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C.M. Martinelli WATER TOWER TRUST & SAVINGS BANK
Water Tower Ban 717 North Michigan Avenue - Chicago, ilinois 60611
717 N. Michigan|Ave. Telephone (312) 440-3000

Chicages
MORTGAGE

EASTERN OPTIONS, INC.

THIS INDENTURE WITNESSETH:  That the undersigned,

of the

cicy of Chicago County of Cook . State of Illinois, hereinafter referred to
a2+ the Mor igagor, does hereby Mortgage and Warrant to  WATER TOWER BANK, formerly known as

WATER TOWER TRUST & SAVINGS BANK, an lllinl?is Corporation

hereinafter referred to as the Maortgagee, the following real estate, situated In the County of Coo In the State of {iinois. to wit

Lot 16 in Subdivision of Block 1 in Seavern's Subdivision of the West 1/2
of Block 8 in Canal Trustees Subdivision of Section 33, Township 39
North, Range 14 East of the Third Principal Meridian, in Cook County, illinois.

c/k/a 3139 S. Halsted, Chicago, IL
PIN: 17-33-100-011 ’

TOGETHER wiih 201 huifdings, \mprovemenis, fixtures or appurtenances now or hereafrer erected thereon, including all apparatus,
equipment, tixtures or arvcle), whether in singfe units or centratly controlled, used to suppiy heat, gas, air corditrtoning, walter, Jight,
power. retnigeration, vertiiaticonor other services and any other thing now or hereatter instatled theresn or thereen, including, but not
limited Lo, screens, window sal:s. storm doors and windows, floor coverings, screen doors, built in beds, awnings, stoves, buitt-in ovens,
water heaters, washers, tiyers ans dirposal units all of which are declared 1o be a part of sardd real estate whether physicaliy attacharf

theretlo or not.

TOGETHER wrth the rents,as’ues and profits thereo! which are hereby assigned, transferred and set over unto the Mortgagee,
whether now due of which may hereatter erome due under or by virtue of any lease whether writien or verbal, Or any dgreemuint fos
the use ofr occupancy of said property, ot any ma.l Or parts thereof, which rmay have beun herelofore, or may be herealter mode or agreed
to, o1 which may be made an: agreed to by ¥re Mortgagee under the power herein granted 1o i1, 1t being the intention hereby 1o establish
an atssiute transfer and assignment to the Mortoiger of all such leases and agreements exist.ng or lo hereatter exist for satwd premises, and
1o use such measures, legal or equitable, as o its discrition may be deemed proper o7 necessary to enforce the payment or securily of
such avals, rents, ssues and prafits, or 10 secute ond intain potigssion af said gremises, gr any partan thereo!, and to Gl any and att
vacancies and to rent, lease or let any portion of saic promises 10 any party or parties, at its discretion, with power to use and apply said
avails, rssues and prolits to the payment of all expenser, cate and management af sard premises, including taxes and assessments, and to
the payment of any indebiedness secured hereby or incurrid nereunder.

TO HAVE AND TO HOLD the said property, with sa d appurienarces, apparatus and fixtures, unto said Mortgayee forever, for
the uses herein set forth, free 1om all rights and benelits under 70y s$)atute of limitations and under the Homestead Exemption Laws of
the State of Nlinois, which said rights and benefits the said Mor1agor does hereby release and warve.

Upon payment ol the obiigatron hereby secured, and parformince of all obligations under this mortgage and the note secured by 1t,
saith note shall be marked pard and delivered to the maker of his assigce/ together with his morigage duly cancelied. A reasonabie fue

shall be pard tor cancellation and release.

TO SECURE
1 The payment of a note and the performance of the obligauon thereir ccrtained executed and delivered concurrently herewith

by the Mor1gagor to the Mortgagee in the sum of -
_ ONE HUNDRED TWENTY SIX THOUSAND AND NO/100 e e
Dollars, which 13 payabtie a8 provided in said note untif said indebtedness is paid in full

2. Any addhtional advances made by the Morigagee 10 the Morigagor, OF 113 3UCCESID 3F Litle, prior to the canceliabion ot this mort-

gage, provided that this mortgage shall not at any lime secure more than ———————————— ==
-6 } Dollars, plus ==y zdvance necessary 101 the protection

($126,000.00———-)

of the security. interest and cost; and
3. Al of the covenants and agreements in said note {which is made a part of this morigage contric1} and this morigage.

A THE MORTGAGOR COVENANTS:

{1} To pay ail taxes, assessments, hazerd (Nsurance premiums and other charges when due. (2) keep \Soomaravements now o here
after upon said premises 'nsured against damage by fire, windsiorm and such other hazards or hability as the Mor’jagee may raquire to be
insured agarnst, until said indehtedness 15 fully paa, or i case of foreciosute, until expiration of the period of ridemnnon, 1o the tukl
nsutance value thereol, wn such campanies and »n such torm as shelt be satistactosry 1b the Morigegee; such insurans e pohicies shail reman
with the Mortgagee duting sawd period or periods, and contain the usual clause mak ing them payable 10 the Martgagez onid in case of fore:
closure sale payable 1o the owner of the certsficate of sale; and in case of loss, the Mortgagee is authorized to adjust, cellelt and compro:
muse, in ity discrelion, all claims under such palicies, and the Mortgagor agrees to sign, upon demand, all rece:pts, vouchers and releases
requited of him by the insurance companies, the Mortgagee 18 authorized in 1ty discretion to apply the proceeds of any such insurance 1o
the discharge of any obhgation insured agawnst, to a restoration of the property or to the indebtedness ol the Mortgagor and any applica:
ton 1o the indebtedness shall not relieve the Mortgagor from making manthly payments until the debt s pawd :n fall, (3) 10 apply for,
srcufe, assign to Mortgages and carry such disatnlity insurance and hife insurance as may be requured by Maortgagee o companies accept-
ahte to Mortgagor, and 1in a form acceptable to 1, and such disabibity insurance may be required 1n an amount not 1n excess 0f payments
Necessary (O Day the sums secured by this mortgage and such hife insurance may be required 10 an amount not n excess of the unpard
Lalance of the debt secured by this mortgage; {4} not 1o commt of sulfer any waste of such property, and 1o maintain the same in good
cortthitian afed repa, 151 to prompity pay all bails fof such sepairs and all other expenses incident to the ownership of said property 1n
urder that no lien ot mechanics of materidimen shall attach to saio property (6] not 1o suffer ar permit any uniawful use of or any nui-
a1 T exist upon sard pruperty . {71 not to diminish or w/mpair the value of said properly or the secunty intended 1o be effected by vir-
tue of this morigage by any act or emusion 1o act, (8) to appear \n and defend any proceeding which in the gpinton of the Mongagee
atfects 115 security hereunder, and to pay all costs, expenses and artorney’s fees .ncurred or pad by the Mortgages 1n any proceeding in
Which I may participate «n gny capacity Ly reason of this morigage, (9) that the mortgaged premises will at ail times be maintained, re
parecd and operated 1n accardance with the Building, Fire, 2Zoning, Health and Sanitation Laws and Ordinances of any governmental
Loary, authonity o1 agency having jutisdichion over the mortgaged premises; {101 not ta suffer or permit without the written permission
of consent ol the Morigagee being first had and obtained, (a) any use ol said properiy for a puspose other than that for which the same
% now used. () any alterations, additrans 1o, demalition of removal of any of the improvemaents, apparatus, fixtures or equipment now
ot hereafler upan said property. {c) a putchate upon conditional sale, lease or agreement under which litie 15 reserved in the vendor, of
any apparatys, (ixtures of euipment to be placed in o7 upon any building or IMpPTEvernent upon said properly, (d) a sale, assignment of
transler of any night, Litle or «aterest 1n and to said propesty or any portion thereof, O?hv-vl.mmnuqyggjwplritul- fixtures or
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THE MORTGAGODR FURTHER COVENANTS:
{1 Thatin cave of his fature to perform any of his covenants herain, the Morighges may do an behall of.t‘he Martgagor b
s0 covenanted  that said Mortgagee may also do sny act it may deem necessary 1o prgiect the lisn of this mortgage. and that the)
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gat will immediately repay sny money pasid of disbursed by the Morigages for sny of the above purposes, and such moneys (ogether with
intersst therson st the highest rate for which it is then lawful to contract shall become 10 much additional indebtedness securad by this
mortgage and may be includsd in sny decree forectosing this morigeps and be paid out of the rents or proceeds of the sale of said premi.
ses, if pot otherwise paid; that it shall not be obligatory upon the Morigagee to inquire in10 the validity of any lien, encumbrance ot
clsim in sdvancing moneys in that behatf as above suthorized, but nothing herein contained shall be construed st requsring the Mortgsges
1o advance any moneys for any plinoss nov to do any act hersunder; that the Mortgege shall not incur personat lisbility because of sny-
thing it may do or amit to do hersunder;

{2} That in the avent the gwnership of s3id property of any part thereof becomes vested in  pearson or entity other than the Mort-
gagor, the Martgagee may, witout notice to the Mortgagor, desl with such SUCCEISOT OF SUCCETSOTS in interest with reference to thit mort:
gege and the debt hereby sacured in the samse manner as the Mortgegor, snd may forbear to sus or may extend time for payment of the
debt secursd hereby without discharging or in any way sffecting the liabllity of the Mortgagor hersunder or upon the debt hareby

(3) That time 1 of the essence hareof and if default be made in performance of any covenant herein contained of in making any
payment under seld Note or sny extension or renewsl thereof, or if proceedings be instituted to anforce sny other lien or charge upon
any of said property, or upon the filing of a proceeding in bankruptey by or sgainst tha Moctgagor, or if the Morigagor shall make sn
t for the benstit of craditors or If the property of the Mortgagor be placed under control of or in custody of any court, or it
gagor sbendon any of shid property, or it the Mortgagoe shal! sel said property under & contract for deed, then and in any of
ts, the Mortgages is hetaby suthorized snd empowerad, 21 its option.and without affecting the lien hereby created or 1he prior-
id lign or any right of the Mortgages herounder, to daciare, without notice, sl sums secured hereby immediately due and paysbie,
or not such Jefsult be remedied by the Mortgsgor, and spply toward the peyment of ssid morigege indetdedness any indebited-
the Mortgr oo 1 0 the Mortgagor, and ssid Mortgagee may siso immediately proceed to foreciose this mortgege.

. When the ind oletdness hersby secured shal! become due whether by scceleration or othervrise, Morigagee shell have the right
0 fose the lien her7 o1, (n any suit 10 foreciose the lien hereof, there shall be silowed and included as additional indebiedness in

tha decres for sale all ex2e «f tures and expenses which may be paid or incurred by or on behaltf of Mortgegee for attorneys’ fees, sp-
praiser’s fess, outlays for &7 cur Yentary ard expert evidence, stenographers’ charges, publication costs and costs [which may be estimated
2% 10 items to by expended a7.e entry of the decreel of procuring all such abstracts of title, title searches, and examinations, title insur.
ance policiss, Torrens certitica’ss, and similar data and assurances with respect to title s Morigegee may deem to be reasonably necessary
sither to prosecute such suit or to avii‘ence to bidders st any sale which may be had pursusnt 10 such decree the true condition of the
title to.or the value of the premises. A'l expenditures and expenses of the nature in this parsgrabh mentioned shatl become so much addi-
ticnal indsbtedness secured hereby an'iinmediately due and payable, with interest thereon at the highest rate permitted by tllinois 1aw,
whaen paid or incurred by Mortgsgee in Conrsction with (s} sny procseding, including probate and bankrupicy proceedings. 10 which the
Mortgages shall be a party, either as plaint 1, :l@mant ot defendant, by resson of this mortgage or any indebledness hereby secutred: or
{b) preparations for the commencemaent ot cav suit for the foreciosure hereof after accrusl of such right to forectose whether or not
sctuatly commenced; or (c] preparations for ine de’snse of any sctuast or threstened suit or proceeding which might sffect the premises

or the security hereof. |
1
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5. The procssds of any foreclosure sale of the rzimises shall be distributed and applied in the following order of priarity: First,
on account of aif costs and expenses incident 10 the 17 Jnsure proceedings, including all such items as are mentioned in the preceding
parsgraph hareo!; second, ait other iterms which under ths te /3 hetsof comstitute secured indebitedness sdditional to that evidenced by
the note, with interest thereon as herein provided; third, &« rrincipsi and interest remaining unpaid on the note; fourth, any overplus to
Morigagor, the heirs, legsl representative or assigns of the Mo tgagor, as their rights may appear.

8. Upon or at any time sftar the tiling of a compiaint (o fc recic se this morigage the court in which such complaint is filed may ap-
point a receiver of said premises. Such sppointment may be mac s esthear batore or after sale, without notice, without regatd to the
solvency or insolvency of Mortgsgor st the time of application fot suZh receiver and withoul regard 16 the then value of the premises o
whather the sgme shall be then occupied as a homestead or not, and \>2 Mortgsges may be appointed &5 such receiver. Such receiver
shatl have power 10 collect the rents, issues and profits of ssid premises (wriiw the pendency of such foreclosure suit and, in cate of 2
sale and a deticiency, during the full statutory period of redemption, whe.n.r 1here be redemption or not, as weif as during sny further
times when Morigagor, except for the intervention of such receiver, would be un'. tled to collect such rents, issues snd profits, and all
other powers wiich inay be necessary o are usus! in such cases Tor the protection, possession, control, management and operation of
the premises during the whote of said period. The court from time 10 time may 7 ;unorize the receiver 1o apply the net income in he
hands in payment in whole or in part of: {1} The indebtedness secured hereby, or by 7.y decree foreclozing this mortgage, or any wax,
special assassment or other fien which may be or become superiot (o the lien harsot g - of 1.sch decree, provided such application is made
prior to foreciosure sale; (2] the deficiency in case of 2 sale and deficiency.

7. That each right, power and remady herein conferred upon the Mortgagee . cumu’eiis & of every other right or remady of the
Mortgagee, whether herein or by faw conferred, and may be enforced, concuttently therewit™; 131 no waiver by the Mortgagen cf per-
formance of any covenant herein or in 1aid obligation contained shall thereafter in any manner af.act the right of Mortgegee, 10 require
or enforce performance of the same or sny other of said covensnts; that wherever the context in eof requires, the mascutine gender, 2%
used herein, shall include the feminine, and the singulat number, 33 used herein, shall include the plur(n, that ali rights and obligations
under this morigege shati extend to and be binding on the respactive heirs, executors, sdministrstors, s scoessors and assigns of the Mort-
gagor and the Mortgagee; '

8. That in the event title shail be conveyad 10 anNy Perton o PaIsONS, firm, Lrust or COrPoration, ot er Vo the undersigned ot )
any one or mare of them, then the Mortgagee sfter such trantfer of title shel! have the right 10 adjust the annrld tae of interest 10 be
psld under the terms of the note tecured heveunder. Whenever the Mortgagee, or its suoceIsors Or atsigns. thail iczate the rate of in.

terest in sccordence with tha toregoing provision, it shall give written notlce specifying the new rate; and the ottt date of any swch &
incrasse-$hali"be the date of such trensfer or conveyancs. pord
IN WITNESS WHEREOF. sach of the undersigned has hareunto set his hand and sest this day of __ March -
A.D..19_93 o
~J

_EASTERN OPTIONS, INC. {SEAL) (SEAL) (e o1

Uoorhg X Mg TETLE: Bres seaLBY ) 0.5, TITLE: 55" seau
i{rley L. AMong / iowfen J.

tate of Hlinois }
) S5
County of Cook J
R the undersigned , & Notary Public in and to1 said County,
n the State aforesid, DO HEREBY CERTIFY that Shirley L. Uong and Shiowfen J. Yin
personally known (o me to be the same person or persons wh ofr are

subscribed 10 the foregoing Instrument sppesred before me this day in person snd scknowledged thet _they signed. loct
snd delivered the sald Instrument a5 their f ree pnd voluntery act, for the and py therain set forth, includjng the ve-
isase and waiver of the right of homestesd. W/f

GIVEN undet my 8gg g o at AD.1
“OFMCIAL StEAL PP
Cﬁ'ﬁ‘xﬁ‘.’;\‘ﬁB i 8 MARTEIELLE
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