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Ref.No.: 910461441010 One South Dearborn Street
Chicago, lllinocis 60603
28th day of Feb

'rgis MORTGAGE ("Mortgage") is made this
19 between Mortgagor, Ernest Williams single having never been married (herein “you,” “your® or “yours®)

and the Morigagee, Cltibank, Federal Savings Bank, a corporation organized and existing under the laws of the United States,
whose address is One South Dearborn Street, Chicago, 1linois 60603 (hercin "we,” "us® or "our*).

WIIEREAS, Ernest Williams is (are) indebted to us pursuant to a Preferred Line Account Agreement ("Agreement”)
of even date hereof, in the principal sum of U.S. § 15,000.00, (Borrower's *Credit Limit") or so much of such principal as
may be advanced and outstanding, with interest thereon, providing for periodic installment payments of prineipal of 1/60th of
the principal balance outsianding and unpaid as of the date of the most recent advance (o you thercunder, interest, optional
credit life and/or disability insurance premiums, and miscellaneous fees and charges for ten (10) years from the date hereof; alf
such sums, if not sooner paid, being due and payable ten (10) years from the date hercof, the ("Maturity Date”).

To secure 10 us: (a) the repayment of the indebtedness evidenced by the Agreement, with interest thercon, the payment
of all other sums, with intcrest thercon advanced in accordance hercwith to protect the security of this Mortgage, and the
ance of the cavenants, and agreements of you herein contained; (b} the repayment of any fulure advances, with intcrest
thereon, made to yru by us pursuant to paragraph 7 hercof (such advances pursuant 1o paragraph 7 hercof of principal made
after the date hercorvsing referred to as "future advances”); (¢) any "Loans” (advances of principal after the date hereof) as
provided for in the Agrerment (it being the intention of you and us that all such Loans made afier the daie hercof enjoy Lhe
same priority and sccurty acreby created as if all such Loans had becn made on the date hercof); and (d) the performance of
your covenants and agreeraents under this Mortgage and the Agrecment sccured hereby. For this purpose, you do hereby
morigage, grant, convey und vavrant (unless you are an Illinois land trust, in which case you mortgage, grant, convey and quit
claim) to us the following descrived property ( "Property” ) located in the County of Cook and State of {liinois:

LOTS 1 AND 2 IN BLOCK 3 IM. CAKWGQOD SUBDIVISION OF TIHE NORTH 1,2 OF THE SOUTH 1/2 OF TIIE
NORTHEAST 1/4 OF SECTIGN 22. TOWNSHIP 38 NORTIL, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, (L.1NOIS.

perform

—Xf

P.I.N. No. 1: 20-22-218-020 PROPERTY ADDRESS: 6500 South Rhodes
P.LN. No. 2: 20-22-218-021 Chicago, Illinois 60637
You covenant that you are lawfully seized o <0< ystatie hereby conveyed and have the right to mortgage, grant and convey
the Property and that the Property is unencumbered, escept for encumbrances of record. You, unless you arc an Hlinois land
trust, warranis and will defend gencrally the title 1o thé “roperty against all claims and demands, subject to any encumbrances

of record.
Covenants, You and we covenant and agree as follows:

1. Payment of Principal and Interest. You shall proriptly pay when due by the terms of the Agreement the principal
of and interest accrued on the indebtedness evidenced by the Apiecment, together with any other fees, charges or premiums
imposed by the Agreement or by this Mortgage.

2. Line of Credit Loan. This Mortgage sccures a Line of Credir’{ -an Agreement. You will enjoy access to that Line of
Credit during the term hercof,

3, Agreed Periodic Payments. During the term hercof, you agree to p2y.on or before the payment due date shown on
cach periodic Billing Statement the Minimum Payment Due for that Billing Crcle (each Billing Cycle will be approximately one
month). The payment due date for each Billing Cycle is approximately twenty-iive 25) days aftcr the close of the Billing Cycle.

1f, on the Maturity Date, you still owe amounts under the Agreement, you wal Day those amounts in full on the Maturity
Date.

4. Finance Charges. You agree 10 pay interest (a "Finpnce Charge” ) on the suistanding Principal Balance ol your
Preferred Line Account as determined by the Agreement. You agree to pay interest @i the Annual Percentage Rate of

14.4000 %.
5. Application of Payments. Unless applicable law provides otherwise, all paynient. received by us under the

Agreement and this Mortgage shail be applicd as provided in the Agreement. Charges incurred pursaant 10 paragraph 7 hereof
will be treated as Finance Charges for purposcs of application of payments only.

6. Charges; Liens. You shall pay all taxes, asscssments, charges, fines and impositions atiribulable to the Property
which may allain priority over this Morigage, and icaschold payments or grounds rents, if any. You shai promptly furnish to us
receipts evidencing these payments.

7. Protection of Our Rights in the Property; Mortgage Insurance. 1f you fail to perform the covenants and pub
agreements contained in this Mortgage, or there is a legal proceeding that may significantly affect our rights in the property pmb
(such as a procceding in bankrupicy, probate, for condemnation or to enforce laws or Regulations), then we may do and pay forQ
whatever is necessary to protect the value of the Property and our rights in the Property. Our action may include paying any~J
sums sccured by a lien which has priority over this Morigage, appearing in court, paying reasonable attorncys’ fees and enteringQh
on the Property 1o make repairs. Although we may take action under this paragraph 7, we do not have o do so. ey

Any amounts disbursed by us under this paragraph 7 shall become additional debi of yours secured by this Mortgape. £
Unless you and we agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the rate
provided in the Agreement and shall be payable, with inlcrest, upona notice from us 10 you requesting payment.

8. Borrower Not Released; Forebearance by Us Not a Waiver. Exiension of the time for payment or modification
of amortization of the sums secured by this Morigage granted by us to any successor in interest of yours shail not operate to
relcase the liability of the original Preferred Account Holder's or your successor in interest. We shall not be required to
commence proccedings against any successor in interest or refuse to extend time for payment or otherwise modily amortization
of the sums secured by this Mortgage by rcason of any demand made by the original Account Holder or Account Holder’s
successors in interest. Any forebearance by us in excrcising any right or remedy shall not be a waiver of or preclude the exercise
of any right or remedy.

9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis and agreements of this
Mortgage shall bind and bencfit the successors and assigns of you and us, subject to the provisions of paragraph 12. Your
covenants and agreements shall be joint and several. Any Morigagor who co-signs this Mortgage but does not execute the
Agreement: (a) is co-signing this Mortgage only to morigage, grant and convey that Mortgagor’s interest in the Property under
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the terms of this Mortgage; (b} is not personally obligaied to pay the sums sccured by this Mortgage; and (c) agrees that we and
any othes Morigagor may agree to extend, modify, forebear or make any accommodations with regard to the terms of this
Morigage or the Agreement without that Mortgagor’'s consent. Such a Mortgagor is identificd below by executing this
Mortgage as an "other owner” of the Property.

10. Prior Mortgages. You covenant and agrec 1o comply with all of the lerms and conditions and covenants of any
mortgage, trust deed or similar security instrument affccting the Property which has or may have priority over this Mortgage,
including specifically, but not limited to, timely making the payments of principal and interest due thereunder. Your failure 1o
make such payments or keep such terms, conditions and covenants as provided for in such prior morigages, trust dceds or
sccurily agrecments shall constitute a default under this Morigage, and we may invoke the remedies specified in paragraph 14

hereof.

11. Defauil.
{n) The occurrence of any of the following events shall constitute a defaul: by you under this Mortgage: (1) failure to pay

when due any sum of money due under the Agrecment or pursuant 1o this Mortgage; (2) yaur action of inaciion adversely
alfects our security for the Agreement or any right we may have in that security; (3) you gave or give us any false or materially
mislcading information in connection with any Loan 10 you ur in your application for the Preferred Line Account; (4) titlc 1o
your home, the Properly, is transferred as more fully described in paragraph 12 below; or (5) any of you die.

(b) If you are in default under the Agreement or this Morigage, we may terminaie your Preferred Line Account and
require you 1o pay immediately the principal balance outstanding, any and all interest you may owe on that amount, together
with all other fees, costs or premiums charged 1o your account. The principal balance outsianding under the Agreement after
defautt shall contisue to accrue interest until paid at the rate provided for in the Agreement as il no default had occurred. In
addition to the rishi to terminate your Preferred Linc Account and declare all sums immediately due and owing under the
Agreement, in the event of a default, we shall have the right 1o refuse to inake additional Loans 10 you under the Agreement
(reduce your Crediti.imit). If we refuse 1o make additional Loans to you after default, but de not terminate your account, you
must notify us in writing if you would like to obtain further Loans and can demonstrale that the condition that led to the

default no longer exists.
12. Transfer of the ¥/ aperty. If all or any parl of the Property, of an interest therein is sold or 1ransfesred by you, or ir

the beneficial interest, or any-pzés thereof, in any land trust holdiag title to the Property is assigned, sold or transferred, or if
you or the title holding trust entes into Articles of Agreement for Deed or any agreement for installment saie of the Property
or the beneficial interest in the ti)c holding land trust, without our prior writien consent, excluding: (a) the creation of a
purchase money sccurity interest for beuschold appliances; (b) a transfcr by devise, descent or by operation of law upon the
death of a joint tenant; or (c) the granf of ary lcasehold interest of three (3) years ar less not containing an option to purchase,
we may, at our option, declare all sums secared by this Mortgage 1o be immediately due and payable.

13. Right to Reduce Line of Cred’t. Ve may reduce your Credit Limit or suspend your credit privileges (refuse 1o
make additional Loans) if: (a) the valuc ol the vour Property drops significanily below the appraised value upon which the
Agreement was based; (b) a material change in You’” financial circumstances gives us reason to belicve that you will not be able
to make the required payments; {c) governmentai‘actinn precludes us from charging the Annual Percentage Rate permitied by
the Agreement or governmental action adversely aifects our licn priority such that the value of our security interest falls befow
1209 of your Credit Limis; (d) we are notificd by our kiegulatory Agency that continuing to make Loans constitutes an unsale
and unsound practice; or (e) you are in default of any ma<crial obligation under the Agreement. If we refuse 1o make further
Loans to you, butl do not terminate your Preferred Lin Account, you must nolify us in writing il you would like to obtain
further Loans and can demonstrate thal the conditions that gar¢ us the right to refuse 10 make further Loans has changed.

14. Acceleration; Remedies. Upon a Default by you unser this Mortgage, we, at our option, may require immediate
payment in full of al) sums secured by this Mortgage without further demand and may foreciose this Morigage by judicial
proceeding. We shall be entitled to collect all expenses incurred ir pursuing the remedics provided in this paragraph 14,
including, but not limited to, reasonable atlorneys’ fces and costs of titl: evidence,

15. Waiver pf Homgstead. You waive all right of homestead exer.ption in the property.

Dated: e ‘2‘5/ 7

)S /M ) Mg@é (Seal)
ngagor Ernest Williams

/

Siate of Nligois}
County af &}/‘- ) 5%

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HERZB Y CERTIFY that Ernest

Williams, personally known to me to be the samei@on whose name is subscribed 1o the foregiing instrumcnt! appeared
before me this day in person, and acknowliedged that ipned, scalcd and delivered the said instovmant as S ——fr

and voluntary act, for the uses and purposes therein set forgh, including thg relgase and waiver of the right o homestead.
i ; +HS 7 G L7 -
Given under my hand and official sea, thi ay of 19 s >
( el - “9"'"0%' <
Notary Public a
_e oS N«
Commission Expires: OO &
MORTGAGE (2)
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2-4 FAMILY RI
(Assignment of Rents)

PREFERRED LINE One South Dearborn Street
Chicago, Illinois 60603

Number: 910461441010

1
THIS 2-4 FAMILY RIDER is made this 28th day of Feb T

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
("Security Instrument” ) of the same date given by the undersigned (ithe “Borrower” ) to secure Borrower's Preferred Line
Agreement with Citibank, Federal Savings Bank (thc "Lender” ) of the same date and covering the property described in the
Security Instrument and located at:

6500 South Rhaodes
Chicago, Illinois 60637
(Property Address)
2.4 FAMILY COVENANTS. In addition 1o the covenants and agrecmenis made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. Use of Prrperty; Compliance with Law. Borrower shall not seek, agree o make a change in the use of the Propenty or
its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with ail laws, ordinances,
regulations and requizerznts of any governmental body applicable 10 the Property.

B. Subordinate Lizo:. Except as permitted by federal law, Borrawer shall not allow any lien inferior to the Securily
Instrument to be perfected asainst the Property without Lender’s prior writien permission.

C. Rent Loss Insuranc?, Lorrower shall maintain insurance againsi rent loss in addition to the other hazards for which
insurance is required by Paragregh .

D. Assignment of Leases. Uuon Lender’s request, Borrower shall assign to Lender all lcases of the Property and all
sccurity deposits made in conneciion with teases of the Property. Upon the assignment, Lender shall have the right to modily,
extend or terminate the existing leases an/l tn execulc new leases, in Lender’s sole discretion. As used in this paragraph D, the
word “leasc” shall mean "sublcase” if the Sezarity Instrument in on a leaschold.

E. Assignment of Rents. Borrower upconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents 1o collect the rents and revenues and hereby direcls cach tenant of
the Property to pay the rents to Lender or Lerde s agents, However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Sccuiiry Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of reats constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all renis received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled to coilect and
receive all of the rents of the Property; and (iit) each tenant Of 'he Property shall pay all rents duc and unpaid to Lender or
Lender's agent an Lender’s written demand 10 the icnant.

Borrower has not executed any prior assignment of the rents Zn<-has pot and will not perform any act that would prevent
Lender from exercising its rights under this paragraph E.

Lender shall not be required to enter upon, 1ake control of i niaintain the properly before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed rezciver may do so at any lime there is a breach. Any
application of rents shall not cure or waive any default or invalidaie any oiber tight or remedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrumnt is paid in full.

F. Cross-Default Provision. Borrower’s default or breach under any nole‘os agreement in which Lender has an interest
.}»hall be a breach under the Sccurity Instrumenit and Lender may invoke ary o1 *ac.remedics permitied by Lhe Security

nstrument.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and provisions corltained in this 2-4 Family Rider.

N, W//'%&/ Date: O ~=—2 -5

/ Borrower Ernest Williams

£y920116
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