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FHA MORTGAGE

FHA CASE NO.
STATE OF ILLINOIS

131:6280204~-796

—__ ThisMortgage(*‘Security [nstrument”)isgivenon ~ MARCH 7 .19 9]
The Mortgagor is C+ROLYN V. BELL, A SPINSTER AND FRANK PARKER, A BACHELOR AND
ROSLIE PARKER, DIVURIED NOT SINCE REMARRIED

whose address is 9233 ‘SUUTH LOOMIS, CHICAGO, ILLINOIS 60620

(**Borrower""), This Security Instrument isgiven o
FLEEYT MORTGAGE CORP. .

which is organized and existing under the lawsof <~ THE STATE OF RHODE ISLAND , and whose
address is 1200 WEST PARKLAND AVENUF, MILWAUKEE, WISCONSIN 53224

('Lender’'}. Borrower owes Lender the principal sumol
SIXTY EIGHT THOUSAND EIGHT HUNDRED SEVENTY ONE_AND NG/100

Dollars{U.S. % 68,871.00--~-~ ).
This debt is evidenced by Barrower's note dated the same date as this Lecurity Instrument (*'Note'’}, which provides for

monthly payments, with the full debt, if not paid earlier, dueand payailicon _APRIL 1, 2021 .
This Security Instrument secures to Lender: (a) the repayment of the debt ¢videnaced by the Note, with interest, and all
renewals, extensions and modifications; {b) the payment of all other sums, with ir.cerest, advanced under paragraph 6to
protect the security of this Security Instrument; and {c) the performance of Borrowe)’s covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby moiiguge /grant and conveyto Lenderthe
following described property located in COOK County, Illinois:

LOT 1l AND SOUTH 1/2 OF LOT 12 IN BLOCK 16 IN CREMIN AND BRELAN 'S FAIRVIEW
PARK SUBDIVISION OF CERTAIN BLOCKS AND PARTS OF BLOCKS IN CROSPY{YS AND QTHERS
SUBDIVISION OF THE SOUTH 1/2 (WEST OF RAILROAD) SECTION 5, TOWNKSHFLP 37 NORTH,
RANGE i4, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS.

DEPT-01 RECORLING
T#1111 ‘TRAH 9540 03711791 £3:1

’ - 00 0237 4 Zo1-108%
5 C3 311-009 Zoax} cEmTY R corpek 10

whichhastheaddressof 9233 SOUTH LOOMIS, CHICAGO
[Street|
THinois 60620 (*'Property Address”);
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and alt easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, Altof
the foregoing is referred to in this Security instrumeni as the *‘Property.**

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generaily the title 1o the Property againsi all claims and demands, subject to any encumbrances of record.
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{n) Default. Lender may, except as limited by regulations issued by the Secrelary in the case of payment defauits, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by [ailing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or
gil) Borrower defautts by failing, for a period of thirty days, to perform any other obligations contained in this Security
nstrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the Secretary, require
immediate payment in full of all the sums secured by this Security Instrument if:

(i} All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantec as his or her primary or secondary residence, or the purchaser or
grantee does 50 occupy the Property but his or her credit has not been approved in accordance with the requirements of the Secretary.

(¢) No Walver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does aot
require such payments, Lender does not waive its rights with respect to subsequent events.

{(d) Regulations of HUD Secretary. [n many circumstances regulations issued by the Secretary will limit Lender’s rights, in
the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize acceleration or foreclosure If not permitted by regulations of the Secretary.

10. Relnstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security [nstrument. This right applies even after foreclasure
proceedings are ‘astituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required te
bring Borrowes’s a.count current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosurs costs pac reasonable and customary attorney's fees and expenses properly associated with the foreclosure
proceeding. Upon reizstitement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as
if Lender had not requiréimmediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has
accepted reinstatement aft:r the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a curier. roreclosure proceeding, (ii) reinstatement will prectude foreclosure on different grounds in the
future, or (iii) reinstatemen’ wd' adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forl;earance By Lender Not & Waiver. Exiension of the time of payment or modification of
amortization of the sums secured bziiis Security Instrument granied by Lender to any successor in interest of Borrower shall not
operate to release the tiability ot the orizinal Borrower or Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any succes:or-in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security fust.ument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lendsr in exercising any right or remedy shali not be a waiver of or preclude the

exercise of any right or remedy.

12. Successors and Assigna Bound; Jolnt and sev’ ral Liability; Co-Signers. The covenants and agrcements of this Security
Instrument shall bind and benefit the successors any essipns of Lender and Borrower, subject 10 the provisions of paragraph 9.b.
Borrower’s covenants and agreements shall be joint uns siveral. Any Borrower who co-signs this Security Instrumenl but does
not execute the Note: {8) is co-signing this Security Instiument only to mortgage, graat and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b} iraot personatly obligated {0 pay the sums secured by this Security
{nstrument; and {c) agrees that Lender and any other Tiorrcwer may agree to extend, modify, forbear or make any
accommodations with regard to the term of this Security Insirum=nt or the Note withoul that Borrower's consent.

13. Notices. Any netice to Borrower provided for in this Securiiy Justrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The aatice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lradrer shall be given by first class mail to Lender’s address
stated herein or any address Lender designates by notice to Borrower. Ary r.tice provided for in this Security Instrument shail
be deemed to have been given to Borrower or Lender when given as providrd in this paragraph.

14. Governing Law; Severabllity. This Security Instrument shall be governed by rederal taw and the taw of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with ap-
plicable law, such conflict shall not affect other provisions of thi* Security Instruiaeut or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Seccurity Insiriment and the Note are declared to be

severable.
15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Insorumeant.

16, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender atlf the ren's and revenues of the Property,
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby direcis ¢ich tenant of the Property
to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Boriower 's breach of any cove-
nant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues ci th.C Property as trustee
for the benefit of Lender and Borrower. This assignment of rents constitules an absolute assignment anc n7t An assignment for
additional security only.

If Lender gives nolice of breach to Borrower: {a) all rents received by Borrower shall be held by Borrower as trusize for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entilled Lo collec: ard receive all
of the rents of the Property; and (c) cach tenant af the Property shall pay all rents duc and unpaid to Lender or Lender’s agent
on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive &ny default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.
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