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DEERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION FeR 26, 1944

745 Deerfield Road
_ Deerfield, Illinois 60015 M
1Q93)§Q
Q" Feb, 26, 1991 MORTGAGE

DATED:

1. The name and address of the Mortgagor/Grantor is:Deerfield Federal Savings &
Loan Association as trustee under Trust Agreement #267 dated 2-19-91 as to Parcel
1 and Joseph D. Wojciechowski, Amy J. Wajciechowski, Mark J. Wojciechowski and
Charles . Wojciechowski as to Parcel II and Parcel III.

2. The Mcrrpagor/Grantor is: A Corporate Trustee as to Parcel 1 and individuals

as to Parcel If-and Parcel III.
3, The Note sacvced hereby is of even date herewith, is given for repayment

of a loan (herein, the "Loan"), and is described as follows:

a. Payee/Holdes: Deerfield Federal Savings and Loan Association,

b. Original priacipal amount: U.S. $_750,000.00 .

Number of instalaments:  Twenty Three (23) .

Amount of each instalueat (except the last) of principal and/or
interest:

U.S. $_Interest Only Monchly .
First instalment due: Z April 1, » 1981 .

Subsequent instalments due sn the first day of
each __month thereaite:.

Entire balance of principal and interesc. {and all other sums, if
any, due and owing to the Mortgagee pursuunt %o the terms of this
Mortgage and the Note it secures) if not socuer paid, to be paid
in full by March 1. _...1993 .

Instalment payments prior to the final payment [complete one item
and strike inapplicable item(s)]:
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ii. Twenty-three (23) monthly payments of interest
only.
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4, The existing improvements (if any) on the Premises congist of

5. The proceeds of the Loan will be used for the following business purpose:

Acquisition

Because gods located or to be located on the Premises also secure the

debt secuizd hereby, the Mortgagor authorizes and directs recording of this
Mortgage i %iie applicable real estate records for the Premises, and the
following inforsation concerning such goods is furnished:

a. The goods crnsist of

L -

b. Such goods are or s:z to become fixtures on the Premises which
are located at

c. The record owner of the Premises is the Mortgagor.

7. The Mortgagor/Grantor (herein, the "Mortgugor" or Grantor" or "Borrower")
herewith mortgages, grants, conveys, and wariants to Deerfield Federal
Savings and Loan Association (herein, the "Morrgzgee" or "Holder") the real
estate (which, with the items noted in Sectiocns & =nad B, is herein referred
to as the "Premises"), the legel description of whilli is given at the end
of this Mortgage.

Mortgagor covenants that Mortgagor is lawfully seized of thz cstate hereby
conveyed and has the right to mortgage, grant, convey, and agsign the
Premises (and, if this Mortgage is on a leasehold, the ground lecse is

in full force and effect without modification, except as noted ajve, and
without default on the part of either lessor or lessee thereunder), that
the Premises is unencumbered and that Mortgagor will warrant and defend
generally the title to the Premises against all claims and demands, subject
to any easements and restrictions listed in a schedule of exceptions to
coverage in any title insurance policy or certificate of title insuring
Mortgagee's interest in the Premises,

L §

882L01Y

8. The Mortgagoer includes in this Mortgage:

a8, The benefits of any easements appurtenant to such real estate,
and any other rights(s), title(s), or i"te’eﬁﬁﬁﬂkaaq@E;&ése@spn
- wtsrmaton and beliel, upon inlormation
juinished by the bensliciary of benelciar:
es of the aloresaid tust. The undersigned
hasmpﬂsonalknwhdgoo!mm the
lacls or staiements heraln conlained.
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b,  Any improvements and fixtures (including those referred to in
Section 6) owned by the Mortgagor and now or hereafter erected
or installed on the Premises, including but not limited to: all
buildings, improvements, and tenements now or hereafter erected
on the property, and all heretofore or hereafter vacated alleys
and streets abutting the property, and all rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water,
water rights, and water stock appurtenant to the property, and
all fixtures, machinery, equipment, engines, boilers,
incinerators, building materials, appliances, and goods of every
nature whatsoever now or hereafter located in or on, or used, or
intended to be used, in connection with the property, including,
hut not limited to, those for the purposes of supplying or
sistributing heating, cooling, electricity, gas, water, air and
tigkt, and all elevators, and related machinery and equipment,
fire rrevention and extinguishing apparatus, security and access
contrul apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, wachers, dryers, awnings, strom window, strom and
screen doors, screens, blinds, shades, curtains and curtain rods,
mirrors, cabinets, panelling, rugs, attached floor coverings,
furniture, pictuies, antennas, trees and plants; all of which,
including substitutiuns, replacements and additions thereto,
shall be deemed to be and remain a part of the real property
covered by this Mortgago.-and all of the foregoing together with
said property (or the leaceliold estate in the event this Mortgage
is on a leasehold) are herein‘referred to as the "Premises".

In addition to the paymenrts otherwise called for herein and under the Note,
the undersigned will pay to the Holder (hereln, the "Holder") of the Note
an amount equal to the total of all general aund sneclal real estate taxes
and assessments, all levies, charges, and assessgcpts by any governmental
or municipal entity, the yearly ground rents, if &an;; the yearly premium
instalments for mortgage insurance, if any, and all ‘préwiums for insurance
of the kinds described herein, relating to the Premises, rn the following

teras:

a. At or before disbursement of the Loan, the Mortgago: will pay the
accrued (but not yet payable) amounts of such items tu the

Holder.

b,  With each regular payment under the Note (or monthly 1if such
payments are required less frequently than monthly), the
Mortgagor will pay to the Holder one-twelfth of the annual

amounts of such items,

¢, If at any time the amount of the funds held by Holder shall be
less than the amount deemed necessary by Holder to pay taxes,
assessments, insurance premiums, rents, and all other such items
as they fall due, Mortgagor shall pay to Holder, any,.amaunhsed solely upon

8820116

necessary to make up the deficiency within thiﬁﬁzwgaﬁgn@ﬂgﬁrmmnHﬂmmﬂm"

notice from Holder to Mortgagor requesting paymﬁﬁﬁh&ﬂﬁﬁﬂﬂﬁnmmawoz
a5 of the atorasid trust. The un

-3-

lacts or sal

benehciar-
dersigned

has no parsonal Knowledge of ar,y of tha
omants herein contained.
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In any event, the Mortgagor will provide the Holder sufficient
funds to pay all such items in full at least ten days before the
various instalments thereof first become due.

As such items become due, the Holder is authorized to pay the
same; the Holder is not obliged to inquire into the validity or
accuracy of the charges made or bills rendered for any of such
items; the Holder is not required to advance moneys for the
payment of such items, and the Holder will not incur any
liability for anything that the Holder may do or fail to do in

connection therewith.

The Holder need not pay interest on eny such payments made by the
Msrrgagor, and any separate accounting thereof by the Holder
(tprongh an escrow account or otherwise) will not be deemed to
givc rise to a trust account for such amounts.

If bill¢ nng statements are not available for any such items, the
Holder may es:imate the same, which estimate will be binding on

the Mortgager for purposes hereof,

Any waiver by Holdur of a requirement that Mortgagor pay such
items may be revokai by Holder, in Holder's sole discretion, at
any time upon notice ’n vriting to Mortgagor.

Holder may require Mortgegnr to pay to Holder in advance, such
other funds for other taxes, cCharges, premiums, assessments, and
impositions in connrection witi riartgagor or the Premises which
Holder shall reasonably deem nei&¢ssary to protect Holder's
interest,

Unless otherwise provided by applicable law, Holder may require
such funds to be paid by Mortgagor in a Jimp sum or in periodic
instalments, at Holder's option,

Holder shall apply the funds to pay said rates, runts, taxes,
assessments, insurance premiums, and other items 3r Long a8
Mortgagor is not in breach of any covenant or agrecirznt of
Mortgagor in this Mortgage or the Note it secures.

k. The funds are pledged as additional security for all of the sums
secured by this Mortgage.

Upon Mortgagor's breach of any covenant or agreement of Mortgagor in this
Mortgage or the Note it secures, Holder may apply in any amount and in

any order, as Holder shall determine in Holder's sole discretion, any funds
held by Holder at the time of application (1) to pay levies, charges, rents
taxes, asgessments, and insurance premiums which are now or will hereafter
become due, or (ii) as a credit against sums secured by this Mortgage,

Upon payment in full of all sums secured by this Mort g HsldeRs ¥, upor

promptly refund to Mortgagor any funds held by Holder .,.i-maion and baliel. upan nlrmatan
i nrichad by the beneficiary of benaliciar

ins of the aioresaid 1rust. The undersighed

hasmwmaikmhdgeolan_youm
{acts of sialements harain containgd.
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10. The Mortgagee is to have and hold the Premises forever for the uses set

forth herein, free from any rights and benefits of dower, and free from

any homestead, and other exemption laws of the State of Illinois, any of
which rights and benefits the Mortgagor (and the members, shareholders,

and beneficiaries of the Mortgagor) hereby release and waive,

11,

a,

b.

If all or any portion of the Premises is subject to the Illincis
Condominium Property Act:

i, The Premises will be the land, property, and space
delineated on the recorded plat thereof, and on any
subsequent plat (as such plats may be amended) which is
recorded to reflect the results of actual construction,
together with the items noted in Section 8, and

ji, The Mortgagee's mailing address is as noted above.

If this Mortgage is on a leasehold, Mortgagor (i) shall comply
with the prcvitions of the ground lease, (ii) shall give
immediate writkhen notice to Holder of any default by lessor under
the ground leas¢, or of any notice received by Mortgagor from
such lessor of any default under the ground lease by Mortgagor,
(11i) shall exercise axy option to renew or extend the ground
lease and give written confirmation thereof to Holder within
thirty days after such prion becomes exercisable, {iv) shall
give immediate written notire to Holder of the commencement of
any remedial proceedings under *he ground lease by any party
thereto and, if required by Hclhier, shall permit Holder as
Mortgagor's attorney-in-fact to concrol and act for Mortgagor in
any such remedial proceedings, and (v} shall within thirty days
after request by Holder obtain from thia lessor under the ground
lease and deliver to Holder the lessor‘s rstoppel certificate
required thereunder, if any. Mortgagor nerehy expressly
transfers and assigns to Holder the benefit »f all covenants
contained in the ground lease, whether or not 3uch covenants run
with the land, but Holder shall have no liabiliiy with respect to
such covenants nor any other covenants contained in the ground

lease,

Mortgagor shall not surrender the leasehold estate and interests
herein conveyed, nor terminate or cancel the ground lease
creating said estate and interests, and Mortgagor shall not,
without the express written consent of Holder, alter or amend
said ground lease, Mortgagor covenants and agrees that there
shall not be a merger of the ground lease, or of the leasehold
estate created thereby with the fee estate covered by the ground
lease by reason of said leasehold estate or said fee estate, or
any part of either coming into common ownership, unless Holder
shall consent in writing to such merger; if Mortgagor shall
acquire such fee estate, then this Mortgage shell--sinultehistshisPy

and without further action be spread so as to become:a«lieppiorpimation
such fee estate, { «:ngd by the beneficiary or beneliciar-
w ot the aloresaid trust. The undersigned

has no parsonal knowiedge ol any of (he

3= lacis of slalemanis hergin contained.

8LLLOTIT.;
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12. The Mortgegor and the Holder (herein, the "Parties") recognize that the
most appropriate use of any condemnation proceeds (including the proceeds
of any award, payment, or claim for damages, direct or consequential, in
connection with any condemnation or other taking, whether direct or
indirect, of the Premises or part thereof, or for conveyances in lieu of
condempation) arising from the Premises requires the exercise of judgment
and cannot be determined in advance or by a fixed formula, The Parties
also recognize that such judgment can be exercised, ultimately, by only one
of them and have agreed that the Holder is to do so. Specifically:

i,

b.

e,

Mortgagor shall promptly notify Holder of any action or
proceeding relating to any condemnation or other taking,
whether direct or indirect, of the Premises or part thereof.

Mgrtgagor shall appear in and prosecute any such action or
prozezding unless otherwise directed by Holder in writing.
Mortgagor authorizes Holder, at Holder's option, as attorney-
in-fact for. Mortgagor, to commence, appear in, and prosecute
in Holder's or Mortgagor's name, any action or proceedings
relating to an, condemnation or other taking of the Premiges,
whether direct or indirect, and to settle or compromise any
claim in conneccion with such condemnation or other taking,

The Mortgagor assigns cc the Holder the full amount of any
condemnation proceeds (including such other proceeds, as above
described) of all or any pert of the Premises, subject, if this
Mortgage is on a leaseholl. tn the rights of lessor under the

ground lease.

If (at the time such proceeds are Collected by the Holder) any
default then exists, the Holder majy vse the proceeds to cure the
default and will apply the balance of the proceeds as provided

herein,

If the entire Premises are taken, any balanca of proceeds will
be applied to payment of all amounts secured herebdy, with any
residue being promptly paid to the Mortgagor.

In the event of a partial taking, the Holder will deteinine
whether the balance of the proceeds is to be applied to the
amounts secured hereby (in which event the balance will be
applied to principal last to become due, or as the Holder
may otherwise determine) or to restoration of the Premises,
In the latter event, the balance will be paid out under
architects' and inspections' certificates in such manner to
protect the Holder against the assertion of an Other Lien
(as defined below) against the Premises, but sufficient
funds will be retained at all times to complete the work

in full in accordance with plans acceptable to the Ho d%ﬁsothwm

TH nt s _
and prepared by architects acceptable to thehmﬁd i, upon miormetion

Lamiched by the beneliciary of benelul:m-

e ol the aloresaid Husi. The undersigned

has na persons) knowledgo of any of the
~b- facls of slalements hetein comained.
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If the balance exceeds the cost of restoration, the surplus
will be applied (when the amount of the surplus is determined)
to the principal last to become due of any amount secured hereby.

The Mortgagor may discuss settlement of the amount of any
condemnation award (keeping the Holder advised at all tiwmes},
but must first advise the condemning authority of the Holder's
position, and may not agree to any settlement without the

Holder's approval,

Unless Mortgagor and Holder otherwise agree in writing, any
application of proceeds to principal shall not extend or
hostpone the due date of the monthly instalments or change
chi amount of such instalments.

Morigagor agrees to execute such further evidence of assignment
of any ewerd, proceeds, damages, or claims arising in connection
with suclh <ondemnation or taking as Holder may require.

13. This Mortgage secures:

a. Payment of all amcuits due hereunder and/cr under the Note,
including any revis.ons, renewals, extensions, and/or
modifications thereof.

Payment of any other amounc, now or hereafter, due to the Holder
from the Mortgagor, and whetie: or not arising from the loan
transaction for which the Note‘was given,

Payment of any amount due to the Hulder under the Note by any
guarantor, endorser, or other party tnireto,

Performance of the Mortgagor's and Borrowe:'s covenants, as
provided herein and in the Note,

Payment of any judgment obtained hereunder or underirhe Note, or
for any other obligation secured hereby,

Payment of all other sums, with interest thereon, advaicud
in accordance herewith or under the Note secured hereby
to protect the security of this Mortgage.

14, Any of the following will constitute a Default hereunder:
a. Default in payment of any amount (of principal, interest,

or otherwise) secured hereby whether or not due by
acceleration.

8820110

Default in performance of any covenant of the Mortgagor
hereunder or of the Borrower under the Note,
Thie staement is based solely Upon
The institution of proceedings to enforce any (nhex ahdimhe!, vpon nlomaton
(as that term is defined below). rniched by the beneliciary o bemlof:anr.d
jes of the aloresaid tust. The "'"d::l'tg'
has o persanal knowledge of 8%
iacls of Staloments herein tontained.
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d. Placement of the Premises, or any of the following, under
the control of or in the custody of a committee, conservator,
any judicial, or executive officer:

i. If the Mortgagor is an individual: The Mortgegor.

ii. If the Mortgagor is a corporation: The Holder of
more than ten percent of the Mortgagor's then
outstanding common stock,

If the Mortgagor is a trust: The Holder of any
present beneficial interest in the Mortgagor.

If the Mortgagor is a partnership: Any general
partner or the holders of more than 20% of the
limited partnership interests (if any) in the

Mortgagor.

Abandonment by the Mortgagor of the Premises or the operation
that the Moztgggor is conducting therein as of the date of this
Mortgage (or ¢la: the Mortgagor described in the Mortgagor's

application for +‘nhe Loan),

Failure to pay when die any charge or assessment {whether for
insurance premjiums, muintanance, taxes, capital improvements,
purchase of another unit, - cr otherwise) imposed by any

condominium, townhouse, cosyecative, or similar owners' group.

g. The occurrence of any "Default' -as defined in the Note.

15. The Mortgagor and the Mortgagee/Holder have cunsidered the consequences,
advantages and disadvantages of a due-on-sale claus=, and have agreed to
include herein a broad form of such clause, which will be subject only to
the exceptions that are specified below, and the operation of which will
not depend on the credit, or any other attribute of the transferee of the
interest involved (the Mortgagor recognizes that the Holder asy use the
clause in order to increase the Holder's portfolio return; %asad solely
on action taken by the Mortgagor with respect to itself or the Fremises),
If any interest in the Premises or the Mortgagor is changed after vhe
date hereof, the Holder, in the Holder's absolute discretion, and without
the necessity for notice of any kind to the Mortgagor or otherwise, may
declare to be immediately due and payable in full the entire amount
(including principal, interest, escrow payments, and otherwise) then due
hereunder and under the Note secured hereby. The Holder may proceed with
foreclosure if such amount is not paid on demand.

a. Subject to Subsections ¢. and d., and interest in the Premises
will be deemed to have been changed (and the Holder may proceed
ag described above) if:

This statement is based solety upon

inletmalion and beligl, upon inlormation
Fnehats by the baneficiary of beneliciar:
s of the: alorgsaid tugt. The undarsigned
has no personal knowledge of any ol the
{acls Of slatements harein contained.

882L0TY




U
NOFFICIAL COPY

N
e
S AT
3 [ Y
iRt

wiltie g
R g
LA
Mo

e,
AMGLIEN
PR FU A i '
e RRLTI
Lk N




'UNOFFICIAL CQPY

b.

C.

d.

83

i. The Mortgagor effects or consents (with or without
consideration) to any or all of: (A) a sale of the
Premises or any part thereof; (B) a conveyance
or encumbrance of the Premises or any part thereof;
(C) a lease of 50% or more of the useable square
footage of the Premises for a term of five years or
more; (D) the granting of an optlion to acquire the
Premises; (E) collateral assignment(s) of beneficial
interest(s) of a trust; outright assignment(s) of
beneficial interest(s) of a trust; instalment sales,
land contracts, Articles of Agreement, whether relating
to stock, interest of a partnership or joint venture,
beneficial interest(s) of a land trust, equitable
interest(s) under a trust, fee title, or any other
interest in the Premises, whether legal, equitable,
personal property, real property, or otherwise,

ii. “ne Premises are sold, voluntarily or involuntarily,
br-the Mortgagor or by any party (such as a sheriff,
trusree in bankruptcy, executor, or administrator)

acting for the Mortgagor,

The foregoing is inutended merely to enumerate several of the

types of "changes" ccntemplated by this section, but shall

not be deemed to limii she type and/or number of "changes"

which shall be violations of this section. For purposes |
of this section, the word "znnnge" shall be given its

broadest definition and conscruction in favor of the Holder/

Mortgagee,
Subsection a, will not apply to:

i, A transfer of the Premises to a vzvocable trust
(established by the Mortgagor) of vhich the
Mortgagor is the scle trustee and ths Mortgagor
owns the entire beneficial interest.

ii, A transfer of the Premises by operation ol law on
the death of the Mortgagor if the Mortgagor i3 a
natural person (but any subsequent transfer as by
an administrator, executor, or trustee will permit
Mortgagee to proceed as described above),

An interest in the Mortgagor will be deemed to have been changed
(and the Holder may proceed as described above) if the owner(s)
of 25% or more of the beneficial interest in the Mortgagor
(whether such interest is represented by corporate stock,
interest(s) in a trust, partnership interest(s), or otherwise)
are or become different from such owner(s)} as of the date
on which this Mortgage was executed, .. . ... «based solely upon
s 2man and beliel, upen information
furi: g Ly the benaticiary or beoeficial
s of the aloresaid trust. The undersigned
-G has o personal knowiedge of any of Ibe
lacis o slalements hevein coniained.

8820116
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The Mortgagor will provide to the chief executive officer

of the Holder prompt written notice of any change or action
of the type described in Subsections a., c.i., and d.

The Holder will be deemed to have natice of any action, or
condition described in Subsection a. or <. only when explicit

written notice thereof has been delivered to the chief executive

officer of the Holder. The Holder will not be deemed to have
such notice by reasaen of constructive notice through recording
stactutes, changes in insurance and tax bills, corporate filings
with securities regulatory agencies or otherwise.

References to the "Premises' include any part cthereof or
interest therein, and references to "recording' include
Torrens registration. A document evidencing action by ar

for the Mortgagor hereunder will be effective for purposes

of enabling the Holder to proceed as described above, whether
or not rthe deocument is recorded or entitled to be recorded.

16. The Mortgagor will:
Pay when due all indebtedness due under the Note, and all amounts

a.,
secured by this Mortgage.

: |98 Promptly repair, restore, or rebuild in good and workmanlike
manner any improvements, now or hereafter, on the Premises that

mzy become damaged aor be destroyed to the equivalent of its
or such other condition as Holder may

csSpinal condition,
approve in writing, wherher or not insurance proceeds are
avaiiable to cover in whole or in part the costs aof such
resto.ation or repair.

Ca Keep Une Premises, including improvements, fixtures, egquipment,
machinery, and appliances therean in good condition and repair,
without wot: or diminution in value, and replace fixtures,
equipment, wwackinery, and appliances thereon when necessary to
keep such iters :1n good repair.

Keep the Premise: it all times free from any Other Lien, and upon

request exhibit zhe Holder satrigsfactory evidence of the
payment and dischacg:: of such Lien.

-

Complete within a reasonable time any improvements and
alteratrions rherero, noy o- hereafter, under or planned for

construction on the Prenises,

882L0TTH

£f. Comply with the requirements of all laws, ordinances,
regulations, and requirements ~f any governmental body
relating to the Premises end lle use thereof.
This stalement Is basad solely upon

,-n and beliel upon hlo!ma!ic.)r!

4 by \he benaliciary of benaliciar-
oo of the Moresaid tust. The undersigned
Fas i of the

-~10— Fas na persom'.:‘wrhd?e ol ar:ny ot
ixcts or $1@

Not diminish or impair the value of the Prewmi-<ca by any act

or omisgion, or permit the Premises to be uged Eor any but
theilr present use (and any prospective use thot yvas
specifed in the Mortgagor's application for the Lran).

Not suffer or permit sny unlawful use ta be made of cr any
nuisance to exist on the Premises.

without the prior written consent of the
ural alterations, additions, demolition,
apparatus, appurtenances,
r on the Premises, (except

Not suffer or permit,
Holder, (i) any struct
removal or sale of aay improvements,
fixtures or equipment now or hereafre
when incident to the replacement of fixtures, equipment,
machinery, and appliances with items of like kind) or (411) any
lease, or any purchase on conditionatl sale, or otherwise under
which title 1is reserved by the vendor of any fixtures to be

used on the Premiges.

¥ life or disability insurance agsigned to

Pay the premiums for an
1 security for the Note or for any other

the Holder as additiona
amounts secured hereby.

Pay or cause to be paid, rents, premiums, taxes,

water and sewer charges, and other governmental aijs:§::§:ts.
Bovernmental charges applicable re the Premises before the

Same become delinquent, Mortgagor shall promprly furnish to
Holder all norices of amounts due under this subparagraph k

and Section 9 hereinabove, and in the event Mortgagor 5ha11’make
payment directly, Mortgagor shall promptly furnish to Holder

receipts evidencing such payments.

Generally operate and maintain the Premises in a manner to
ensure maximum rentals.

Give notice in writing to Holder

» and unless otherwise directed
in writing by Holder, appear in and defend any action or
proceeding purporting to effect the Premises, che security of
this Mortgage, or the rights or powers of Holder.

1 ~r o

Eot allew changes in the use for which
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4, The existing improvements (if any) on the Premises consist of

The proceeds of the Loan will be used for the following business purpose:

Acquisition

Because 2oods located or to be located on the Premises also secure the

debt sesurad hereby, the Mortgagor authorizes and directs recording of this
Mortgage in che applicable real estate records for the Premises, and the
following infe.mation concerning such goods is furnished:

a. The goods onsist of

b. Such goods are ur are to become fixtures on the Premises which
are located at

—

¢, The record owner of the Premices is the Mortgagor.

The Mortgagor/Grantor (herein, the "Mortgigor" or Grantor" or "Borrower")
herewith mortgages, grants, conveys, and wariants to Deerfield Federal
Savings and Loan Association (herein, the "Mertyagee” or "Holder") the real
estate {which, with the items noted in Sections & and 8, is herein referred
to as the "Premises"), the legal description of wiich is given at the end
of this Mortgage.

Mortgagor covenants that Mortgagor is lawfully seized of th: estate hereby
conveyed and has the right to mortgage, grant, convey, ang ussign the
Premises {and, if this Mortgage is on a leasehold, the groutid lcase is

in full force and effect without modification, except as notea-siwove, and
without default on the part of either lessor or lessee thereunder), that
the Premises is unencumbered and that Mortgagor will warrant and defend
generally the title to the Premises against all claims and demands, suybject
to any easements and restrictions listed in a schedule of exceptions to
coverage in any title insurance policy or certificate of title insuring
Mortgagee's interest in the Premises.

EaY
3

|882.201Y

The Mortgagor includes in this Mortgage:

8. The benefits of any easements appurtenant to such resl estate,

and any other rights(s), title(s), or intereﬁ,ﬁ(ﬂmhamym
niarmaton and beliel, upon lotmation
lrniched by the banaticiary of henehcial-
¢, of the aforesaid trust. The undersigned

-2- has o parsonal knowledge of eny ot the
facls 01 sialomenis herein contained.

same.
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b. Any improvements and fixtures (including those referred to in
Section 6) owned by the Mortgagor and now or hereafter erected
or installed on the Premises, including but not limited to: all
buildings, improvements, and tenements now or hereafter erected
on the property, and all heretofore or hereafter vacated alleys
and streets abutting the property, and all rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water,
water rights, and water stock appurtenant to the property, and
all fixtures, machinery, equipment, engines, boilers,
incinerators, building materials, appliances, and goods of every
nature whatsoever now or hereafter located in or on, or used, or
intended to be used, in connection with the property, including,
out not limited to, those for the purpeses of supplying or
distributing heating, cooling, electricity, gas, water, air and
lighc, and all elevators, and related machinery and equipment,
fire zievention and extinguishing apparatus, security and access
control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, vasters, dryers, awnings, strom window, strom and
screen doors, screens, blinds, shades, curtains and curtain rods,
mirrors, cabinecs,) panelling, rugs, attached floor coverings,
furniture, pictutes,-antennas, trees and plants; all of which,
including substitutiors; replacements and additions thereto,
shall be deemed to be and remain a part of the real property
covered by this Mortgag¢, and all of the foregoing together with
said property (or the leacetcld estate in the event this Mortgage
is on a leasehold) are herein raferred to as the "Premises",

9, In addition to the payments otherwise called-for herein and under the Note,
the undersigned will pay to the Holder (herein, the "Holder") of the Note
an amount equal to the total of all general and special real estate taxes
and assessments, all levies, charges, and assessménis by any governmental
or municipal entity, the yearly ground rents, if any; the yearly premium
instalments for mortgage insurance, if any, and all gramiums for insurance
of the kinds described herein, relating to the Premises, on the following

terms:

a. At or before disbursement of the Loan, the Mortgagor will pay the
accrued (but not yet payable) amounts of such items te-the

Holder.

b. With each regular payment under the Note (or monthly if such
payments are required less frequently than monthly), the
Mortgagor will pay to the Holder one-twelfth of the annual
amounts of such items,

c, If at any time the amount of the funds held by Holder shall be

less than the amount deemed necesssry by Holder to pay taxes,

assessments, insurance premiums, rents, and all other such items

as they fall due, Mortgagor shall pay to Holder,gny.aweuithsed solely ueon

necessary to make up the deficiency within thir‘.&g;,_{g%%marupon mlosmaton

notice from jlolder to Mortgagor requesting paymﬁr&gmglwmqﬁmmwo:benetec;ar.
i;s of the aloesaid rust. The undersigned
has noporsohal knowledge ol mydlh‘

|8RLLOTTE

” jacts of stalements hergin contained.
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In any event, the Mortgagor will provide the Holder sufficient
funds to pay all such items in full at least ten days before the
various instalments thereof first become due.

d. As such items become due, the Holder 1s authorized to pay the
same; the Holder is not obliged to inquire into the validity or
accuracy of the charges made or bills rendered for any of such
items; the Holder is not required to advance moneys for the
payment of such items, and the Holder will not incur any
1iability for anything that the Holder may do or fail to do in
connection therewith,

€.  ~The Holder need not pay interest on any such payments made by the
Msrtgagor, and any separate accounting thereof by the Holder
{torough an escrow account or otherwise) will not be deemed to
give ise to a trust account for such amounts,

£, If bills nrd statements are not available for any such items, the
Holder may estimate the same, which estimate will be binding on

the Mortgagcr for purposes hereof,

8. Any waiver by Holdeur of a requirement that Mortgagor pay such
items may be revokad by Holder, in Holder's sole discretion, at
any time upon notice in writing to Mortgagor.

h. Holder may require Mortgagnr to pay to Holder in advance, such
other funds for other taxes, charges, premiums, agsessments, and
impositions in connection with Murtgagor or the Premises which
Holder shall reasonably deem ne<sssary to protect Holder's
interest.

i, Unless otherwise provided by applicabla law, Holder may require
such funds to be paid by Mortgagor in a luwy-sum or in perloedic
instalments, at Holder's option.

j+ Holder shall apply the funds to pay said rates, reats, taxes,
agsessments, insurance premiums, and other items zZo iong as
Mortgagor is not in breach of any covenant or agreeweat of
Mortgagor in this Mortgage or the Note it secures.

k. The funds are pledged as additional security far all of the sums
secured by this Mortgage,

Upon Mortgagor's breach of any covenant or agreement of Mortgagor in this
Mortgage or the Note it secures, Holder may apply in any amount and in

any order, as Holder shall determine in Holder's sole discration, any funds
held by Holder at the time of application (i) to pay levies, charges, rents
taxes, assessments, and insurance premiums which are now or will hereafter
become due, or (ii) as a credit against sums secured by this Mortgage.

Upon payment in full of all sums secured by this Hortgmwimwﬂsﬁﬁxl‘p:;m

promptly refund to Mortgagor any funds held by Holder.uixmanon and beliel, upon
rshed by the beneliciary of banatowy -

ies ol the aloresaid {rus!. The undersigned
has o personal knowledgs of any of the
- facls of Siglements herein contained.

88LLOTIG
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10. The Mortgagee is to have and hold the Premises forever for the uses set
forth herein, free from any rights and benefits of dower, and free from
any homestead, and other exemption laws of the State of Illinois, any of
which rights and benefits the Mortgagor {and the members, shareholders,
and beneficiaries of the Mortgagor) hereby release and waive.

11. a., If all or any portion of the Premises is subject to the Illinois
Condominium Property Act:

i, The Premises will be the land, property, and space
delineated on the recorded plat thereof, and on any
subsequent plat (as such plats may be amended} which is
recorded to reflect the results of actual construction,
together with the items noted in Section 8, and

il.- The Mortgagee's mailing address 1s as noted above.

b. If this Marcgage is on a leasehold, Mortgagor (i) shall comply
with the prorisions of the ground lease, (ii) shall give
immediate wrirten notice to Holder of any default by lessor under
the ground lease, -ar of any notice received by Mortgagor from
such lessor of any default under the ground lease by Mortgagor,
(1ii) shall exercisc apy aption to renew or extend the ground
leage and give writter ccnfirmation thereof to Holder within
thirty days after such optlon becomes exercisable, (iv) shall
give immediate written notice to Holder of the commencement of
any remedial proceedings und<r the ground lease by any party
thereto and, if required by Holdér, shall permit Holder as
Mortgagor's attorney-in-fact to'conrrol and act for Mortgagor in
any such remedial proceedings, and (v} shall within thirty days
after request by Holder obtain from tiz lessor under the ground
lease and deliver to Holder the lessor's estoppel certificate
required thereunder, if any, Mortgagor herely expressly
transfers and assigns to Holder the benefit vt all covenante
contained in the ground lease, whether or not guct covenants run
with the land, but Holder shall have ro liability wirh respect to
such covenants nor any other covenants contained i« the ground

lease,

Mortgagor shall not surrender the leasehold estate and interests

herein conveyed, nor terminate or cancel the ground lease

creating said estate and interests, and Mortgagor shall not,

without the express written consent of Holder, alter or amend

sald ground lease, Mortgagor covenants and agrees that there

shall not be a merger of the ground lease, or of the leasehold

estate created thereby with the fee estate covered by the ground

lease by reason of said leasehold estate or said fee estate, or

any part of either coming into common ownership, unless Holder

shall consent in writing to such merger; if Mortgagor shall

acquire such fee estate, then this Mortgage shall -simultahwthaly)

and without further action be spread sc as to become.aselbieepnanpimation

such fee estate. st by the benehickyy Of beneficiar-
s of the aloresaid trust. The undersigned
hat o personal knowledge of any of the

-5~ lacls or stalemenis hesein conlained.
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12. The Mortgagor and the Holder (herein, the "Parties") recognize that the
most appropriate use of any condemnation proceeds (including the proceeds
of any award, payment, or claim for damages, direct or consequential, in
connection with any condemnation or other taking, whether direct or
indirect, of the Premises or part thereof, or for conveyances in lieu of
condemnation) arising from the Premises requires the exercise of judgment
and cannot be determined in advance or by a fixed formula. The Parties
also recognize that such judgment can be exercised, ultimately, by only one
of them and have agreed that the Holder is to do so. Specifically:

a, Mortgagor shall promptly notify Holder of any action or
proceeding relating to any condemnation or other taking,
whether direct or indirect, of the Premises or part thereof.

Mc¢ngagor shall appear in and prosecute any such action or
procreding unless otherwise directed by Holder in writing.,
Morigagor authorizes Holder, at Holder's option, as attorney-
in-fac: for Mortgagor, tc commence, appear in, and prosecute
in Holde:'s or Mortgagor's name, any action or proceedings
relating t¢ any condemnation or other taking of the Premises,
whether direci or indirect, and to settle or compromise any
claim in conneciicp with such condemnation or other taking.

The Mortgagor assigns tu the Holder the full amount of any
condempation proceeds-{inzluding such other proceeds, as sbove

described) of all or any-rart of the Premises, subject, if this
Mortgage is on g leasehold; <o the rights of lessor under the

ground lease.

If (at the time such proceeds are/coilected by the Holder) any
default then exists, the Holder may nuge the proceeds to cure the
default and will apply the balance of b= proceeds as provided

herein,

If the entire Premises are taken, any balance cf proceeds will
be applied to payment of all amounts secured hereov, with any
residue being promptly paid to the Mortgagor.

In the event of a partial taking, the Holder will deterwine
whether the balance of the proceeds is to be applied tu the
amounts secured hereby (in which event the balance will be
applied to principal last to become due, or as the Holder
may otherwise determine) or to restoration of the Premises,
In the latter event, the balance will be paid out under
architects' and inspections' certificates in such manner to
protect the Holder against the assertion of an Other Lien
(as defined below) against the Premises, but sufficient
funds will be retained at all times to complete the work

in full in accordance with plans acceptable to the Ho %ﬁﬁsﬁﬁyumm o

repar T mis -
and prepared by architects acceptable to theit:’lﬁlfﬁ‘im i, upon oM

Lapshad by the beneticiary o baml‘;'ciar.
ios of the aloresaid rust. The undersigned
has no personal knowlodge of any of he
facts of slalements herein comained.




B

[ e A

VARY i p

i

UNOFFICIAL COPY

. “:‘_‘",iiﬂ.’_'.-ifg W e .

#y




'UNOFFICIAL COPY, |,

If the balance exceeds the cost of restoration, the surplus
will be applied (when the amount of the surplus is determined)
to the principal last to become due of any amount secured hereby,

The Mortgagor may discuss settlement of the amount of any
cordemnation award (keeping the Holder advised at all times),
but must first advise the condemning authority of the Holder's
position, and may not agree to any settlement without the
Holder's approval.

Unless Mortgagor and Holder otherwise agree in writing, any
application of proceeds to principal shall not extend or
nostpone the due date of the monthly instalments or change
rie amount of such instalments.

Mortgngor agrees to execute such further evidence of assignment
of sny award, proceeds, damages, or claims arising in connection
with such cundemnation or taking as Holder may require.

13, This Mortgage secures:

a. Payment of all amoupis due hereunder and/or under the Note,
including any revis.ons, renewals, extensions, and/or
modifications thereaf.

Payment of any other amouut, now or hereafrer, due to the Holder
from the Mortgagor, and wheilher or not arising from the loan
transaction for which the Noté was given.

Payment of any amount due to the Hulder under the Note by any
guarantor, endorser, or other party ihereto.

Performance of the Mortgagor's and Borrow:='s covenants, as
provided herein and in the Note,

Payment of any judgment obtained hereunder or undec-the Note, or
for any other obligation secured hereby.

Payment of all other sums, with interest thereon, advarced
in accordance herewith or under the Note secured hereby
to protect the security of this Mortgage,

14, Any of the following will constitute a Default hereunder:

a, Default in payment of any amount (of principal, interest,
or otherwise) secured hereby whether or not due by
acceleration,

SRLL0T TG

Default in performance of any covenant of the Mortgagor
hereunder ar of the Borrower under the Note.
This sttemarl 1S based solety upoR
The institution of proceedings to enforce a“mnghhﬂrdmuuptmwnmemmpf
(as that term is defined below). e i bmma;d
65 ol tha aloresaid yyust. The undm:;
fias no personal knowledge of aqy of
ustmmsMwmmmmmn

facls
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d. Placement of the Premises, or any of the following, under
the control of or in the custody of a committee, conservator,
any judicial, or executive officer:

1. If the Mortgagor is an individual: The Mortgagor.

ii. If the Mortgagor is a corporation: The Holder of
more than ten percent of the Mortgagor's then
outstanding common stock.

i11, If the Mortgagor is a trust: The Holder of any
present beneficial interest 1n the Mortgagor.

iv, If the Mortgagor is a partnership: Any general
partner or the holders of more than 20% of the
limited partnership interests (if any) in the

Mortgagor,

e, Abandonmeut by the Mortgagor of the Premises or the operation
that the Moxtgggor is conducting therein as of the date of this
Mortgage (or ria: the Mortgagor described in the Mortgagor's

application for ch2 Loan).

f. Failure to pay when due any charge or assessment (whether for
ingurance premiums, maintsnance, taxes, capital improvements,
purchase of another uniL, sr otherwise) imposed by any
condominium, townhouse, cocprrative, or similar owners' group.

g. The occurrence of any "Default',-as defined in the Note.

The Mortgagor and the Mortgagee/Holder have torsidered the consequences,
advantages and disadvantages of a duve-on-sale clause. and have agreed to
include herein a broad form of such clause, which vill be subject only to
the exceptions that are specified below, and the operacion of which will
not depend on the credit, or any other attribute of tie transferee of the
interest involved (the Mortgagor recognizes that the Holler may use the
clause in order to increase the Holder's portfolio return; Ussed solely
on action taken by the Mortgagor with respect to itself or the Dremises),
If any interest in the Premises or the Mortgagor is changed atte: the
date hereof, the Holder, in the Holder's absolute digcretion, and without
the necessity for notice of any kind to the Mortgagor or otherwise, may
declare to be immediately due and payable in full the entire amount
(including principal, interest, escrow payments, and otherwise) then due
hereunder and under the Note secured hereby. The Holder may proceed with
foreclosure if such amount is not paid on demand.

a, Subject to Subsections ¢, and d., and interest in the Premises
will be deemed to have been changed (and the Holder may proceed
as described above) if:

This statement is based solely upon
inlrrmalion and befiel, ypon inlormation
fpichen by the beneliciary of benkliciar-
g ol the aforasaid tust. THe undarsigned
has no personal knowledge of any ot the
8- facts of stalements harein contained.
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The Mortgagor effects or consents (with or without
consideration) to any or all of: (A) a sale of the
Premises or any part thereof; (B) a conveyance

or encumbrance of the Premises or any part thereof;
(C) a lease of 50% or more of the useable square
footage of the Premises for a term of five years or
more; (D) the granting of an option to acquire the
Premises; (E) collateral assignment(s) of beneficial
interest(s) of a trust; outright assignment(s) of
beneficial interest(s) of a trust; instalment sales,
land contracts, Articles of Agreement, whether relating
to stock, interest of a partnership or joint venture,
beneficial interest(s) of a land trust, equitable
interest({s) under a trust, fee title, or any other
interest in the Premises, whether legal, equitable,
personal property, real property, or otherwise,

The Premises are sold, voluntarily or involuntarily,
by-the Mortgagor or by any party (such as a sheriff,
t-ustee in bankruptcy, executor, or administrator)

acting for the Mortgagor.

The foregoing is intended merely to enumerate several of the
types of "changes" coutenplated by this section, but shall
not be deemed to limit-tiic type and/or number of "changes"
which shall be violations «f this section. For purposes

of this section, the word "Chiange" shall be given its
broadest definition and construction in favor of the Holder/

Mortgagee.,
Subsection a. will not apply to:

i, A transfer of the Premises to & ravocable trust
(established by the Mortgagor) of which the
Mortgagor is the sole trustee and the tiortgagor
owns the entire beneficial interest.

A transfer of the Premises by operation ol law on
the death of the Mortgagor if the Mortgagoer is a
natural person (but any subsequent transfer as by
an administrator, executor, or trustee will permit
Mortgagee to proceed as described above).

An interest in the Mortgagor will be deemed to have been changed
(and the Holder may proceed as described above) if the owner(s)
of 25% or more of the beneficial interest in the Mortgsgor
(whether such interest is represented by corporate stock,
interest(s) in a trust, partnership interest(s), or otherwise)
are or become different from such owner(s) as of the date
on which this Mortgage was executed, .. .. ..t based solely upon
¢ Saraaton anid beliel, upon inloimation
fursiicd by the banahiciary of benaliciar
ics of the aloresaid bwst. Tha undefsigned
has o patsonal knowladge of any of the
facls of slalements herein coniained.

882011
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The Mortgagor will provide to the chief executive officer
of the Holder prompt written notice of any change or action
of the type described in Subsections a., ¢.i., and d.

The Holder will be deemed to have notice of any action, or
condition described in Subsection a. or c. only when explicit
written notice thereof has been delivered to the chief executive
officer of the Holder. The Holder will not be deemed to have
such notice by reason of constructive notice through recording
statutes, changes in insurance and tax bills, corporate filings
with securities regulatory agencies or otherwise.

References to the "Premises” include any part thereof or
interest therein, and references to "recording' include
Trerens registration., A document evidencing action by or

for th2 Mortgagor hereunder will be effective for purposes

of enabling the Holder to proceed as described above, whether
or not the document is recorded or entitled to be recorded,

16. The Mortgagor will:

Pay when due all ‘puebtedness due under the Note, and all amounts
secured by this Mortgace.

a,.

b. Promptly repair, restore, or rebuild in good and workmanlike
manner any improvements, rov or hereafter, on the Premises that
may become damaged or te descroved to the equivalent of its
original condition, or such otner condition as Holder may
approve in writing, whether or-not _insurance proceeds are
avallable to cover in whole or in parc the costs of such
restoration or repair.

Keep the Premises, including improvements, fixtures, equipment,
machinery, and appliances thereon in good condirtion and repair,
without waste or diminution in value, and replece fixtures,
equipment, machinery, and appliances thereon whep rocessary to
keep such items in good repair.

Keep the Premises at all times free from any Other Lien, and upon
request exhibit to the Holder satisfactory evidence of the
payment and discharge of such Lien.

Complete within a reasonable time any improvements and
alterations thereto, now or heresafter, under or planned for

construction on the Premises.

Comply with the requirements of all laws, ordinances,
regulations, and requirements of any governmental bady

relating to the Premises and the use thereof.
This statoment s based solely upon

rtem fign and beliel, upod h!olma!lgq
{oeshwd by tne benefigiary of beml@al-
s of the aforesaid st The undarsigned
hasnopefsonalkmwwmqyollm
lacts of Slalemanis hereid conlained.
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Not diminish or impair the value of the Premises by any act
or omission, or permit the Premises to be used for any but

their present use (and any prospective use that was
specifed in the Mortgagor's application for the Loan).

Not suffer or permit any unlawful use to be made of or any
nuisance to exist on the Premises.

Not suffer or permit, without the prior written consent of the
Holder, (i) any structural alterations, additions, demolition,
removal or sale of any improvements, apparatuys, appurtenances,
fixtures or equipment now or hereafter on the Premises, (except
when incident to the replacement of fixtures, equipment,
sachinery, and appliances with items of like kiad) or (ii) any
iesss, or any purchase on conditional sale, or otherwise under
which title is reserved by the vendor of any fixtures to be

used on_the Premises,

Pay the preriums for any life or disability iasurance assigned to
the Holder us additional security for the Note or for any other

amounts secured pareby,

Pay or cause to be paid, rents, premiums, taxes, assessments,
water and sewer charg:s, and other governmental and quasi-
governmental charges appiicable to the Premises before the

same become delinquent. Mortgagor shall promptly furnish to
Holder all notices of amounts Jve under this subparagraph k.

and Section 9 hereinabove, and in the event Mortgagor shall make
payment directly, Mortgagor shail promptly furnish to Holder
receipts evidencing such payments.

Generally operate and maintain the Prewises in a manner to
ensure maximum rentals,

Give notice in writing to Holder, and unless otueiwise directed
in writing by Holder, appear in and defend any eciian or
proceeding purporting to effect the Premises, the security of
this Mortgage, or the rights or powers of Holder,

Not allow changes in the use for which all or any part of the
Premises was intended at the time this Mortgage was executed,
unless required by applicable law or unless Holder has atherwise

agreed in writing,

Not initiate or acquiesce in a change in the zoning
classification of the Premises without Holder's prior written

consent.

This statement 1§ based solely upon
wlsnmaton and beliel, upon inlormation
[rarshed by the beneliciary of benaticiar:
s of the atoresaid st The undersigned
has no personal knowledge of any ol ihe
facis of stalements herein contained.
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17, The Mortgagor realizes that it is possible for a mechanic's lien to attach
to the Premises in such a way as to be superior to the lien of the Mortgage
with respect to certain improvements on or constituting a part of the
Premises. It being the intent of the Parties that no such priority be
permitted to exist, the Mortgagor herewith relinquishes to the Holder
(which relinquishment will continue in effect until this Mortgage has been
released of record) all power to enter into any contract that could result
in such a lien (unless the same be expressly subordinated to the lien
hereof, with respect to the Premises and all improvements then or
theceafter on or constituting a part of the Premises), and agree that the
Mortgugor has no power to enter into a contract that could give rise to
such ¢ lien unless the same be expressly so subordinated, The recording or
registrrcibn of this Mortgage will provide notice to all persons of this

MECHANIC'S LIEN provision.

The Mortgagor v31l keep all improvements now or hereafter situated on the
Premises continuously insured:

a, In companies satisfactory to the Holder.

b. Against loss orZanage by fire, lightning, windstorm, rent loss,
hazards included wi“hin the term "extended coverage", and such
other hazards, casualtics, liabilities, and contingencies
(including 1iability under laws relating to intoxicating liquors,
and including hazards nct .anw contemplated) as the Holder (and
if this Mortgage is on a la2serhold, the ground lease} may from

time to time require.

Under peolicies:

i. That will result in payment «f net funds that will
be sufficient to pay in full tie lessor of the
replacement cost of all improvemenrs on the Premises
or all indebtedness secured hereby.

Payable in case of loss or damage to tie idnlder;
(or the owner of the certificate of sale; ur of any
deficiency, or any grantee from a foreclosure sale,
as the case may be) such rights to be evidencey by
the standard mortgage clause to be attached to each
such policy.

To be kept effective until all indebtedness secured
hereby is paid in full, or (in the event of
foreclosure) until expiration of the longest period of

redemption therefrom,

This slaternard is based solely upon
information and baliel, upon inlermation
lurrshed by the beneficiary or banaliciar-
s ol the slotosaid ksl The undersigned
has no personal knowledge of any of the
lacls of statements harein contained,
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iv, That provides either that the Holder's insurable
interest (as mortgagee) will not be reduced by any
amount that the Holder may bid at a foreclosure sale,
or that the Holder's insurable interest will include
the full amount due to the Holder hereunder,
(regardless of such bid) and will be automatically
covered by such insurance (in the Holder's capacity as
an owner of an interest or potential interest in the
Premises or otherwise).

19, The'ertire proceeds of any such insurance (whether obtained by the
Mortgrgor, by anyone succeeding to any of its interest in the Premises,
or otharvise) are pledged to the Holder as further security, In the event
of loss murtgagor shall give immediate written notice to the insurance
carrier(s) aud to the Holder; any loss thereunder will be payable to the
Holder for use vereunder, and the Holder is authorized to¢ adjust, settle,
compromise, callect, receive and receipt for the proceeds of any such
insurance, and to dednct therefrom Holder's expenses incurred in the
collection of such nroceeds. Despite the absence of a provision of such
effect in any of such policies, the Holder is authorized (in its
discretion) to adjust gul vompromise any claim, and to execute all receipts
and other papers required ‘n)connection with paying any such loss, and to
appear in and prosecute any zotion arising from such insurance policies.
The Mortgagor will not engage any attorney, adjuster, or other person who
might make a claim against any such proceeds, without the advance written
consent of the Holder for each claim under each policy in each loss.
Nothing contained in this paragraph zh2ll be construed to require Holder
to incure any expense or take any actlon iiereunder,

20. Upon the execution hereof, the Mortgagor will deliver to the Holder any
existing insurance policies of all such kinds. znd will deliver renewal
policies to the holder at least ten days before(ew.piration of the prior
policies (unless such renewal policies are obtainid ny the Holder),
Additional and replacement policies will be deliver¢d %o the Holder
promptly upon their issuance, Evidence of payment fo:s anv of such
policies will be delivered to the Holder promptly upon riquest therefor,
If this Mortgage is on a leasehold, Mortgagor shall furnisn d:-ider a
duplicate of all policies, renewal notices, renewal policies, 2ad receipts
of paid premiums, if by virtuve of the ground lease, the originalz thereof
may not be supplied by Borrower to Holder,

21. . Any monies received by the Holder under any such insurance will
be applied by the Holder, in its discretiom, to any or all of:

i. Payment of any or all of the amount secured hereby

(any amount of such payment that is applied to o,
oy Upon principal due under the Note will be applied first to [
YmsQMemmﬁEbuadﬁ!¥‘mmﬂbn the payments of principal last to become due under the b
infoxmaton and beliel, LR ":N ponaliciar- Note, unless the Holder determines otherwise)., Any Q
wrpished by the penehiciary sndersigned application of insurance proceeds received by Holder to N
o5 of the aloresaid st ““: olthe prinicpal shall not extend or postpone the due dates of ag
has M0 knowledge of anY the monthly instalments referred to in Paragraph 3 &
hereof or change the amount of such instalments,
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Repair or restoration of the Premises to their prior
condition, under arrangements satisfactory to the
Holder to insure that the contemplated work will be
satisfactorily performed, and will be paid for without
the assertion of any Other Lien, (If the insurance
proceeds are held by Holder to reimburse Mortgagor for
the cost of restoration and repair of the Premises, the
Premises shall be restored to the eqivalent of its
original condition or such other condition as Holder
may approve in writing, Holder may, at Holder's
option, condition disbursement of said proceeds on
Holder's approval of such plans and specifications of
an architect satisfactory to Holder, contractar's cost
estimates, architect's certificates, waivers of liens,
sworn statements of mechanics and materialmen, and such
other evidence of costs, percentage completion of
construction, application of payments, and satisfaction
~f liens as Holder may reasonably require.)

If the Prenises is sold pursuant to Paragraph 29 hereof, or if
Holder acquircs title to the Premises, Holder shall have all of
the right, titic¢, and interest of Mortgagor in and to any
insurance policies and unearned premiums thereon, and in and to
the proceeds resultirg i{rom any damage to the Premises prior to
such sale or acquistion,

22. The Mortgage will (by payment therecf. or by other action as appropriate)
prevent any "Other Lien"” from arising.

a.

As used herein, the term "Other Lien' means a tax assessment
lien, a mechanic's lien, a leasehold interest, and any
encumbrance, charge, or lien, whether voluntary or Lnvoluntary,
and whether arising by contract, lease, fanancy, judgment, levy
or otherwise that affects or would affect tke Premises or any
portion or component therecf, and that (i) i3 or.may be prior to
the lien of the Mortgage, with respect to all or any part or
component of the Premises, or any improvements that now or
hereafter are on, or constitute a part of, the Premisas, and/or
that (ii) would give rise to (A) redemption rights greater than
those (if any) of the Mortgagor hereunder, or (B) a peviod of
redemption that could end after that (if any) accorded to the
Mortgagor by law or hereunder.

This section will not apply to general real estate taxes that are
not delinquent or in default (but this exception does not affect
the Mortgagor's obligations under Sectior 9),

This slatement is based solely upon
information and befiet, upan information
furnished by the beneliciary or beneficiar:
ies ol 1he aloresaid frust. The undersigned
has no persona) knowiedge of any of the
{acts or stalemants herein confeined,

-
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If the Mortgagor fails to do so, the Holder may make any payment and
take any action required of the Mortgagor under the Note and Mortgage,
and may take whatever action it deems appropriate to cause the
convenants of the Note and Mortgage to be performed, by the Mortgagor,
or otherwise, and the Mortgagor agrees to pay all expenses paid or
incurred by the Holder in connection therewith, By way of illustration,
the Holder may (a) buy any of the insurance referred to herein (b) cause
the Premises to be repaired or restored as required (engaging architects
and contractors therefor as the Holder deems appropriate) (c) cause any
improvements on the Premises to be completed in any manner and form
dezne} proper by the Holder (d) pay, purchase, settle, or redeem from
the sule of any Other Lien (e) if this Mortgage is on a leasehold,
exercise of any option to renew or extend the ground lease on behalf

of Mortyapor, and the curing of any default of Mortgagor in the terams
and conditicn=s of the ground lease, and (f) take any action the Holder
deems appropriate to protect the lien hereof, Mortgagor hereby covenants
and agrees tha. Holder shall be subrogated to the lien of any mortgage
or Other {iien dischirgzed, in whole or in part, by the indebtedness

secured hereby.

In addition to the other payments provided for herein, the Mortgagor will
pay all expenses that may oe rald or incurred by the Holder in coanection
with claiming or collecting ‘any amount secured hereby, or protecting and/or
defending the priority of the lien hereof, whether in a foreclosure,
bankruptcy, or other proceeding proparing for and conducting any

proceeding to foreclose (or which iivolves the foreclosure of) the lien
hereof, or any other type of proceeaing deemed necessary to protect the
Mortgagee's interest, whether such proceszding is commenced by the Holder

or otherwise, and whether or not such procceding is in fact commenced,

and whether or not the Mortgagor is in defavit hereunder.

The interest rate and other terms of the Note and this Mortgage are based
on the assumption that the specified rate will be = net return to the
Holder, and that the Holder will incur no expense wnatever specifically
relating to the Loan after it has been disbursed. Accordingly, the
Mortgagor will pay (in addition to making the payments snd r2imbursements
raferred to in the Note and in Section 22, 23, 24, and 26 Uh:cugh 28
hereof) any expense that the Holder may pay or incur by reason of having
made the Loan, or having purchased and/or held the Note and Moriguge, or
that so relate to any other obligation secured hereby, whether or not such
expense arises from default by the Mortgagor, (all such amounts being
secured hereby) in any of the following situations:

a. Any proceeding to foreclose the lien hereof.

b. Any action such as a petition in a bankruptcy proceeding to
assert a claim, and/or to modify a stay, or restraining order
relating hereto that affects the Mortgagor or the Premises

:2:22:? or not anclllary to any proceedin%m?%mﬁﬁ&fﬁ%gﬁss&ﬂfm%}e"
information and baiiel, upon information
futnished by the benaficiary or benaficiar-
ies ol the ajoresaid Irus!. The undersipned

has n parsonal knowledge ol any ol the
=15~ tacts or slatements hétein conlained.
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Any judicial or administrative proceeding (whether in bankruptcy,
garnishment, tax enforcement, divorce, probate, guardianship, or
otherwise, and whether the relief sought by any party thereto
involves money damages, an injunction, a declaratory judgment,
foreclosure, lifting a stay, or otherwise) affecting the Note or
Mortgage, or any amount secured hereby, or the Holder's ownership
thereof, or rights thereunder with respect to which the Holder

may:
i, To made a party, or

ii. Be served with summons, subpoena, interrogatories,
notice of deposition, or other papers, or

i%i, Deem it proper to take action of any kind,
Response-to inquiries by any person concerning the Loan, the
Note,the-furtgage, the Premises, the Mortgagor, or any amount
secured hereuy.

Proceeding to invzclose any lien (whether or not an Other Lien)

e.
against the Premise¢s or any part thereof.

In addition to reimbursement foi expenses paid or incurred by the Holder
in any manner hereunder, the Holdes will be entitled to reasonable

compensation (which the Mortgagor heiewith agrees to pay to the Holder
on demand) for the Holder's services ii ucting under Section 23 and 34;
such compensation will be earned and paysbie immediately as the services

involved are performed and will be securcu hercby,

By the way of illustration, the expenses and amounts referred to in
Section 24 and 25 hereof include (but are not limiterd to):

Court cost, sheriffs' fees and charges, costs of publishing and
providing notice, recording fees, and costs of z2ftfecting service
of papers and process by the Sheriff's office or-urierwise,

a.

Costs of procuring all such abstracts of title, titl¢ searches,
reports and examinations, title insurance policies in (hc amount
of the total indebtedness, torrens searches and certificates, and
all similar data and assurances with respect to the condition,
title, and value of the Note and Premises, as the Holder may deem
appropriate for its own information; for conducting any judicial
or administrative proceeding (in foreclosure, bankruptcy, or
otherwise); for preparing for or for evidencing to bidders at any
sale (judical or otherwise) of the Premises, or of the Note and

Mortgage such condition, title, and value.

ants hergin confained,
8GLL20T16

Fees and charges of appraisers, engineers, architects,
consultants, and experts of all kinds who advise the Holder

in connection with any action of the kind provided for at
Section 25, whether or not such persons testify in court, and
whether or not such fees and charges exceed the fees allowed by

statute to witnesses testifying in court.

mﬁ“s[aigm
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Attorney's fees and disbursements paid or incurred by the Holder
in any way with respect to the Note, this Mortgage, or any amount
secured hereby, or in connection with any action taken by the
Holder under the terms of the Mortgage.

Expenses of preparation of pleading and related papers and of
all exhibits, whether or not attached to pleadings, or offered

for sdmission as evidence.

Reporters' fees and disbursements for service rendered in
connection with reporting any such proceedings.

Amounts paid or incurred by the Holder at any time (whether
tafore or after commencement of foreclosure, judgment of
foraclosure, or sale of the Premises) prior to acquistion of fee
titie to all of the Premises, pursuant to Section 23,

Review (of %he Holder's records in order to respond to a notice of
tax levy, intarrogatories, summons for examination of documents,

garnishment, or supplemental proceedings.

Any amounts paid or incuried Ly the Holder pursuant to Sections 23, 24,
and 25 above, or earned purstant to Sections 26 above or 34 helow, will
be added to the principal balarce due hereunder (and will bear interest
at the rate provided in the Note) immediately and without notice upon
being paid, incurred, or earned by ciie Holder, and will be paid teo or for
the Holder immediately upon demand tleiefor being made of the Mortgagor,
non-payment upon such demand constitutiry a Default hereunder,

Upon Mortagor's breach of any covenant or agreement of Mortgagor in this
Mortgage, including, but not limited to, the Cevenants to pay when due

any sums secured by this Mortgage, Holder, at Halder's option, may declare
all of the sums secured by this Mortgage to be imme<istely due end payable
without further demand, and may foreclose this Mortgage by judicial
proceeding, and may invoke any other remedies permitted by applicable law
or provided herein, The Premises may be sold upon such ‘oriclosure

en masse or in parcels, at the Holder's option, and the sale roceeds will

be applied in the following order of priority (unless applicabie law
provides otherwise): ,

a. First, on sccount of all costs and expenses incident to the
foreclosure proceedings and any judicial proceedings ancillary
thereto including (but not limited to) the amounts referred to

in Section 27 above.

Second, all other items that under the terms hereof constitute

secured indebtedness additional to the original principal balance

due under the Note.
This stalement iy based solely upon
information and belief, upon inlormahon
futnished by ihe beneficiary o1 beneliciar-
fes of the aloresaid trust. The undersigned
has no personal knowledge of any of tha
{acts of sialamanis herain conlained.

»
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c. Third, all principal and interest remaining unpaid,

Fourth, after all sums due and owing to the Mortgagee/Holder
have been paid in full, any balance to the Mortgagor, or to its
successors or assigns, as their interest may appear.

30, Any amounts due to (or to be paid for) the Holder under Sections 22

through 28 inclusive, plus reasonable estimates as to the amount of any
such items to become due or to be incurred after the below mentiocned
judgment, will be included as additional indebtedness owed to the Holder
vider any judgment foreclosing the lien hereof, and will be entitled to the
same’ priority in payments as if they had been part of the original
princizal disbursed under the Note, By the recordation of registration of
this Mortpage, all persons are put on notice of the possiblity of the
Holder's cisiming a PRIORITY FOR OTHER AMOUNTS hereunder.

The provisions hereof that empower the Holder to take corrective action

are intended solely for the protection of the Holder, and the Holder

is not obliged to <ake-any action thereunder, If the Holder chooses

to take any such action, the Holder may do so in accordance with any bill,
statement, invoice, notic®, contract, or other document, or state of facts
that appears on its face o ba correct or genuine, and the Holder need meke
no inquiry into any such deCument or state of facts. The Holder will not
be liable for any such action tnat the Holder may take or fail to take,

The fact that the Holder may fail to take any such action in particular
cases will not constitute a waiver/ei or a limitation on the Holder's

right to take any such action in otiér-cases,

31.

The Holder has the right to inspect the Fremises at any reasonable time,

32.
whether or not a Default then exists.

33, Despite the due-on-sale provision hereof, and without mitigating the
applicability of those provisions, the terms of this Mortgage will

extend to and be binding on all persons or entities clsiming by or

through the Mortgagor, whether or not they have signed the Note or
Mortgage, but the Holder's dealing with any successor tc¢ the Mortgagor
will in no way alter the Mortgagor's obligations or the Holdzi's rights

hereunder.
As used in this paragraph, the word "lease” shall mean "sublease"

34, a,
if this Mortgage 1s on a leasehold. Mortgagor shall comply with
and observe Mortgagor's obligations as landlord under all leases
of the Premises or any part thereof, Mortgagor, at Holder's
,g_g request, shall furnish Holder with executed copies of all leases
§ s ¥ now existing or hereafter made of all or any part of the
§ B s Premises, and all leases now or nereafter entered into will be in
2% ‘8=' form and substance subject to the approval of Holder., All leases
& of the Premises shall specifically provide that such leases are
g A§ subordinate to this Mortgage; that the tenant attorns to Holder
- such attornment to be effective upon Holder's acquistion of title
32 to the Premises; that the tenant agrees to execute such further
g § evidences of attornment as Holder may from time to time request;
s N that the attornment of the tenant shall not be terminated by
53

-18-
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foreclosure, and that Holder may, at Holder's option, accept or
reject such attornments, Mortgagor shall not, without Holder's
written consent, execute, modify, surrender, or terminate, either
orally or in writing any lease now existing or hereafter made of
all or any part of the Premises providing for a term of three
years or morg, permit an agsignment or sublease of such a lease
without Holder's written consent, or request or consent to the
subordination of any lease of all or any part of the Premises to
any lien subordinate to this Mortgage. If Mortgagor becomes
aware that any tenant proposes to do or is doing any act or thing
which may give rise to any right of set-off against rent,
Mortgagor shall (i) take such steps as shall be reasonably
calculated to prevent the accural of any right to a set-off
sgainst rent, (ii)} notify Holder thereof of the amount of said
sez~offs, and (iii) within ten days after such accrual, reimburse
the ~Lanant who shall have acquired such right to set-off, or take
such other steps as shall effectively discharge suych set-off, and
as shal) assure that rents thereafter due shall continue to be
payable wicnout set~off or deduction,

As further security, the Mortgagor assigns to the Holder the
benefit of any lrases, or other agreements relating to the use or
occupancy of the Tramises, whether or not written, now existing
or hereafter executed (which assignment will not be merged in

any foreclosure judgment), and in addition agrees that in the
event of any Default hereunder or under the Note secured hereby,
the Holder will have all povers given the Holder as a matter of
law and otherwise provided hereln and in addition:

(1) The Holder may immediately commence collecting all
rents, issues, and profics from the Premises, whether
arising under a lease or ochey agreement in existence
at the time of the execution Yiereof or thereafter,
and regardless of when the same may have heen earned,

(2) The Holder may take any action that ‘he Holder deems
appropriate in management of the Premises - and
specifically, may purchase hazard, liabiliry, rent, or
other insurance, pay taxes, terminate or modify
exlsting or future leases, and let and re-let the
Premises or any part thereof in the Holder's absolute
discretion., The term of any such lease may be for such
period as the Holder may determine, in the Holder's
absolute discretion, and is not limited to any
redemption period, or by the anticipated duration of

any Default.

(3) The Holder may bring or defend any suits for collection
of rents, eviction, recovery of damages, or otherwige

in connection with the Premises .P;&@Smﬂﬁ%ﬂﬁﬁiﬁd?ﬁﬁn
name or the name of the Hortgagomr]'a.mm and balel, upon information

furnished by the beneficiary of beneliciar-

jes of the aloresaid trust. The undersigned

has no parsonal knowiedge ol any of the

-19- . \
facts of staloments herein conlained,
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The Holder may make any repairs or improvements,
whether or not the cost of the same may be paid from
current rents, as the Holder may deem appropriate.

The Holder may do anything in and about the Premises
that the Mortgagor could do, and the Mortgagor hereby
ratifies and confirms all that the Holder may do
hereunder, it being recognized that the Holder will act
hereunder only in the event of a Default, but may so
act at any time during the continuance of any Default.

The Holder will be entitled to a management fee
hereunder of 5% of the gross rentals paid with respect
to the Premises during any time while the Holder was
acting under this Section 34.

The Holder is entitled to recover all such fees and
expenses from rents from the Premises, and any
cemaining amount of such fees and expenses will be a
deot 'secured by this Mortgage. Any remaining net rents
may-%e applied by the Holder, in its discretion, in any
order nr priority to any other amounts secured by this

Mortgage.

The Holder may sngage a real estate broker or manager
to take any action permitted to the Holder hereunder.

If the Mortgagor is ii possession of the Premises at
the time the Holder eieccises its rights under this
section, the Mortgagor w'il pay a monthly amount for
use and occupancy of the Preaises in an amount equal

to the greater of (i) 120%Z «f the total of any
instalment payment (including ary supplemental

payments for taxes and insurance, and prorated monthly
if necessary)} due under the Note ati that time, and

(i1} the prevailing rate for properties of like kind.
If the Mortgagor fails promptly to pay suih amount in
advance on the first day of each month afizr the Holder
has elected to proceed under this section, such failure
will in and of itself automatically constitute a
forcible entry and detainer with the result that the
Holder may in its own name and without any notice or
demand maintain an action of forcible entry and
detainer and obtain possession of the Premises,

No suit will be sustainable ageinst the Holder for
anything the Holder may do or fail to do hereunder,
unless brought within 90 days after (i) expiration of
the period of redemption (if the Premises ware sold on
foreclosure), or (ii) relinquishment by the Holder of
possession hereunder if the Premises were not so sold,

(2
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Upon delivery of written notice by Holder to Mortgagor of the
breach by Mortgagor of any convenant or agreement of Mortgzagor in
this Mortgage, and without the necessity of Holder entering upon
and taking and maintaining full control of the Premises in
person, by agent, or by a court-appointed receiver, Holder shall
immediately be entitled to possession of all rents and revenues
of the Premises as specified in this Section as the same become
due and payable, including, but not limited to rents then due and
unpaid, and all such rents shall immediately upon delivery of
such notice be held by Mortgagor as trustee for the benefit of
Holder only; provided, however, that the written notice by Holder
to Mortgagor of the breach by Mortgagor shall contain a statement
that Holder exercises its rights to such rents. Mortgagor agrees
that commencing upon delivery of such written notice of
Mcrtgagor's breach by Holder to Mortgagor, each tenant of the
Premises shall make such rents payable to and pay such rents to
Hold2: or Holder's agents on Holder's written demand to each
tenant cherefor; delivered to each tenant personally, by mail, or
by delivering such demand to each rental unit without any
liability o1 the part of sald tenant to inquire further as to the
existence of z default by Mortgagor,

Mortgagor hereby nivenants that Mortgagor has not executed any
prior assignment of suld rents; that Mortgagor has not performed
and will not perform any-acts, or has not executed and will not
execute any instrument vhiczh would prevent Holder from exercising
its rights under this Seccion, and that at the time of execution
of this Mortgage there has beesn no anticipation or prepayment of
any of the rents of the Premises for more than two months prior
to the due dates of such rents, Yortgagor covenants that
Mortgagor will not hereafter collect or accept payment of any
rents of the Premises more than two aoinths prior to the due dates
of such rents, Mortgagor further covenarcs that Mortgagor will
execute and deliver to Holder such further assignments of rents
and revenues of the Premises as Holder may {rom-time to time
request.,

Upon Mortgagor's breach of any covenant or agreeme:;% of Mortgagor
in this Mortgage, or upon or at any time after the tfiling of a
foreclosure suit, either before or after foreclosure sale, Holder
may in person, by agent, or by a court-appointed receiver,
regardless of the adequacy of Holder's security, or the financial
condition of Mortgagor, or the fact that the Premises may be
occupied as a Homestead, enter upon and take and maintain full
control of the Premises in order to perform all acts necessary
and appropriate for the operation and malntenance thereof
including, but not limited to, the execution, cancellation, or
modification of leases, the collection of all rents and revenues
of the Premises, the making of repairs to the Premises, and the
execution or termination of contracts providing for the
management or maintenance of the Premises ali on such terms as
are deemed best to protect the security of this Mortege.

SR82L0TT.
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In the event Holder elects to seek the appointment of a
receiver for the Premises upon Mortgagor's breach of any
covenant or agreement of Mortgagor in this Mortgage, Mortgagor
hereby expressly consents to the appointment of such receiver,
Holder or receiver shall be entitled to receive a reasonable

fee for so managing the Premises,

All rents and revenues collected subsequent to delivery of
written notice by Holder to Mortgagor of the breach by Mortgagor
of any covenant or agreement of Mortgagor in this Mortgage

shall be applied first to the costs, if any, of taking control

of and managing the Premises, and collecting the rents,
including, but not limited to, attorney's fees, receiver's fees,
sremiums on receiver's bonds, costs of repairs to the Premises,
preniums on insurance policles, taxes, assessments, and other
charyes on the Premises, and the costs of discharging any
obligation, or libability of Mortgagor as lessor or landlord of
the Premisss, and then to the sums secured by this Mortgage. The
Holder of receiver shall have access to the books and records
used in the operation and maintenance of the Premises, and shall
be liable to actount only for those rents actually received,
Holder shall not te'liable to Mortgagor, anyone claiming under or
through Mortgagor, or anyone having an interest in the Premises
by reason of anything done or left undone by Holder under this

Section.

If the rents of the Premises are not sufficient to meet the
costs, if any, of taking contro! of and managing the Premises
and collecting the rents, any-funds expended by Holder for such
purposes shall be come indebtednecs of Mortgagor to Holder
secured by this Mortgage pursuant to Sestion 24 through 28
hereof. Unless Holder and Mortgagor agree in writing to other
terms of payment, such amounts shall be piyzble upon notice from
Holder to Mortgagor requesting payment theresf, and shall bear
interest from the date of disbursement at the rat=z stated in the
Note unless payment of interest at such rate would< be contrary
to applicable law, in which event, such amounts shsll bear
interest at the highest rate which may be collected from
Mortgagor under applicable law,

Any entering upon and taking and maintaining control of the
Premises by the Holder or receiver, and any application of rents
as provided herein, shall not cure or waive any default
hereunder, or invalidate any other right or remedy of Holder
under the applicable law or provided herein,

This assignment of rents of the Premises shall terminate at such
time as this Mortgage ceases to secure indebtedness held by
Holder or its assigns.

~
pJ
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The Mortgagor warrants to the Holder that this Mortgage is prior to the
rights of any parties hereafter in possession of the Premises, and that no
party has any rights (whether under a mortgage, option, or contract to
purchese right of first refusal or otherwise) that would be prior to the
Mortgagee's rights hereunder. (This Section does not apply to
non-delinquent general real estate taxes and assessments.) If this
Mortgage 1s executed by trustee, said warranty shall be deemed made by the

beneficiaries of the trust and each of them,

No ection for enforcement of the lien (or of any provision) hereof will be
subiezt to any defense that would not be good and available to the party
{nterpnaing the defense in an action at law upon the indebtedness secured

hereby.

The terms heraof will be binding on and will inure to the benefit of the
successors ani assigns of the Mortgagor and the Mortgagee, respectively,
subject to the provisions of Section 15 hereof.

If the Mortgagor 1s a trustee:

a, This Mortgage is executed not personally but solely as such
trustee in the ¢xernise of the power and authority conferred
on and vested in tie Mortgagor as such trustee,

b. Nothing herein ar in the-Note will create any liability on the
trustee personally to pay ihe Note, or to perform any convenant
of the Note or of this Moripape; all such personal liability
being waived by the Holder, s&puy every person, now or
hereafter, claiming any right ro security hereunder except that
such trustee expressly warrants that:

i. It possesses full power and svthority to execute the
Note and this Mortgage.

i1, The same were duly and properly eiecuted and are
valid and binding in accordance with tkeir terms,

iii. If the Mortgagor is a corporate trustee, tn» waiver
in Section 40 below was duly authorized and i3 valid
and binding in accordance with its terms.

¢. The Holder will not look to such trustee individually for payment
of the Note, or performance of any of the covenants therein or

in this Mortgage,

The Mortgagor hereby waives any and all rights of redemption under any
order, decree, or judgment of foreclosure of this Mortgage, on the
Mortgagor's own behalf and on behalf of each and every person acquiring any

interest in or title to the Premises subsequent to the date hereof.
“1vg sitermert is based solely upon

inlormation ang beliel, uport iniorma!pq
frnished by the panaliciary of banetx':lar-
ios of the sloresaid irust. The undorsigned
s 1o Mkmledee of any of the
i facts o siatemanis hetain contained.
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Except for any notice required under applicable law to be given in another
manner, any notice to the Holder may be delivered to the Holder c/o
Deerfield Federal Savings and Loan Association, at the address shown above,
or at such other address as the Holder may designate.

Except for any notice required under applicable law to be given in
another manner, any notice to the Mortgagor may be mailed or delivered
to the Mortgagor at the address shown at Section 1 above.

Any notice will be deemed to have been received by the Mortgagor:

F If delivered: when delivered.

4

b. . 1f mailed: three days after an envelope containing the same,
and bearing sufficient postage, addressed as provided herein,
wes sent by registered or certified first class mail from a
U.S. Pust Office in Deerfield or Chicago, Illinois, or in the
city in-which is located the Mortgagor's mailing address.

Any such address may lLe changed on written notice, as provided herein,

All of the righcs of the Holder hereunder are in addition to
those that the Hulier has as a matter of law, or pursuant to
any other agreement wiih any person.

d.

b, Each remedy of the Holder srovided in this Mortgage is distinct,
and cumulative to all other rights or remedies under this
Mortgage, or afforded by law.or equity, and may be exercised
concurrently, independently, ur successively, in any order

whatsoever,

c. In exercising any rights hereunder, cr.taking any actions
provided for herein, Holder may act throvsh its employees,
agents, or independent contractors as authorized by Holder,

References herein to beneficiaries of the Mortgagor are ‘aprlicable if the
Mortgagor is a trust, References to shareholders of the meiigagor are

applicable if the Mortgagor is a corporation,

The parties hereto recognize that the Holder may, on its own initiative, or
at the request of the Mortgagor, from time to time, forebear from
exercising any right or remedy that the Holder may have hereunder under the
Note, or under applicable law; that such forebearance would be advantageous
to the Mortgagor, and that the Mortgagor does not wish the Holder to be
inhibited in any such forebearance (which forbearance would necessarily
occur only in the Holder's discretion), Accordingly, no such forbearance,
no matter how often, or in what manner effected, or how long continued,
will be a waiver of or preclude the exercise of any such right or remedy by

the Holder.

This statement is based solely upon
information and baliel, upon inlormation
lurnished by the bensficiary of baneliciar-
ies of the aloresaid irusl. Tha undersigned
has ho persondl knowledge of any of the
~%- Iacts of simlemenis herein con'ained.
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The acceptance by Holder of payment of any sum secured by this Mortgage
after the due date of such payment shall not be a waiver of Holder's right
to either require prompt payment when due of all other sum S0 secured, or
to declare a default for failure to make prompt payment, The procurement of
insurance, or the payment of taxes, or Other Liens, or charges by Holder
shall not be a waiver of Holder's right to accelerate the maturity of the
indebtedness secured by this Mortgage, nor shall Holder's receipt of any
awards, proceeds, or damages under Paragraphs 12 and 21 hereof operate to
cure or waiver Borrower's default in payment of sums secured by this

Mortgage.

This viortgage will remain in effect for all purposes until all amounts
securad hy the Mortgage have been paid in full, in which event, the Holder
will pravide to the Borrower (upon payment of Holder's reasonahle costs
incurred (n releasing this Mortgage) a recordable release of the Mortgage

to be recorded without expense to the Holder,

All statements mude to the title insurer by the Mortgagor, or any of the
Mortgagor's agents, to.induce the title insurer to issue its owner's or
loan title insurance pollcy, including, by way of illustration, the
certifications customarily made to the title insurer in an "ALTA Loan and
Extended Coverage Owner's(Pclicy Statement", or other statement of similar
intent and purpose shall alsc be deemed to be made to Mortgage/Holder for
the purpose of inducing the Morigage/Holder to make the loan and disburse
the mortgage proceeds under the Note secured hereby.

If the Mortgagor or Borrower compriscs wmore than one person, references
herein to the Mortgagor or Borrower wil) e modified accordingly, and the
singular shall include the plural and vicz versa, and the aobligations of
each of such persons hereunder are joint and several,

References herein to subsections are to subsecticnz nf the paragraph,
sections, or subsection in which the reference appsire. The term
"paragraph" shall also mean "section” and vice-versa,

Mortgagor shall keep and maintain at all times at Mortgagor s address
stated above, or such other place as Holder may approve in writing,
complete and accurate books of accounts and records adequate ¢to reflect
correctly the results of the operation of the Premises, and copies of all
written contracts, leases, and other instruments which affect the Premises.
Such books, records, contracts, leases, and other instruments shall be
subject to examination and inspection at any reasonable time by Holder. -2
Upon Holder's request, Mortgagor shall furnish to Holder, within 120 days ja
after the end of each fiscal year of Mortgagor, a balance sheet, a b
statement of income and expense of the Premises, and a statement of changesl
in financial position, each in reasonable detail and certified by -
Mortgagor; if Holder shall require by an independent certified public Et

accountant, r

Tins statement is based solely upon
information and beliel, upon information
fuinished by the bepeticinry of beneficiar-
o5 of the aloresaid tue. The undersigned

has no personal knowlgdge of any of the
Jacls of slatemants harein contained.
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Mortgagor shall furnish, together with the foregoing financial statements,
and at any other time upon Holder's request, a rent schedule for the
Premises, certified by Mortgagor, showing the name of each tenant, and for
each tenant, the space occupied, the lease expiration date, the rent

payable, and the rent paid.

From time teo time, Holder may, at Holder's option, without giving notice
to or obtaining the consent of Mortgagor, Mortgagor's successors or
assigns, or any junior lienholder or guarantors, without liability on
Holdar's part, and notwithstanding Mortgagor's breach of any covenant or
agreement of Mortgagor in this Mortgage, extend the time for payment of
said indebtedness or any part thereof, reduce the payments thereon, release
anyone Yitble on any of said indebtedness, accept a renewal note or notes
therefor, wudify the terms and time of payment of said indebtedness,
release from the lien of this Mortgage any part of the Premises, take or
release other ¢r additional security, reconvey any part of the Premises,
consent to any mar-or plan of the Premises, consent to the granting of any
easement, join in.zp; extension or subordination agreement, and agree in
writing with Mortgagor o modify the rate of interest, or period of
amortization of the Ncte. or change the amount of the monthly instalments
payable thereunder. Any actions taken by Holder pursuant to the terms of
this paragraph shall not affelt the obligation of Mortgagor or Mortgagor's
successors or assigns to pay the sums secured by this Mortgage, and to
observe the covenants of Mortgagzor contained herein; shall not affect the
guaranty of any person, corporaticn, partnership, or other entity for
payment of the indebtedness secured (nereby, and shall not affect the lien
or priority of lien hereof on the Premis2s, Mortgagor shall pay Holder a
reasonable service charge, together with such title insurance premiums and
attorney's fees as may be incurred, at Huider's option, for any such action
if taken at Mortgagor's request.

Mortgagor shall within ten days of a written request from Holder, furnish

Holder with a written statement, duly acknowledged, seiting forth the sums
secured by this Mortgage, and any right of set-off, counterclaim, or other
defense which exists against such sums and the obligation of this Mortgage.

This instrument is also intended to be a security agreement jursuant to
the Uniform Commericial Code for any of the items specified abive as part
of the premises which, under applicable law, may be subject to a sz2curity
interest pursuant to the Uniform Commericial Code and Mortgagor hereby
grants Holder a security interest in said items. Mortgagor agrees that
Holder may file this instrument, or a reproduction thereof, in the real
estate records or other appropriate index, as a financing statement for
any of the items specified above as part of the Premises, Any reproduction
of this instrument, or any other security agreement, or financing statement
shall be sufficient as a financing statement, In addition, Mortgagor
agrees to execute and deliver to Holder, upon Holder's request, any
financing statements, as well as extensions, renewals and amendments
thereof, and reproductions of this instrument in such form as Holder may
require to perfect a security interest with respect to said items,
Mortgagor shall pay all costs of filing such financing ?ﬁgsaﬁﬁﬂfﬁﬂuaﬂgmﬂ%&m
inlormation and beliel, upon inlormation
. furnishad by the beneficiary or bensliciar-
26~ ies of the aloresaid trusl. The undessigned

has no persanal knowledge of any of the
facis or. sialemonis harein contained.
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extensions, renewals, amendments, and release thereof, and shall pay all
reasonable costs and expenses of any record searches for financing
statements Holder may reasonably require, Without the prior written
consent of Holder, Mortgagor shall not create or suffer to be created
pursuant to the Uniform Commerical Code any other security interest in said
items including replacements and additions thereto. Upon Mortgagor's
breach of any covenant or agreement of Mortgagor contained in this
instrument, including the covenants to pay when due all sums secured by
this instrument, Holder shall have the remedies of a secured party under
the Uniform Commericial Code and, at Holder's option, may also invoke the
revedies provided in Paragraph 29 of this instrument as to such items. In
exercising any of said remedies, Holder may proceed against the items of
real uroperty and any items of personal property specified above as part of
the Prenises separately or together, and in any order whatsoever, without
in any wa) 2ffecting the availability of Holder's remedies under the
Uniform Commercial Code or of the remedies provided in Paragraph 29 of this

instrument.

If Mortgagor (for purposes of this paragraph, "Mortgagor" shall be deemed
to also refer to thos# parsons and entities set forth and defined in
Paragraph 14(d) herein-abcve) shall voluntarily file a petition under

the Federal Bankruptcy Acc¢, as such Act may from time to time be amended,
or under any similar or successor Federal statute relating to bankruptcy,
insolvency, arrangements, or reriganizations, or under any state bankruptcy
or insolvency act, or file an answer in an involuntary proceeding admitting
insolvency, or inability to pay dobte, or if Mortgagor shall fail to obtain
a vacation or stay of involuntary proseedings brought for the
reorganization, dissolution, or liquidation of Mortgagor, or if Mortgagor
shall be adjudged a bankrupt, or if a ttustoe or receiver shall be
appointed for Mortgagor or Mortgagor's propercy, or if the Premises shall
become subject to the jurisdiction of a Fedecal bankruptcy court or similar
state court, or if Mortgagor shall make an assigneément for the benefit of
Mortgagor's creditors, or if there is an attachmest ~execution, or other
judicial seizure of any portion of Mortgagor's assets, and such seizure is
not discharged within ten days then Holder may, at Holder's option, declare
all of the sums secured by this Mortgage to he immediately cue and payable
without prior notice to Mortgagor, and Holder may invoke anv remedies
permitted by Paragrpahs 29 and 54 of this Mortgage. Any attorpayv's fees
and other expenses incurred by Holder in connection with Mortgager's
bankruptey, or any of the other aforesaid events shall be additicnal
indebtedness of Mortgagor secured by this Mortgage pursuant to Paragraphs
24 and 25 hereof.

This Mortgage shall be governed by the law of the jurisdiction in which the
Premises is located. In the event that any provision of this Mortgage or
the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect
without the conflicting provisions, and to this end the provision of this

Mortgage and the Note are declared to be severable.
This sttement is based solely upon

\nlormation and beliel, upon iniocmaﬁoq
futnished by the beneliciary of bono!n.:nar-
o8 of Ihe aloresaid trust. The undersigned
has ho personal knowledge ol any of the
{acts or statomonts herein contained.
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In the event that any applicable law limiting the amount of interest or
other charges permitted to be collected from Mortgagor is interpreted so
that any charge provided for in this Mortgage or in the Note, whether
considered separately or together with other charges levied in connection
with this Mortgage and the Note, violates such law, and Mortgagor is
entitled to the benefit of such law; such charge is hereby reduced to the
extent necessary to eliminate such violation. The amounts, 1f any,
previously paid to Holder in excess of the amounts payable to Holder
pursuant to such charges as reduced shall be applied by Holder to reduce
the principal of the indebtedness evidenced by the Note. For the purpase
ol d:termining whether any applicable law limiting the amount of interest
or ccier charges permitted to be collected from Mortgagor has been
violated, all indebtedness which is secured by the Mortgage or evidenced by
the Nota and which constitute interest, as well as all other charges levied
in connection with such indebtedness which constitute interest, shall be
deemed to be allocated and spread over the stated term of the Note. Unless
otherwise reguired by applicable law, such allocation and spreading shall
be effected in such 2 manner that the rate of interest computed thereby is

uniform throughout the stated term of the Note,

Mortgagor hereby waives the right to assert any statute of limitations as
a bar to the enforcement £ the lien of this Mortgagor, or to any action
brought to enforce the Note, or any other obligation secured by this

Mortgage.

Notwithstanding the existence of sxv other security interests in the
Premises held by Holder or by any oclies party, Holder shall have the right
to determine the order in which any or/ai) of the premises shall be
subjected to the remedies provided hereir,” Holder shall have the right teo
determine the arder in which any or all porrions of the indebtedness
secured hereby are satisfied from the proceeds cealized upon the exercise
of the remedies provided herein. Mortgagor, any party who conseats to this
Mortgage, and any party who now or hereafter acquir~es a security interest
in the Premises, and who has actual or constructive nctice hereof hereby
waives any and all right to require the marshalling of aseats in connection
with the exercise of any of the remedies permitted by apoli:able law or

provided herein.

Mortgagor agrees to comply with the covenants and conditions of (le
Construction Loan Agreement, if any, which is hereby incorporated by
reference in and made a part of this Mortgage. All advances made by Holder
pursuant to the Construction Loan Agreement shall be indebtedness of
Mortgagor secured by this Mortgage, and such advances may be obligatory as
provided in the Construction Loan Agreement. All sums disbursed by Holder
prior to completion of the improvements to protect the security of this
Mortgage up to the principal amount of the Note shall be treated as
disbursement pursuant to the Construction Losn Agreement. All such sums
shall bear interest from the date of disbursement at the rate stated in the
Note, unless collection from Mortgagor of interest at such rate would be
contrary to applicable law, in which event, such amounts shall bear
interest at the highest rate which may be collected from Mortgsgor under

BRLLOTYw




- UNOFFICIAL COPY

07738 5

applicable law and shall be payable upon notice from Holder to Mortgagor
requesting payment therefor. From time to time as Holder deems necessary
to protect Holder's interest, Mortgagor shall upon request of Holder
execute and deliver to Holder, in such form as Holder shall direct,
assignments of any and all rights, or claims which relate to the
construction of the Premises, and which Mortgagor may have against any
party supplying, or who has supplied labor, materials, or services in
conncection with construction of the Premises, In case of breach by
Mortgagor of the covenants and conditions of the Construction Loan
Agreement, Holder, at Holder's option, with or without entry upon the
Prenises, (i) may invoke any of the rights or remedies provided in the
Congtruction Loan Agreement, (ii) may accelerate the sums secured by this
Mortfase and invoke those remedies provided in Section 29 hereof, or (111)
may do ooth. If after the commencement of amortization of the Note, the
"Note ano chis Mortgage are sold by Holder, from and after such sale, the
Constructica Toan Agreement shall cease to be a part of this Mortgage, and
Mortgagor shall-not assert any right of set-off, counterclaim, or other
claim, or defensr arising out of or in connection with the Construction
Loan Agreement agaiast the obligations of the Note and this Mortgage.

60. Mortgagor hereby waivos all right of homestead exemption in the Premises,

61, (a) Definitions: Fui rhe purpose of this Mortgage, Mortgagor and
Mortgagee agree that.-unless the context otherwise specifies
or requires, the following terms shall have the meaning herein
specified:

(1) "Hazardous Materials" shall mean (a) any "hazardous
waste" as defined by the Resource Conservation and
Recovery Act of 1970 (42-U.S.C, Section 6901 et. seq.),
as amended from time to tim:z, and regulations
promulgated thereunder; (U} any "hazardous substance"
as defined by the Comprehensive Environmental Response,
Compensation and Lisgbility Act of 1980 (42 U,S.A.
Section 9601 et. seq.) ("CERCLA"}. as amended from time
to time, and regulations promulgated thereunder; (c)
asbestos; (d) poly-chlorinated biphenyis; - (e) any
substance and presence of which on the Trumises is
prohibited by any Governmental Requiremen:s,-and (f)
any other substance which by any Governamen:ai
Requirement requires special handling in its
collection, storage, treatment, or disposal.

"Hazardous Materials Contamination" shall mean the
contamination (whether presently existing or hereafter
occurring) of the improvements, facilities, soil,
ground water, air, or other elements on or of the
Premises by Hazardous Materials, or the contamination
of the buildings, facilities, soil, ground water, air,

8LLOTIH
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or other elements oa or of any other property as a
result of Hazardous Materials at any time (whether
before or after the date of this Mortgage) emanating

from the Premises,

(b) Mortgagor’'s Warranties: Mortgagor hereby represents and warrants

(c)

(d)

that no Hazardous Materials are now located on the Premises and
that neither Mortgagor ner any other person has ever caused or
permitted any Hazardous Materials to be placed, held, located,

or disposed of on, under, or at the Premises or any part thereof,
No part of the Premises has ever been used as a manufacturing,
storage, or dump site for Hazardous Materials, nor is any part
of the Premises affected by any Hazardous Materials
Contamination,

borczagor's Covenants: Mortgagor agrees to (a) give notice

to 'ortgagee immediately upon the Mortgagor acquiring knowledge
of the presence of any Hazardous Materials on the Premises or
of any Hazardous Materials Contamination with a full description
thereof; (h) promptly comply with any Governmental Requirement
requiring the ramoval, treatment, or disposal of such Hazardous
Materials or hazardous Materials Contamination and provide
Mortgagee with seiisfactory evidence of such compliance, and
(¢) provide Mortgager, within thirty (30) days after demend by
the Mortgagee, with & bond letter of credit or similar
financial assurance evidzroing to the Mortgagee's satisfaction
that the necessary funds e:e-available to pay the cost of
removing, treating, or disposiig of such Hazardous Materials

or Hazardous Materials Contaminztion and discharging any
assessments which may be establiskeq on the Premises as a

result thereof.

Site Assessments: Mortgagee (by its o{ficers, employees, and
agents) at any time and from time to time, zither prior to or
after the occurrence of an Event of Defauly, apv contract for
the services of person (the "Site Reviewers") to perform
environmental site assessments ("Site Assessmencs™ ) on the
Premises for the purposes of determining whether chere exists
on the Premises any environmental condition which cculd result
in any liability, cost of expense to the owner or occupler of
such Premises arising under any state, federal or local law,
rule, or regulation relating to Hazardous Materials.

The Site Asgessment may be performed at any time or times, upon
reascnable notice, and under reasonable conditions established by
Mortgagor which do not impede the performance of the Site
Assessment, The Site Reviewers are hereby suthorized to enter
upon the Premises for such purposes.

Tris slalamant is based solely upon
mkumation and baliel, upon inlormation
kugishad by the benaliciary of baneficiar-
08 ol the alorasaid trusl. The undersigned
has 0o personal knowladge of any of the
fagis of slatemanta hoteln oontained,
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The Site Reviewers are further authorized to perform both above
and below ground testing for environmental damage or the presence
of Hazardous Materials on the Premises and such other tests on
the Premises as may be necessary to conduct the Site Assessment
in the reasonable opinion of the Site Reviewers, Mortgagor will
supply to the Site Reviewers such historical and operational
information regarding the Premises as may be reasonably requested
by the Site Reviewers to facilitate the Site Assessment and will
make available for meetings with the Site Reviewers appropriate
personnel having knowledge of such matters. On request,
Mortgagee shall make the results of such Site Assessment fully
available to Mortgagor which {prior to an Event of Default) may
at its election participate under reasonable procedures in the
iirection of such Site Assessment and the description of tasks of
thz-Site Reviewers. The cost of performing such Site Assessment
sheil be paid by Mortgagor upon demand of Mortgagee and any

suck obligations shall constitute additional indebtedness

hereby ‘'srcured by this Mortgage.

Indemnification: Regardless of whether any Site Assessments are
conducted hercurder, any Event of Default shall have occurred
and be continuirng o: any remedies in respect of the Premises

are exercised by lirtgagee, Mortgagor shall defend, indemnify
and hold harmless Morcgegee from any and all liabilities
(including strict liavility), actions, demands, penalties,
losses, costs or expenses \including, without limitation,
reasonable attorney's fees nud remedial costs), suits, costs

of any settlement or judgmenl and claims of any and every kind
whatsoever which may now or in‘tne future (whether before or
after the release of this Mortgag:) lLe paid, incurred or
suffered by or asserted against, Morigagee by any person or
entity or governamental agency for, witk.respect to, or as a
direct result of, the presence on or und<r, or the escape,
seepage, leakage, spillage, discharge, emisGion, discharging

or release from the Premises of any Hazardous Materials or
Hazardous Materials Contamination or arise out of or resylt

from the environmental condition of the Premises o the
applicability of any Governmental Requirement relaciny to
Hazardous Material (including, without limitation, CExCLA or

any so called federal, state, or local “Superfund” or Superlien”
laws, statute, law, ordinance, code, rule, regulation, order or
decree), regardless of whether or not caused by or within the
control of Mortgagee. The representations, covenants, and
warranties contained in this Section 61 shall survive the e

release of this Mortgage.

¥

This statomant is based solely upon
information and baliel, upon information
Tutnished by the beneficiary or baneheiar-
fos of ihe atoresaid trust. The undersigned
has no personal knowledge of any of the
(acts or slalements harein contained.
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(f) Mortgagee's Right to Remove Hazardous Materials: Mortgagee
shall have the right but not the obligation, without in any way
limiting Mortgagee's other rights and remedies under this
Mortgage, to enter onto the Premises or to take such other
actions as it deems necessary or advisable to clean up, remove,
resolve, or minimize the impact of, or otherwise deal with, any
Hazardous Materials or Hazardous Materials Contamination on the
Premises following receipt of any notice from any person or
entity asserting the existence of any Hazardous Materials or
Hazardous Materials Contamination pertaining to the Premises, or
any part thereof which, if true, could result in an order,
suit, imposition of a lien on the Premises, or other action
and/or which, in Mortgagee's sole opinion, could jeopardize
Mortgagee's security under this Mortgage. All reasonable costs
204 expenses paid or incurred by Mortgagee in the exercise of any
sucit, rights shall be secured by this Mortgage and shall be
pavsile by Mortgagor upon demand.

This statement is based solely upon
inlormation and beli!, upon information
lurnished by the beneliciary or banaliciar.
#s of the aforasaid trusl. The undersigned
has no petsanal knowledge of any of the
lacts or statemants herein conlained.

R8220TT6
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Trustee signasture and acknowledgement:

In Witness Whereof the undersigned Mortgagor has signed this Mertgage,
not individually but solely as Trustee as aforesaid, this 2% A, day
Of Lu? ¥ 19 ?/ »

Deerfield Federal Savings and Loan Association
nt §267 dated

(Name of trustee and number of trust) 2~19-91

TS slatement is based solely upon ( ‘f :
w'anaation and beksf, upon information By: mx\im
lurnshud by the benem-,a,y of bongliciar- (SisnaturE)

. o ohacsai ) ,

ies of tho ot :sald trusl. The undersigned David Mullins, Exscujive Vice President
has no persune! wizwisdge of any of the (Name and Title)

lacts of slalgmer.'s %r3in conigined.

ATIEST: This Insirumant {s nigned by oo:mew Fsdedral Savin%s [} \im
1 not individually but soisly as, l}?ﬁ under a cernain
/ ﬁ‘ﬂﬂﬂ’-- /{) W"IL Aqroomsnt known as Trust No..z...zé.. weSald Trust
~"(Signatire) ! I~ rsement is hereby mada @ pan hereol and any ¢'aims againat
. ( Leae T ustea vhish ray ragult rom the gigning of thug Instrument
Rl e ar s only out of any {rugt propedy waich sy ha e i
coune e arnd oaid Trustea shalt notbe porsanaily liabte for tha
Coeapnes ol Lny o1he terms and condilions of this agreemen!
tur 12 velidiiy or condition of the lite of said property or for
(Seal) .. .y croament with rospect tharato. Any and ali personat liability
of Doodield Federal Savings and Loan A;:;cl;&on is hereby
puritcssly waived by the parties herelo r rospaclive
STATE OF ILLINOIS ; gg vucassors and assigns.

COUNTY OF _ Lake 3

Ginger D. Tracz, Assistant Secirrary !
(Name and Title) o
¢

The undersigned, a Notary Public for LRKE L County, Illinois,
certifies that Adid S Liklins , the  Eysgrfo s President of
DELKFEWLD [LDECAL SAvINES  nih Lerins L=t B A - , the
gbove-named corporate trustee, and (oA D AWz oy the AsssimnT
Secretary of such trustee, who are personally known to me to Le .hs same persons
whose names are subscribed to the above Mortgage in such capacities on behalf of
the Mortgagor, personally appeared before me this day and severally acknowledged
that they signed and delivered the Mortgage as their free act and as ch: free
act of such trustee (acting as such trustee and not individually) and such
A53478n7_ Secretary acknowledged that, as custodian of such trustee's corporate
seal, JHE affixed such seal to the Mortgage as 4S€  free
act and as the free act as such trustee, all for the purposes set forth therein,

Given under my hand and official sesl, this  Z&74 day of
e 19_91 __at __dfenFirn , I1linois,

e
Pt
| &
»./ l
@
&

““arquerite Dc!=n

oy F‘-ublic. State ~; inene

'nm’SS'on [k N Yor I e

My commission expiresi™’ Expo . 330 o
3-30 93

(Seal)
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Individual signature and acknowledgement:

this
at ay]cm_

/éKA
eph D. WO3~;nrhowsk1

T2 AL Lenti m.,/

Mark J. WOJCleChWSKJ.

In Witness qu;eof the undersigned Mortgagor has signed this MnrcPage
day of )

, Illinois,

STATE OF ILLINOIS

COUNTY OF fpp i

The undersigned, a Notary Public for___ COOK County, Illinais,
certifies that___sogppu D, WOJCIECHOWSKI, AMY 3. WOJCIECHOWKI, MARK J. WOJCIECHOWSKI
and__ CHARLES J. WOICTECHOWSKI A
(R*gxx*ﬂg* personally known to me to he the game porsens who subscribed the ahove
Mortgage as the Mortgagor, perscnally appeared before me this dav and
acknowledged that they signed and delivered such Mortpaps as their free and

voluntary act, for the uses and purposes therein ser Foreh {pronouns singular
1f required) including the release and waiver of the right ¢l homestead

Given under my hand and offlcial seal, chis 26th

Febraury 19 91 , at Chicago

day of
Illinois.

SAMAASARAASL A darddibdaasrbhAsasranid! 0 Ahdl

“OFFICIAL SEAL”
EDWARD J. MADURA.‘NJR. Py _
KOTARY PUBLIC, STATE OF ILLINDIS ; .

My Commission Expires B/29/34 “ h‘”‘arﬁv:?”b“‘:

My commission expires: 8/29/94

8820116
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Legal Description of the Premises:

PARCEL I: That part of the North East 1/4 of the North East 1/4 of Section 14,
Township 41 North., Range 12 East of the Third Principal Meridian, lying
North of the North line of the South 30 acres of said North East 1/4
of the North East 1/4 of Section 14 aforesaid, lying South of the South
line of the North 50.0 feet of said North East 1/4 of the North East
1/4 of Section 14 aforesaid, lying West of the West line of the East
275.0 feet of said North East 1/4 of the North East 1/4 of Section
14 aforesaid, lying East of a line drawn at right angles to the said
South line of the North 50.0 feet, aforesaid. through a point 232.6l
fant West (as measured along said South line of the North 50.0 feet)
n¢ he said West line of the East 275.0 feet, aforesaid, all in Cook

Couaty . Illinois.

PARCEL II: Lots 14.znd 15 in block 2 in Sherman's Addition to Holstein in the
South East (1/4 of the North West 1/4 of Section 31, Township 40 North,
Range 14, Easc of the Third Principal Meridian, in Cook County, Illipois.

PARCEL III:Lots 22, 23 and &4 1n block 2 in Sherman's Addition to Holstein, a
subdivision of the Soutk East 1/4 of the North West 1/4 of Section
31, Township 40 North. Range 14 East of the Third Principal Meridian,

in Cook County, Illlinois.

This siatemsnt is based solely upon
mlermation and beliel, upon inlosmaion
lurnrshed by the banehciary or benafician
3 ol the aloresaid Irvst. The undersigned
_ . has'nu personal kntwladge of
U im e may tw Toow g« VC)-JC\;-L_'F Ciin ol ol ha

- N " - * - ]acl '.4 ’ r H
N B 5 74 S0manis horein conlained.
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