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State of tilinols MORTGAGE )
THIS MORTGAGE ("Security lnstrumant”) is given on FEBRUARY 27,
19 91 . The Mortgagor is
KENNETH A, HAAS A BACHELOR, AND
KEVIN L. HAAS , A BACHELOR, AND
LEE H. NAGAI , A BACHELOR
AN
6 whose address Is 1470 INDIAN HILL AVENUE , HANOVER PARK , ILLINOIS 60103
% {"Borrower~). This Security lnstument is given to
fé ASTOR MORWLAZE CORPORATION OF ILLINGIS
;" which Is organized and existing und~r tH2 laws of
d who! i 1059 NOT/{ SALEM DRIVE
e TR adoressis  SCRAUMBUEG, ILLINOLS 60194
<1 ("Lender"). Borrower awes Lender the principuf ~um of
:-] ONE HUNDRED SIX THOUSAND THRCE PR™NDRED NINETY FIVE AND 00/100
- Daollars (U.S. $ 106,395.00 ). This dut s avidenced by Borrowar's nole dated the same da:epﬁf this SOfurity Instrument
RCH ¢

{"Note™), which providas for monthly paymaents, with tho full.debt, if not paid earlier, due and payable on
2021 .This Securlty Instrument secures to Lender. f4)ine repayment of the debt evidencad by the Note, with interest, and all re-

newals, extensions and modifications; (b) the paymeant of all xther surns, with interest, advanced under Paragraph 8 to protect the se-
curity of this Security Instrumant; and (c) the perfermance of Bor owe's covenants and agreements under this Security Instrumant and
the Nota, For this purposs, Borrower does heraby morngage, grar.t.an-.convey to Lender, the following described property located in

COOK Caunty, Winoi’:
LOT 20 IN BLOCK 7 IN HANOVER HIGHLANDS, A SU3DTVISION OF THE SOUTH HALF OF THE

NORTHWEST FRACTIONAL QUARTER OF THE NORTH 49 ACRLES NF THE SQUTHWEST FRACTIOQNAL
QUARTER OF SECTION 31, TOWNSHIP 41 NORTH, RAGE 1) EAST OF THE THIRD PRINCIPAL

MERIDIAN, ACCORDING TO THE PLAT THEREOF RECCORDED MAY Ju, 1962 AS DOCUMENT
18471876, IN COOK COUNTY, ILLINOIS.

fIEI ATTORNEY SERVICES #

&

TAX 1D #07-31-308-020 ::

@

2

e

1107884
1470 INDIAN HILL AVENUE
which has1he addeess Of . . . . . .. i ittt ittt ot it it a s e st et ta st s e s s asaeatnossntansassannssasnsans .
[Streat)
HANOVER PARK Lo 60103
.................................................. Minois . . ... e e ... ["Propanty Address®);
[Ciry} [2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, rights, appurtenances,
rants, royalties, mineral, oil and gas rights and profits, water rights and -ilock and all fixtures now or hereatfter a part ol the property. All
replacements and additions shall also be covered by this Secutity lnstrument, All of the foregoing Is referred 1o In this Security
instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawiully seized i the estate heraby conveysd and has the right to mongage,
grant and convey the Property and that the Property is unencumbaered, »xcept for encumbrances of record. Borrower warranis and will
defend generally the title to the Properly againsl all claims and demands, subject to any encumbrances of tecord.

1. Paymant of Principal, Interest and Late Charge. Borrow.r shall pay when due the principal of, and interest on, the debt
evidenced by the Note and lale charges due undsr the Note.

2. Monthly Payments of Taxas, insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late chargus, an instaliment of any (a) taxes and special assessmants
lsvied or to be lavied against the Property, (b) leasehold paymants ar Jround rants on the Properly, and {c) premiums for insurca’nce

required by Paragraph 4. /S_‘g__
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Lender shall apply such pro@ N@“E"I o; I\@ NLT@@B‘, is é:curi instrumant, first {o any
delinquent amounts applied in the order provided in Paragraph 3, and *Nen t6 pregay t of prinbibal CAny*dpplication ol the proceeds

1o the principal shalf not extend or postpona the dus date of the month:y payments, which are referred to in Paragraph 2, or change the
amount of such payments. Any excess proceeds over an amount required 1o pay all outstanding indebtedness under the Note and this
Sacurity Instrument shall be paid lo the entity legally entitled thereto.
8. Feesn. Lender may collact fees and charges authorized by the Secretary.
8. Grounds for Accaleration of Debt.
{a) Default. Lender may, oxcept as imitad by regulation:. issued by the Secretary in the case of payment defaults, require
immediale paymant in ful! of all sums secured by this Security Instrument if:
(i) Borrower detauits by failing to pay in full any moithly payment required by this Securily Instrument prior o or on

the due date of the next monthly paymaent, or
(i) Borrower defaults by lailing, for a paried of thirty days. to perform any othar obligations contained in this Security

Instrument.
(b) Saele Without Credit Approval. Lender shall, if permitted by appiicabie law and wilk the prior approval of the
Sacretary, require immediate payment in full of all the surns secured by this Security Instrument if:
(i) All or part of the Property is otharwise transferred {other than by devise or descent) by the Borrower, and
(i’) The Property is not accupied by the purchaser ar graniee as his ar her primary residence, or the purchaser or
grantae does so occupy the Property but his or her cradit has not baen approved in accordance with the requirements
of the Secrelary.
{¢) No V/ulver. i circumstances occur thal would parmil Lender to require immediate payment in full, but Lender does not
requira su.h payments, Lender does not waive its rights with respact 1o subsequent avents.
(d) Regulitiana of HUD Secretary. In many circumstar ces regulations issued by the Secrelary will limit Lendar's rights,
in the case of Jaymant defaults, to require immediala payment in (ult and foreciose if not paid. This Security instrument
does not autnho ze accelaeration or foraclosura if not perrr itted by regulations of the Secrstary.

10. Relinstatement. Fortowaer has a right to be reinstated i## Lender has required immediate payment in full because of
Borrawer's failure to pay an amcur’ due under the Note or this Security Instrumant. This right applies evan after foreclosure proceed-
ings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum afl amounts required to bring Borrowaer’s
account current including, to the exter.tiiiey are cbligations of Borrower undar this Securily Insirument, loreclosure costs and reason-
able and customary atlorneys' fees and w:penses properly assoc:ated with the foreclosure procesding. Upon reinstatement by
Berrower, this Security Instrument and tha ubigations that it secures shall remain in eHect as if Lender had not required immediate
payment in full. Howaver, Lender is not required t~-nermit reinstatem ant if: (i} Lender has accepted reinstatament after the commence-
ment of foreclosure proceedings within two yaeais im.nediately preceding the commencement of a current foreclosure procesding, (ii}
reinstatemaent will precluda foreclosure on differeni-graunds in the fulLre, or (iii) reinstatemant will advarsely alfect the priority of the lien
creatad by this Securily instrument.

11. Borrower Not Released; Forbsarance by cunder Nct a Walver. Extension of the time of payment or modiication of
amortization of the sums secured by this Security Instruinant grantad by Lender to any successor in interest of Borrower shali not
oparate to release the liability of the original Borrower or Borroyvar's, successor in inlerest. Lender shall not be required to commence
procaadings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
seacured by this Security Instrument by reason of any demand mad's o the original Borrower or Borrower's successors in interast. Any
forbearance by Laender in exercising any right or ramady shall not be 4 waier of or praclude the exercise of any right or remedy.

12. Succeascrs and Assigns Bound; Jolnt and Seversl Lizol) ty; Co-Signers. The covenants and agreemenis of this
Security Instrument shall bind and benalit the successers and assigns of Lesdor and Borrower, subject to the provisions of paragraph
9(b). Borrower's covenants and agreements shall be joint and seve-al. Any Finiiower who co-signs this Security lastrumeant but does
not execule the Nofe: (a) is co-signing this Sacurity instrument orly to morgagr, giant and convey that Borrower's interest in the
Propery under the terms of this Security Instrument; (b) is not persorally obligated ‘o pay.ihe sums securad by this Security Instrument;
and {c) agrees that Lender and any other Borrower may agree to extend, medify, forbze-ar make any accommodations with regard 1o
the term of this Security Instrument or the Note without that Borrowar's consent.

13. Notices. Any notice to Borrower provided for in this Sacurity Instrumant shall k.2iven by delivering it or by mailing it by
first class mail unless applicable law requiras use of another method The nolice shali be direcied 12 the Proparty Address or any other
address Borrower designates by notice 1o Lender. Any notice 10 Lender shall be given by first'ciass mail to Lender's address siated
herain or any other address Lender designates by notice to Boroiver. Any nolice pravided for in fais Securily Instrument shail be
deamed to have bean given to Borrower or Lander when given as previded in this paragraph.

14. Governing Law; Severabllity. This Securily Instrument shall be governed by Faederal law.ans. tha law of the jurisdiction
in which the Property is locatad. in the event that any provision ar ¢.ause of this Security instrumant or the Fo’> conlicls with applica-
ble law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be nivzn effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are daclared 10 be severibic.

15, Borrower's Copy. Borrower shall be given one confoermed copy of this Securily Instrument,

16. Assignment of Rents. Borrowsr unconditionally assigns and transfers 1o Lender ali the renta and revenues of the
Property. Borrower authorizes Lender or Lender's agents to colfest the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agenis. Howaver, prior to Lender's nolica to Borrower of Borrower's breach of any
covenant or agresmeni in the Security Instrument, Borrower shall collect and raceive all rents and revenues of the Property as trustes
for the benefit of Lender and Borrower. This assignmeant of rents constitules an absofule assignmant and no an assignment for

additional security only.
if Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall ba held by Borrower as trustee tor benefit

of Lender only, to be applied to the sums secured by the Security Instrumant: (b) Lender shall be antitled to coifect and raceive ali of the
rents of the Property; and {¢) each 1enant of the Property shall pay all rents due and unpaid to Lender or Lendar's agent on Lendar's

written demand to the tenani.
Borrowsr has not executed any prior assignment of tha ranis and has not and will not perform any act that would prevent 5;7
-y

Lender from axercising its rights under this Paragraph 16.

Lendst shall not be required to anter upon, take canirol o! or maintain the Proparty before or after giving notice of breach 1o
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents shall
not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the property shall tarminate

when the debt secured by thae Securily Instrument is paid in full,
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