile ar anrreedd 1o byadnee Maortgaons ander the poser heremn grarded ot heng the intention herchy to establish
anh ibmotute tnanater ol essrntoent of all sochdvimes and aprecments aned sl the asails heceunder anto the Marhzages and eipectally
thome cortnn bedaes i d e seenents now exis2oand upon the properts heeeiniahove deseribed

My sppiomt the Muortgages the agent of the andersigaed for the mansgement of
sitted prropaert . ook de boeredr. aathorze thel Mortgigzer to let and re bet sind prremisea ar any part thereol, according to s own
drsepetion amd ta bt o defeard any <ts i cormuraon with ~aid premises 1 s own name or an the nanets) of the undersigned
as 1t may corsuder exgaedient and toomake such reDars o the premises as it may deem proper or advisable, nd o b anything
i arted abont sanl premises that the undersigoed m?ic o heseby railfving and confirning anvthing and evervihing that the

Fhe andersizned oo haereby emey

ANMortgages noe do

It s underatood and aureed that the Mortpagee shiad havae the power to use antl uC My sd nvaids ssues and profity toward
the pasment of ans poeent or future godebtedaness o Babality G0 updersigned G the Mortgagee, due or Lo heconm- due, or that
mar Hereatte bee contnted  and also toward thae posinent of S0 ex s for the care and manngement of said premises inchuding
Litnbe tnst b amees et~ usual and eustanuny compneeions toos reat estate broker for feasing said premises and eolleeting rents

aned the exprerise for st tormes s drents amd servints e sy ok aably be necessary.

frirthicr faoodertvend el sgereed ) that an the evient of the Gxesese of this assigament. the andersigned will pay rent fur
the pretinme < oeetpiad b the andersoieed ot Ghe presactias rate pesasaeth or vach room, and s liature oncthe purt of the undor
ohtred to e mptdy poan saed tent on the Bt dae o vach and evers et shaldl an and of teaedf constitute o foreible entry and
detirrner andd the Mottoaiee duay 1y 1t osn nanne and weithouat any nobdesGr deaad, mandain an action ol forable entey s
detaaner andd abtain prosstaatont of sand premoees This assgnment and gndses of attermey shall be banding upop il inure to thye
Btiefit F the heeses cxscutoes admimnstriators stccessors and assiens GF the sdenes heroto nned shall be constraed as a0 Covenant
ranmng with the ) aned ~hall contioue i full foree and effect antil all a0 the ipcdabtedness or Labihty of the undersigned to the
santek Aoctgznnee shall hince been fully pand. at schach fime this assignment and povier ol attorney shall terminate

It g,

Tt b5 umderstood aned apresd that the Mortgagee will not exercise its rights vader this Assignment until after default in
any paviment secured by the mortzase cr after o breach of any of its covenants.

The faihure of the Mortgages to sxercise any right which it might exercise hervaraershall not be deemed a waiver by the
Muortgiagee of 1ts right of cxerose therealter

IN WITNESS WHERFOPF, this assignment of rents iv executed, sealed snd delivered thiy l4th

day of January A D19 91 €17 007035
WF e FN sl

(SEAL) . e L . — .—._ (SEAL)

Inocencle Arceo
(SEAL) . L 2 - (SFEAL)

STATE OF 111 1N01S _
COUNTY OF LAKE I. the undesrsigned, o Notary Public in

aniel for saued Ot e Stne aforesaid. DO HEREBY CERTIEY THAT Inocencio Arceo, a bachelor.

persanally known ta e to be the same person whose netne ig subscribed to the foregaing instrument,

appeared Defore me this dav in persen and acknowledged thist he signed. sealed and deliversd the soud instrument

his from ol soluntarey act, for the uses o parposes therein set f_g:n.h—?

GIVEN ander my honed aned Notanad Seal, this l4th

THIN [NSTRUNMENT WAS PRUPARFDY BY

Documant Praparsd By
Paula Urbing \
1200 N. Ashiand Ave. #8601
Chicago, iL 60622




