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BLOOMINGDALE, IL., 60108

91107948 “’ FIRST CHICAGO JENNTFER FATIGATO

3 EQUITY CREDIT LINE

o MORTGAGE

~ MARCH 7 91

3 THIB MORTGAGE ("Security instrument”) Is given on 19 . The mortgagor s
"N GERALD J. SUSMARSKI AND JCAN M, SUSMARSKI, HIS WIFE ("Borrower").
) This Security instrument ia ghven fo FIRST CHICACO BANK OF BLOCMINGDALE, NATIONAL ASSOCIATION '
) whichisa A organized and existing under the laweof U, S, A,

whose addrasals _114~-118 E, LAKE, BLOOMINGDALE titinois 60108 {"Lender"). Borrower owes

Lender the maximum princiralzum of _SIXTY THOUSAND AND NO/100

Doliars (U.S.$_60,000, 00 75, ir the aggregate unpald amount of all loans and any disbursements made by Lendar pursuant to that
certain Equity Credit Line Agraomur': of aven gate herewith sxecuted by Borrower (*Agreement™). whichever is less. The Agreement Is
heraby incorparated In this Secutlty lalrument by reference. This debt Is evidenced by the Agieemen! which Agreement provides for
monthly interast payments, with tha lu'-uebt, If not pald aarller, dus and payable flve yoars fram the Issue Date (as defined in the
Agreament). The Lender wilt provide the Bortcwdr with a tinal payment natice at least B0 days before tha final payment must be made. The
Agreement provides that foans may be made !r=.n'ime 1o ima during the Drew Perlod [as defined In the Agreement). The Draw Perlod may
be extended by Lender in lis soig discration, butin no =vent later than 20 years from the date hereot. All future loans will have the same llen
priority as the original ican, This Security instrumint sacures io Lender: (a) the rapayment of the debt evidenced by the Agreement,
including all principal, Interast, and cther charges as provided for In the Agreament, and ali renswals, extensions and modiiications; (b} the
payment of ail ather surns, with Interest, advanced uncter paragraph 6 of this Security Instrumant (0 protect the security of this Securd

Instrument; and (c} the performance of Borrower's covenaals ard agreaments under this Security Instrument and the Agreaement and all
renswals, extensions and modifications thered!, all of the foreg “ng not to excead twice the maximum principal sum slated above, For this
purpess, Borrower doss heraby morigage, grant and convay to Lender the following described property located In

SY6L01I6

COOK County, filinals:

Lot 272 in Timbercrest Woods, Unit No. 5, beinga subdivision in the SOutheast % of
Section 21 and the Southwest % of Section 22, Boch 'n Township 41 North, Range 10
Bast of the Third Principal Meridian, in Cook County, Illinois, according to plat
thereof recorded as Document Number 20,329,340 in tha Recnrder's Office of Cook County
Illinois and registered as Document Number 2,360,643 in the Office of the Registrar of

Titles.
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Permanent index No. 07-22-306-035 ) [ ‘:)

which has the address of 308 RITTERSWERT COURT . SCHAUMRBIIRG

tinols__£0193 (“Property Addreas"):

TOGETHER WITH a)l the Improvements now or hareatter erecied on Ihe property, and all gasements, rights, appurtenances, reats,
royalties, mineral, oli and gas rights and profits, claima or demands with reapect lo insurance, any and all awards made for the laking by amk
nani domain, water righta and stock and all fixtures now or hereafter & pant of the property. All replacements and aadditions shall also be
caverad by this Security Instrument Al of the toregoing la referred to (n thig Securlly Instrument as the “Property”.

BORROWER COVENANTS that Borrower is law{ully asised of the astale heratiy convayed and has the right to morigage, grant and
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Qony-Wheaton Bak ° 735"

BLOOMINGDALE, IL, 60108

91107948 @" FIRST CHICAGO JENNIFER FATIGATO

o EQUITY CREDIT LINE
™ MORTGAGE
N MARCHE 7 91
3 THIS MORTGAGE ('Security Instrument"} is given on 19 . Tha mortgagor is
N GERALD J. SUSMARSKI AND JCAN M, SUSMARSKI, HIS WIFE (“Borrowar").
J This Secumy Ingtrument is glven {o FIRSI‘ C}JICACD BANI'( OF BMMALE; NATIONAL AMIATION \
) whichls e A organized and existing under the lawso! _ U, S, A,
whose addressis _114-118 E, LAKE, BLOOMINGDALE iinois___ 60108 {"Lender"). Borrower owes

Lander the maximum principal auin of _ SIXTY THOUSAND AND NO/100

Dollars (U.S. $ 60,000,006 e aggregate unpald amoun! of all loans and any disbursements mada by Lender pursuant to that
cenain Equity Credit Line Agresmeni of av'en date herewith axecuted by Borrower (“Agreement”), whichever Is less. The Agreement is
heraby Incorporated In this Securlty inutrumant by reference. This debt |s evidenced by the Agreement which Agreement provides for
maonthly interest payments, with the fuii debt. it not pald earller, due and payable fiva years from the !ssue Date (as defined In the
Agreement). The Lender will provide the Borrower with a final payment notice at least 90 days before the final paymant must be made. The
Agreement provides that loans may ba made from-ime to time during the Draw Perod (as defined in the Agreemsnt). The Draw Period may
be axtendad by Lender in ite sole discretion, but in na avex later than 20 years from the date heraof. All {uture loang will have the same lien
prority as the original loan. This Securlty tnstrumsl secures to Lender: (a) the repayment of the debt evidenced by the Agraemant,
Including ail principal, Interest, and other charges as prov«ded for In the Agreement, and ali renewals, extensions and modiiications; (b} the
payment of all other sums, with interest, advanced unde; paicgraph 6 of this Security instrument to protect the securty of this Security
Instrument; and {c) the perormance of Borrower's covenanie a4 agreements under this Secunty Instrument and the Agresment and all
renewals, extensions and modifications theraa!, all of the foregalng not 1o exceed twice the maximurn principal sum etated above. For this
purpose, Borrowar does hareby mortgage, grant and corvay to Lendar the (oilowing dascribed property located in

8V6L0OTIG

COOK County, llinols:

Lot 272 in Timbercrest Woods, Unit No. 5, being‘a subdivision in the SOutheast % of
Section 21 and the Southwest % of Section 22, Both ir<Township 41 North, Range 10
BEast of the Third Principal Meridian, in Cock County, Tllinois, according to plat
thereof recorded as Document Number 20,329,340 in the Revovder's Office of Cook County
Illinois and registered as Document Number 2,360,643 in che Office of the Registrar of

Titles.

7
o '“:ﬁ ‘5 /
Parmanent Index No. (7-22-3068-038% \rd J ’)

which has the address of 309 BITTERSWERT COIURT, SCHAIMRIIRSG |

Yinois_ 60183 ("Property Address”);

TOGETHER WITH afl the improvemants now or hereatter erected on the property, and all gasements, rights, appurtanances, rents,
royaities, mineral, oil and gas rights and profita, claims or demands with reapect to Insurancs, any and all awards made for the taking by emt-
nent domaln, water righta and stock and all fixturas now or harealter a part of the property. All replacements and additions shall aiso be
covered by this Security instrument. Al of the foregolng Is referred to in this Security instrument as the “Property”.

ROBRBRAWER COVENANTE that Barrowar is lawfully salaad of tha astate harabyv canveved and has the right to morigage. grant and
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10. Successors and Assigns Bound; Jolnt and Severai Liability; Co-signars. The covenants and agreements of this Security
Instrument shall bind and beneli the succeseors and assigns of Lender and Borrower, subject to the pravisions of paragraph 16. lf there ls
more than one party as Borrower, sach of Borrower's covenants and agreemanta shall be joint and several Any Borrowar who co-signs this
Sacurity Instrument but does not execute the Agraement: (a) is co-signing this Security Instrument only to mongage, grant and convey that
Borrowersinterest in the Property under the ferms of this Security Instrument; (b Is not personally obligated to pay the sums securedby this
Security Instrument; and{c) agrees that Lender and any other Borrower may agree to extand, modify, forbear or make any accommodatlons
with regard to tha tarms of this Sscurity Instrumant or the Agreement withou! that Borrowar's consent

11. LoanCharges. !f theioan secured by this Security instrument I3 subject to a law which sets maximum loan charges, andthatlaw
ia finglly interpreted so that the interest or othar loan charges collected of to be collected in connection with tha loan axceed tha permitted
fimits, then: (a) any such{oan charge ahall be reduced by the amount necessary loreducathe charge tothe parmitted imil; and(b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrowaer, Lender may choose 10 make this refynd by
reducing the principal owed undarthe Agreement or by making a direct payment to Borrower. ¥t arefund reduces principal the reduction wi
be irealed as a partial prapaymant without any prepayment charge under the Agreement.

12, Notlces. Any notica to Borrowsr provided for inthis Security Instrument shalibegiven by delivering tt or by mailing # by firs! class
mail uniess applicable 'aw requires use of another method The notice shall be directed to the Property Addregs or any other address
Borrowsr designates by notice to L.ender. Any nollice to Lender shall be given by tirst class mali to Lender's address staled herein or any
other address Lender drs'qnates by notice to Sorrower. Any notlce provided tor in this Security Instrument shail be deemed to have been
given to Borrawet or Lendur when given as provided in this paragraph.,

13, Governing Law; e erablility, This Security instrumeni shall be governed by federal law andthe law ol illinoia inthe event that
any provision or clause of this Sacurity Instrument or the Agreement canflicts with appiicable law, such conflict shall not aflect cther pro-
visions of this Sacurity Instrumantv-ihe Agreemeant which can be given eHect without the contlicting provision. Tothia endthe provisions of
this Security Instrument and the Acicement are declared to be severable,

14. Assignment by Lender. Ledrr may assign all of any portion of its interasi hereunder and its rights granted hereln and in the
Agreement to any person, trusi, financizi ingtitution or corporation as Lender may determine and upon such assignment, such assignes
shall thereupon succead (o ali the rights, inter st and options of Lender herein and in the Agreement, and Lender shall thergupon have no
furthar obligations or liabilities theraundar.

18. Transterofthe Property or a Beneficial intevestin Borrower; Due on Bale. Hallorany par of the Property or any interest in it
i8 3old or transfarrad (or if a beneficial interest in Borrowrr is sold of transterred and Borrower is not a natural person)j withaut Lender's prior
written consant, Lender may, at its option, require immediats payment in tull of all sums securad by this Security Instrument. However, this
option shall not be exsrcised by Lender Il exercige is prohihiied by tederai faw as of the date of this Security Instrumant.

if Lander exarcises this option, Lender shali give Borrower notice of acceleration. The notice shail provide a period of not less than 3¢
days from the date the notice is detivered or mailed within which Borruwer must pay all sums secured by this Security Instsument. If Borrowar
falis 1o pay these sums prior (0 the expiration of this period, Lender may invoke any remadies permitted by this Security Instrument or the
Agreament withoul further natice or demand on Borrower.

18, Borrower's Right to Relnstate. if Borrower meats cartain conaitions, Borrower shall have the right 1o have enforcement of this
Securlty Instrument discontinuad at any (ime prior to the entry of a judgment en‘orcing this Security Instrument. Those conditions arg that
Borrower: (2) pays Lender ali sums which then would be due under this Security Inst-ument and the Agreement had no acceleration
occurred; {bj curas any default of any olher covenants or agreements; (c) pays ati cxpentas incurred in enfarcing this Securlty Instrument,
including, but not limited o, reasonable attorneys' fees; (d)1akes such aciionas Lander r 11y / 2asonably require o assure thatthe lienofthis
Securlly Instrument, Lender's rightsinthe Property and Borrower's obligationto pay the v:me secured by this Security Instrument ghalicon-
tinue unchanged; and (8) not use the provision more frequently than once every five yea s | on reinstalement by Borrower, this Security
Instrument and the obligations secured hereby sk all remain fully effective as if no accelerationhes cesurred. However, thisright 1o reinstate
shalii not apply in the case ol acceleratlion under paragraph 15,

17. Priot Mortgage. Borrower shali not ba tn dafautt ol any provision of any priur mortgage.

18. Acceleration; Remedies. L.ender shall give notice to Borrower prior to acceleration tollowing. (a) Forrower's fraud or material
misrepresentalion in connection with this Security Instrumant, the Agraement or the Equity Credit Line eviuer.cel by the Agreemant; (b}
Borrowers {allure ic mest the repaymant terms of the Agreement; or(c) Borrower's aclions or inactions which adversely affact the Property
or any right Lender has in the Property (but not prior 1o acceleration under paragraph 15 unless appiicable faw provides otharwise). The
nolice shallspecily: (aj the default;{b) the aclion required tocure the defaull, (c) a date, not (ess than 30 daysfrom the Sriaihe noliceis given
to Borrowar, by which the default must be cured: and(d) that fallure o curethe default on or before the date specifiedin e notice may rasull
in acceleration of the sums secured by this Security instrument, foraclosure by judicial proceeding and sale of the Property. The notice shalt
furtharintorm Borrower of the right fo relnstate after acceleration and the right to aserl In thaforeclosure proceedingthe nonaxistenceofa
delault or any other delanse of Borrower to acceleration and foreclosure. It tha default is not cured on or before the date spaciiied inthe
notice, Lender at its option mey require Immediate payment in full of all sums secured by this Security Instrument without turther demand
and may foraciosa this Security Instrument by judicial proceeding. Landar shall be aniitled to collect all expenses incurred in legal pro-
ceedings pursuing the remedies provided in this paragraph 18, Including, but not limited to, reasanable attorneys’ fees and costs of
title evidence.

19. Lander In Possassion, Upon acceleration under paragraph 18 or abandonment of the Property and at any time priot {0 the
expiration of any period of redemplion following judicial sale, Lender(in person, by agent or by judicially appointed receiver) shall be entitled
10 enter upon, take possession of, and menage the Properly and to collect the rents of the Property including those past due. Any rents
collected by Lender of tha receiver shall be applied first to payment cf the costs of management of the Property and collection of rants,
including, but not limited to, receiver's fees, pramiums on receivers bonds and reasonable attorneys’ fees, and thento the sums sacured by
this Secutity inalrumant Nothing heraln contained shall be construad as constiluting Lender a mortgagee in possegsion inthe absence of
the taking of aciual possession of the Property by Lender pursuant to thia Paragraph 18, In the exercise ol the powers harein granted Len
der, no liabifity shal! be asserted or enforced against Lendar, all such liability baing expressly waived and releasad by Borrowar.

20. Relesse Upon payment of all sums secured by this Security Instrumend, Lander shall release this Security Instrument.
21. Walver of Homaestead. Borrower waives ali righ! of homestead exemption (n the Property.

22, No Offsets by Borrower, No olfsel or claim that Borrower now has or may have in the future against Lender shall relieve
unis dusunderthe Aargsment orthis Security Inatrument or from performing any other obligations containag
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