0359664,

CHICAGO, I

08470
gz v, (| NOFFICIAR COPYs 7 5

R SR LI RN

RECORD AND RETURN TO:

ALLIED MORTGAGE CORPORATION ﬁﬂ,_”‘,m,u%;-ﬂhqz-¢;wu e
8600 W. BRYN MAWR AVENUE-SUITE 7 L
CHICAGO, ILLINOCIS 60631 -
{Space ADove This Line For Recording Data)
9148246 MORTGAGE
THIS MORTGAGE {"Security Instrument*} is givenon MARCH 8 , 1991

The mortgagor is JOHN J. SCHEIBER
AND SANDRA L. SCHEIBER, HUSBAND AND WIFE

ALLIED MORTGAGE CORPORATION
. which Is organized and existing under tha laws of

., and whose address is 8600 W. BRYN MAWR AVENUE-SUITE 725-S

[“Borrowar”). Tuis f saourity Instrument is given to

THE STATE CF/ILLINCIS

CHICAGO, ILLINWLIS 60631 (“Lender”,
Borrower owas Lander tix2 roinclpat sum of

EIGHTY THOUSAND &ANWR 00/100Q

Dollars U.S. $ 80,000.,00 }. This debt is avidanced by Borrower's note dated ths same dsta as this
Sacurity Instrumant {"Note”), which zrovides far maonthly payments, with the full debt, if not paid earliar, dua and payabis
on APRIL 1, 2021 . ~This Security instrument secures 1o Lendar: {a) tha repayment of the debt evidenced

by the Note, with interest, and al) rerewal ., axtansions snd modifications; (b} the payment of al) othar sums, with interest,
advanced under paragraph 7 to pratect the sacurity ot this Security Instrumaent; and (c) the parformance of Borrower's
covenants and agreements under this Securi(y instrurment and the Note. For thia purpose, Borrower does hareby mortgage.
grant and convay to Lander the foliowing deusrib~d property located in

COOK ZSounty, lilinois:

LOT 45 IN PRILL'S HICKORY HIL.S ESTATES, A SUBDIVISION OF THE

SCUTH 1/2 OF THE SOUTHWEST 1/4 2 THE NORTHWEST 1/4 OF SECTION

12, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 17, 1953,

AS DOCUMENT 15696071, IN COOK COUNTY,: ILLINOIS.

532108475
23-12-105~-004
which has the address of 7929 WEST 98TH PLACE \ HITKORY HILLS ,
(Street} (ciy)
Hiinogis 60457 (*Property Address*);

121p Code)

TOGETHER WITH sl1 the improvements now or horeafter erected on the property, and s’ cxsements, rights,
appurtenances, rents, royalties, mineral, oMl and gas rights and profits, water rights and stock and sl %!xturas now or
hareafter a part of the property. All replacements and additions shall siso be caverad by this Sacurity lasiumant. All of
the foragoing is referred to in this Securlty instrument as the "Property.”

BORROWER COVENANTS that Borrowaer is iawfully seisad of the estate hereby convayed snd has the right to mortgage,
grant and convey tha Property and that the Property is unencumbered, except for encumbrances of racord. Borrowesr
warrants and will defend generally the title to the Property against »i} claims and demands, subject to any encumbrances of

racord.

THIS SECURITY INSTRUMENT comhbines uniform covenants for national usas and non-uniform covenants with Hmitad
variations by jurisdiction to constitute a unitorm security instrument covering real proparty.

U.‘!DJIEQBM_QQMEHAHIS} Borrower and Lander covensnt and agres as follows:
[- 1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES.J Borrowar shailt promptly pay when due

the principal of and interest on the debt evidenced by the Note snd any prepayment and late charges due under the Nats.
ILLINOIS ~Single Family -FNMA/FHLMC UNIFORM INSTRUMENT R
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Any amounts disbursed by Lender under this paragraph 7
,%eburity instrument. Unless Borrower and Lender agrae to othsr terms of payment, these amounts shall bear interest from

the date of disbursement st the Note rats and shall be payable, with interast, upon notice from Lander to Borrower
requesting payment.

If Lander required mortgage insurancs as & candition of making the loan sacured by this Security instrumant, Borrower
shall pay the premiums required to maintain the insurance in effect untll such time as the requirement for the insurance
terminates in accordance with Borrower’s and Lander’s written agresmont or applicable law.

L 8. INSPECTION. ILender or its agent may make reasonabla entriss upon and Inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifylng reasonsbls cause for the inspection.

[ 9. CONDEMNATION. } The procaeds of any awsrd or ctsim for damages, direct or consaquantial, in connection with
any condemnation or other taking of any part of the Property, or for conveyante in lieu of caondemnation, are hereby
assignad and shall be paid to Lender.

In tha ovent of a totai taking of the Property, the proceeds shall bs applied to the sums sacured by this Saecurity
Instrument, whather or not then due, with any axcess paid to Borrower. In the event of a partial taking of the Property,
uniass Borrower and Lendsr otherwise agree in writing, the sums secured by this Sacurity Instrument shall be raduced by
the amount pf the proceeds multipliad by the following fraction: (a) the total amount of the sums secured immediately
befare the taking, divided by Ib} the fair market value of the Property immediately before the taking. Any balance shall be

paid to Borrowaer.
It the Praperty 's abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make

an award or sett’c.a alm for damages, Borrower fails to respond to Lender within 30 days aftsr the date the notice is
given, Lender is authc ized to collect and apply the proceeds, at its option, eithar to rastoration or repair of the Property or
to the sums secured by th's Security Instrument, whether ar not than due.

Unless Lender and Turuwer atharwise agres In writing, any application of proceads to principal shall not extend or
postpone the dus daie o, ‘h4 ~onthly payments reterrad to in paragraphs 1 snd 2 or changa the amount of such payments.
f 10. BORROWER NOT RELEASTED; FORBEARANCE BY LENDER NOT a wmvg&_l Extension of the time far paymaent or
modification of amortization of ?.m sums secured by this Security lnstrumant granted by Lender to any successor In
interest of Borrowaer shall not opari.te-to release the liability of the original Borrower or Borrowsr’s succassors in interast.
Lender shal! not be required to commeance procsedings against any auccessor in interest or refuse to extend tima for
payment or otherwise modify amortizatio’s €7 the sums seoursd by this Saecurity Instrument by reason of any demand mada
by the ariginal Barrower or Barrower's surcessors in Intsrast. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or praciude the exarc/se of any right or ramedy.
[__1 1. SUCCESSORS and ASSIGNS BOUND; OIMNT and SEVERAL LIABILITY; CO-signers. The cuva:{ants and agraements
of this Security instrument shall bind and bend{i# the successors and assigns af Lender and Borrowar, subjoct to the
provisions of paragraph 17. Borrower’s covanants (nd ap-semants shall be joint and seversl. Any Borrower who co-signs
this Security Instrument but does not sxscute the Notz. (2} Is co-slgning this Sacurity Instrumant only to mortgage, grant
and convey that Borrower's interast ln the Property under the terms of this Security Instrument; (bl is not personally
obligated to pay tha sums sscured by this Security Instrument; aad (c) agrees that Lender and any other Barrower may agrea
to sxtand, modity, forbear or make any socommodations wiw: “epard ta the terme of this Seourity Instrumont ar the Note
without that Borrowaer‘'s consant.
[ 12. LOAN CHARGES. | It the loan secured by this Sscurity inst/uraent is subject to a law which sats maximum loan
chargas, and that law Is finplly interprated so that the interest cs c.huir loan charges collacted or to be collected in
connaction with the loan axceed the permitted limits, then: i(a} any such loan charge shall be reduced by the amount
necessary to reduce tha charga to the permitted timit; and (bj sny sumsa 7 resdy collacted trom Borrower which excesded
parmitted limits willi ba refunded to Borrower. Lander may cthoose to make thiy refund by reducing the principal owed
undar the Note or by making a dirsct payment to Borrowaer. |f a refund reduce: oriricipal, the reduction will be treated as a

artial prepaymant without any prepaymaent charge under the Note.

L_13. LEGISLATION AFFECTING LENDER'S RIGHTS. | If snactmant or sxpiration-of cpplicable laws has the eftect of
rendaring any provision of the Note or this Security Instrumant unsnforceakie accordine *=.its terms, Lender, at its option,
may raquire immadiate payment in full of all sums secured by this Security Instrument 7nd may invoke any remadies

permittad by paragraph 19. If Lender axercises this option, Lendar shall take tha staps specitisd in the sscond paragraph

of paragraph 17,

[_{M. NOTICES. [Am,r notice to Borrower pravided for in this Sscurity instrument shall be giver by delivering it or by
mailing it by first class mal! uniess spplicable law requiras use of anothar method. The notice 8'.a)' by directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Leid~e 2hall ba given by
firgt class mall to Lender's address stated harein ar any other address Lender designates by notice ta Bo rowar. Any notice
provided for in this Security Instrument shall be dasmaed to have been given to Borrowsr or Lender whan giva 1 as providad

in this paragraph.
[ 15. GOVERNING LAW; SEVEHABILITY.AJTM! Socurity instrument shall be governed by faderal law and the law of the

jurisdiction in which ths Property Is {ocatad. In the event that any provision or ciause of this Security instrumeant or the
Note conflicts with applicable law, such conflict shall not affeot othar provisions of this Sacurity Instrument or the Nots
which can be given affect without the conflicting provision. To this end the provisiona of this Security Instrument and the
Note are daclarsd to be saverable.

1E. BORROWER'S COPY. ] Borrower shall ba given one conformed copy of the Nate and of this Security Instrument.
L__17. TRANSFER of the PROPERTY or s BENEFICIAL INTEREST in BORROWER.. fil ali or any part of the Property or any
interest In it is sold or transferred (or if & benaficia! interest In Borrower |s sold or transferred and Borrower is not a
natural person without Lender's prior writtan consent, Lander may, at its option, require immediate paymant in full of all
sums securad by this Security Instrument. However, this option shall not be axercised by Lender if exarcise is prohibited
by federal law as of the date of this Securlty Instrument.

if Lander axercisas this option, Lender shaill give Borrowsr notice of acceleration. The notice shail provide a period of
not less than 30 days from the date tha notice Is delivered or mailad within which Borrower must pay all sums secured by
this Sacurlty Instrument. If Borrower faits to pay these sums prior to the expiration of this perlod, Lender may invoke any
ramedias parmitted by this Security Instrument without further notice or demand on Borrowar.

Borrawerls) Initlals_____ IS _M S Pages 3af 4 DPS 422
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