NON-UNIFORM COLJJNF S. ;ormFWeIr:an! LendeIr furth!r_coven;m a; agree Mtlows:

19. Acceleration; Remedies. Lender shall give notice ta Borrower prior to accelerntion following Borrower's breach
of any covenant or sgreement in this Security Instrument (but not prior to acceleration under paragraphs i3 and 17 unless
applicable law provides otherwise). The notice shal specify: (a) the defauli; (b) the action required to cure the defauit; (c}
a date, not less than 30 days from the date ¢the notice is given 10 Borrower, by which the default must be cured; and (d)
that faflure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure praceeding the non-existence
of a defauit or any other defense of Borrower 10 acceleration and foreclosure. If the default is not cured on or before the
date specified {n the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demsand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied
to cotect nll expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to, reasonabie
altorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially ap-
pointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents coliected by Lender or the receiver shall be applied first to payment of
the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums
on receiver’s bonds and reasonable attorneys® fees, and then to the sums secured by this Security [nstrument.

21. Release, Upon paymem of ali sums secured by this Security Instrument, Lender shall release this Security Instru-
ment without charpe 10 Borrower. Borrower shall pay any recordation costs.

22. Walver of iomestead. Borrower waives all right of homesiead exemption in the Property.

23. Riders to 10’z Security Instrument. [f one or more riders are executed by Borrower and recorded together with this
Security instrumend, t*¢ covenants and agreements of each such rider shall be incorporaied into and shall amend and supple-
ment the covenants and szreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable boxir:)]
L__;‘; Adjustable Rate Ricer D Condominium Rider D t-4 Family Rider

D Graduated Payment itider D Planned Unit Development Rider

D Other(s) [specify]

BY SIGNING BELOW, Borrower accer.s aid agrees to the terms and covenants contained in this Security Instrument

W seay

-Borrower

e
ZRADLEY K PIERCE N
I O Pasace. e

and in any rider(s) executed by Borrower ant recorded with it.

-Borrawer

Ta’iRA C PIERCE
{Seal}

-Borrower

(Seal)
-Borrower

{Space Below This Lina For Acknowledgment)}—— —

STATE OF ILLINOIS, W County ss:
1, w Mmm) , a Notary Public in and for seld Zounty and state,

do hercby certify that  gpaAprEY K. PIERCE AND TAMRA C. PIERCE, HIS WIPB
, perscnailly known to me to be the same person{s) whose name(s) /é(@_

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that é y

signed and delivered the said instrument W free and voluntary act, for the uses and purposes therein

set forth.

Given under my hand and official seal, this .;Z/c;?’dny of 7~@W/7 , 19 C?)

My Commission expires: /0,/? 1}} /‘/")/,‘.- PR
— // Wé%ﬁ
7 &7

“QFFICIAL SEAL"
NOREEN E. SUTTON Notary Pubiic

Neisry Public, State of ilinots
My Commasion Expires 10/18/93

T WAS PREPAREDv BY: DOROTHY MYCZEK
W 3960 W 95TH ST DE“VER TO
iL

EVERGREEN PARK,

£
o5 £ L 0 1 lebesz-t9ss BOX 1 6 6
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—{Space Above This Line For Recording Deta}

"ADJUSTABLE RATE mosrcac $ 16.00

THIS MORTGAGE (*‘Security Instrument'®) is given on FEBRUARY 22, .
19 91 The mortpgor is BRADLEY K. PIERCE AND TAMRA C. PIERCE, HIS WIFE

{**Borrower’’). This Seur'ly Instrument is given to
STANDAR s FEDERAL BANK FOR SAVINGS
which is organized and exinio, under thelawsof THE UNITED STATES OF AMERTICA . nndwhosenddmns

4192 S. ARCHER AYZNUE CHRICAGO, ILLIROILS 60632
{"'Lender*’).

Borrower owes Lender the principal ~um of
ONE HUNDRED THIRTY FLYE THOUSAND DOLLARS & NO CENTS

Dollars (U.S -135 000,00 ). This debs is evidenced by Borrower’s note
dated the same date as this Security Instrumen: (9 lote"). which provides for monthly payments, with the full debt, if not
paid carlier, due and payable onMARCH 1, 20.1 This Secwrity Instrument

secures to Lender: (a)ﬁwrepamtul'nhedebtevioclsbytheﬂue.wichinwut.nndailmnewnls.azwmiomandmodiﬁm-
tious; (b) the payment of all other sums, with interes.. ~.0;anced under paragraph 7 io protect the security of this Security
Instrument; and {c) the performance of Borrower’s coven ints and agreements under this Security Instrument and the Note,
For this purpose, Borrower does herecby morigage, graw and convey to Lender the following described property
located in COOK County, Illincis:

LOT 14 IN BLOCK 2 IN NORTHBRCOY. PARK UNIT 2, A

SUYBPIVISION OF LOTS 1 AND 2, ANLL OF LOT 7 AND THE

WEST HALF OF LOT 8 IN SCBOOL TRUSTTES SUBDIYISION

OF THE NORTH HALF OF THB EAST HALYZ OF SECTION 16,

TOWNSHLIF 42 NORTH, RANGE 12, EAST O/ TRE THIRD

PRINCIPAL MERIDIAN, INK COOK COUNTY, ILLINOIS.

70559y 725673 fonn

74

e

PIN #04-16-203-0G14~0000

£SLL0T16°

g
which has the address of 5)0p0 BRENTWOOD DRIVE + NORTHBROOK ,
[Swreer] {City]
iRinois 60062 {*'Property Address’');
{2Zip Codel

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights, ap-
purtenances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafier
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing

is referred to in this Security Instrument as the ''Property.”’
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyved and has the right 10 mors-

gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances

of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-uniform covenants wiith limited
variations by jurisdiction 10 constitute a uniform security instrument covering real property.

ILLINOIS —Singis Family —~FNMAFHLMC UNIFORM INSTRUMENT Form 3014 12183
@iy, 80 v 41y g3/249 VIP MORTGACE FORMA » (3131293-6100 « /BO0IE21- 7291
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If Lender required &#N@FE&SGMD} kinglthe this Security Instrument,
ums to mai ¢ in“effecrdn{il such time as the requirement for

Borrower shall pay the pr
the insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Propernty. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partiai taking of the Proper-
ty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the proceeds multiplied by the following fraction: (a) the tolal amount of the sums secured im-
mediately before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any
balance shaill be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date
the notice fs given, Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair
of the Property or ta the sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

payments.

10. Borrower T ot Released; Forbearance By Lender Not 8 Walver, Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender 1o any sucoessor in interest
of Borrower shall nct cparate to release the liability of the original Borrower or Borrower*s successors in interest.
Lender shall not be reoviired 10 commence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise mod/.¥ amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrowsr.ov Borrower’s successors in interesi. Any forbearance by Lender in exercising any right
of réemedy shall not be a waive, ¢f or preclude the exercise of any right or remedy.

11. Successors and Assigns ¥ 2and; Joint and Several Liability; Co-siguers. The covenants and agreements of this
Security Instrument shall bind and boacfit the successors and assigns of Lender and Borrower, subject 10 the provi-
sions of paragraph 17. Borrower's covinunts and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execv:.-the Note: (a) is co-signing this Security Instrument only 10 morigage,
grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not per-
sonally obligated 1o pay the sums secured by 1}is Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear os-2s%ke any accommodations with regard to the terms of this Security
Instrument or the Note withaout that Borrower’s cravent.

12. Loan Charges. If the Joan secured by this 5ecurity Instrument is subject to a law which sets maximum loan
charges, and that Jaw is finally interpreted so that the iriercst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitied limit; and (b) an’ sums already collected from Borrower which exceed-
ed permitted limits will be refunded 1o Borrower. Lender may chrose 10 make this refund dy reducing the principel
owed under the Note or by making & direct payment to Borrover. if a refund reduces principal, the reduction wiil
be treated as a partial! prepayment without any prepayment chargs v.ader the Note.

13. Legisiation Affecting Lender’s Rights. if enactment or expiratior of applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument unenforceaisie acco>ding to its terms, Lender, at its option,
may reguire immediate payment in full of all sums secured by this Security Instrnment and may invoke any remedies
permitied by paragrapt 19. If Lender exercises this option, Lender shall take ilie steps specified in the second paragraph
of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumer.: skall be given by delivering it or
by mailing it by first cltass mait unless applicable law requires use of another metlica. ‘The notice shall be directed
to the Property Address or any other address Borrower designales by notice to Lender( iAny notice to Lender shall
be given by first class mai! to Lender’s address stated herein or any other address Lende: Jesisnates by notice 10 Bor-
rower. Any notice provided for in this Security Instrument shali be deemed to have been givin to Borrower or Lender
when given as provided in this paragraph.

1S. Governing Law; Severabitity. This Security Instrument shall be governed by federal liw and the law of the
jurisdiction in which the Praperty is located. In the event that any provision or clause of this Secucity, Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security lustrument or
the Note which can be given effect wihthout the conflicting provision. To this cnd the provisions of this Cecarity Instru-
ment and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfler of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate paytnent in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less then 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Barrower fails 1o pay these sums prior 1o the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Relustate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the sarlier of: (a) 5 days (or such other period
as applicable Jaw may specify for reinstaiement) before sale of the Property pursuant 10 any power of sale contlained
in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thai
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
accelerasion occurred; (b) cures any default of any other covenants or agreements; (c) pays &ll expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) 1akes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in 1he Propenty
and Borrower’s obligation to pay the sums secured by this Security Instrument shalil continue unchanged. Upon reinstate-
ment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration hed occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs

13 or 17.
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ADJUSTABLE RATE RIDER
{1 Year Treasury [ndex—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22NDday of FEBRUARY L19 91 landis
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”™) of the same date given by the undersigned (the “Borrower™ ) to sccure Borrower's Adjustable
Rate Note (the “Note™) 10 STANDARD FEDERAL BANK FOR SAVINGS

{the “Lender™) of the same date and covering the property described in

the Security Instrument and located al:

2100 BRENTWOOD DRJIVE NORTHBROOK IL 60062
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERESYT RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL CLYENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further 7ov:nant and agree as follows:

A. INTEREST RAIc AND MONTHLY PAYMENT CHANGES
The Note provides for an 1.t} interest rate of 92.0009  The Note provides for changes in the interest rate and the

monthly payments, as follows:

4, INTEREST RATE AND RMCONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate 1 will pay may «%a’(ge on the first day of MARCH 1, , 19 94 and on that day

every 12th month thereafter. Each daie or-vhich my interest rate could change is calied a “Change Date.”

(B) The Index

Beginning with the first Change Date, my inte est rate will be based on an [ndex. The “Index” is the weekly average
vield on United States Treasury securities adjustrd 10 » constant maturity of ! year, as made available by the Federal
Reserve Board. The most recent Index figure avaizials as of the date 45 days before each Change Dale is called the
“Current Index.”

If the Index is no longer available, the Note Hold:r w.ll choose a new index which is based upon comparable
information. The Note Holder will give me notice of this'cioice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate say'new interest rate by adding TWO AND

ONE HALF percentage points { 2,50 %) to the Currert Index. The Note Holder will then round the

result of this addition to the nearest one-cighth of one percentage point (/).125%). Subject o the limits stated in Section
4(D) below, this rounded amount will be my new interest rate untii-«ne ne~t Change Date.

The Note Holder will then determine the amount of the monthly pa_/ment.that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the mi2turity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amcuant of my monthly payment.

{ D3 Limits on Interest Rate Changes
The interest rate | am required 10 pay at the first Change Date will not be greater than 1 1.000 % or fess than
8.000 %. Thereafter, my interest rate will never be increased or decreased on any sinigle CThange Date by more

than two percentage points (2.0%) from the rate of interest | have been paying for the precedizg (welve months. My
interest rate will never be greater than 15.000 %. , NOR LESS THAN 8.0CO%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new menthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly puviient changes
again.

& {F) Notice of Changes
The Note Holder will deliver or mail Lo me a notice of any changes in my interest rate and the amount of my monthly

payment before the effective date of any change. The notice will include information required by law Lo be given me and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security fnstrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is

sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by L.ender if exercise 1s prohibited by federai law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferec as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to

the loan assumption. Lender may also require the transferee 1o sign an assumption agreement that is acceplable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security

lnstrument. Borrower will continue 10 be obligated under the Note and this Security Instrument unless Lender releases

Borrower in writing,

MULTISTATE ADJUSTABLE RATE RICER—ARM §-2 7 Roaef el xR apsiaMee iFegdindee Unfferm ingtsumenk x x x X R &M k¥ R% x x

@D 8224 w703 VMP MORTGAGE FORMS + (3121203.8100 « (8006717281
B7,

1079

£S2L0T16




UNOFFICIAL COPRY

8 QgL xox
Ol ¥3AINAg

Mnc1208-
(i%08)

ey i .
(wg) Y,

iD¥WII4d O VHRVJ.

(I”S) W
d 39!3} 1 AEIqvEd

1mmo1s0g-

(1985) = @
E ;/’ <
‘ -apiy

NBY IGESRIPY SI4E U] PIUIRIUOD FILTUIA0D PUR SIS 3 1) 0) 33T PUT 5143508 JIMOLIOG "MOTIF ONINDIS AQ

“JoMOLI0g UD PUBWSP IO

IDNOU SAGLINYG NOY 1M IWIMNNSY] S1UNDIG Ry £q parnusad sa1pIwal Aue axoaur Law 13pua] "powssd siq) Jo uotrendyd
i 01 Jo1yd suung asayy Led 01 sjtej J2morog J]  WSWNNSU] AHINDIG NY? 4G PAINDIS swins yje Kod 1MW Jan00i0g Yym
Uiitm PIJIRUI SO (RJIALIIP ST ID1I0U Y1 18P DI WOy sABP QF UBY) 53] 10U Jo powad B apiaosd [1BYS 50000 5] “won
~BJA[IZIE JO DOV JIoMO110g SMIB ([BYS 1opud] ‘(n) Ul Juawhed wpatus: 221nbaa 0y wopdo 1) sHSIDIIXA JApuUS] ]

B Ce ut E




