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, w8l between _Pavid Cohen and Mae Cohen, his wife

X

lL.oan No.

THIS INDENTURE, made __March 7

(herein referred to as “Mortgagors,”’) and GLADSTONE-NORWOOD TRUST & SAVINGS BANK, a banking corporution organized
under the laws of the State of Nlinois, doing business in Chicago, IHinois, (herein referred to as “Mortgagee,”) WITNESSETH THAT WHEREAS
Mortgagors are justly indebted to Mortgagee in the sum of _Twenty Three Thousand and NO/100
dollars ($ 23,000.00 ) evidenced by a cerngin Promissory
Note of even date herewith executed by Mortgagors, payable to the order of the Mortgagee and delivered, by which Note Mortgagors promise
to pay said principal sum and interest on the balance of principal remaining from time 1o time unpaid at the gbte of One

per cent (_10.25 __ %) per annum prior to maturity, at the office of Mortgagee of Chicago, [llinois, in successive
monthly installmenis commencing May 9 , and on the same date of each month thereafter, all except the

last of said installments to be in the amount of § 206.10 each, and said last installment 1o be the entire unpaid
balance of said sum, together with interest on the principal of cach installment after the original maturity date thereof akl.25 % per annum;
together with all costs (f coliection, including reasonable attorneys’ fees, upon default, (hereinafier referred 10 as the *‘Note"),

NOW, THEREFORE, the *acngagorr to secure 1he paymem of said Nole in aceordance with jts terms and the teems, provisions and limitations of this Mongage, and
all extensions and rencwals thereof, am! for the further purpose of securing the payment of any and all obligations, indebtedness and liabilities of any and every kind now
or hereafier owing and 1o become cue rmm the Mortgagors ar any of them to the Mortgagee or 1o the holder of said Note or to the Assignee of the Martgagee during the

-~ term of thix mongage, cresled, incurrer, ev denced, acquired or arising, under the Note or thiz mortgage wgether with intereast and charges as provided in said Note and any

4 and all rencwals of exicnsions or any of it uisguing, and the performunce of the covensns and agreements heroin contained, by the Mongagom (o be performed, and atso

B in considerativn of One Dollar in hand pail, \'.c receipt whereof is herehy acknowledged, do by these preaents Mortgage and Warrant to the Mortgageo, its successors and

assi2ne, the following described Roal Estate it th7 County Cock and Siate of llinois, 10 wit:

piN.___ 17-04-216-064-1380

Unit 4030 in Carl Sandburg Villace Condominium Unit Number 1 as delineated on a survey

of a portion of Lot 9 in Chicags Lend Clearance Cammission Number 3, being a Consolidation of

Ilots and parts of lLots and vacated: a!leys in Bronson's Addition to Chicago and certain

Resubns, all in the North East 4 ¢f faoction 4, Township 39 North, Range 14 East of the

Third Principal Meridian, which survey is attached ag Exhibit "A" to the Declaration of

3— Condominium Recorded ag Document 25032203 together with its undivided percentage interest

‘Qm the Cammon Elements in Cock County, Filinios DPROPERTY ADDRESS: 1355 Sani Terrace-403D
_~ Chicago, IL. 60610

A
o

317

&i ahich. with the property herelnafier described, is referred to herein as the “premises.”
TOGETHER with al} improv ts, ts, fixiures and appurtenam < netetn belonging, and all rents, issucs end profits thereof for so long and during

alt such times as Mongagurs may be entitled thereto (which arc pledged primarily and on a rarit’ with aaid rcal esiate and not sccondarily), and all apparatus, equipment
or articles now or hereafter therein or theroon used (o supply heat, gas, air conditioning, water, 'igh.. oower, refrigeration (whether single units or cenirally controtied), and
ventilation. inciuding (without restricting the foregoing). screens, window shades, storm doors and wisdows, floor coverings, inador beds, awnings, sioves and waler healers.
All of the foregoing are declsred 10 be » part of saidl tcal estaic whether physically attached thereto *: not. and it is agreed that all similar apparatus. cquipment or articies
hereafier placed on the premises by the Mortgegors or their successors shall be considered as constituting, pact of the real estate.

TO HAVE AND TO HOLD the premises uno the Morigagee, il 2 % and aisigns, forever, for the nurposes herein set fonh, free from all rights and benefits
under and by virtue of the Homesicad Exemption Laws of the Staie of IHinois, which said rights anx! ber.x%ts .no Morigagors do hereby cxpressly reicase and waive.

This Morgage copints of two pages. The covenants, coaditions and provisions appearing on page 2 (e (evorse aide hereal among other things, requirc Morigagors
10 keep the premises in repair, insured and free of liens and to pay and discharge prior lens and wxes, provide that L Cnot 2aid by Morigugors, the costs of such repuies, insurance, , o
prior licns and taxes paid by Mortgagee constitule additional indebtedness secured hereby, provide for tax and instianc¢ deposits, fur acceleration of maturity of the Note e,
and foreciosure hercof in case of default and for the allowance of Morigagee's attorneyy' fees sl expenses of forec’ s e, and are incorpanted herein by reference, are s
part bereof. and shall be binding on the Morigagors and those cleiming through them.

In the cveni Mortgagors sell or convey the premises, o7 if the title thereto or any interest therein shall become vested in any manner whatsocver in any other peraon or ¢y
persons other than Mongagors. Mocigagee shall have the option of declaring immediaiely duc and payabte all unpeid instailnents —a the Note and enforcing the pruvislnma.
of this Morigage with respect thereto unless prior 10 such sale or conveyance Mortgagee shali have conseated thereto tn writing and “he prospective pufchascrs or grinices J
shall havc excculed itien agreement in form satisfuciory to the Morngagee assuming and agreeing to be hound by the lerma an! copuitinns of said Note and this Moﬂmc.\j

]

Signed Mo rs the date first above writlen. S, "

. (SEAL)

(SEAL)——

bavid Cchen io \' ~§‘ L p=id
(SEAL) (/ (SEAL)
STATE OF ILLINOIS ) L the undersigned _ » Notary Public in and for and residing in said Counsy,
COUNTY OF ; 55 in the State aforesaid, DO HEREBY CERTIFY THAT David Cohen and Mae Cohen, his wife —
who ___@L€ _ personally knowniomelobethesameperson S whose name_ &€ subscribed 10 the foregoing
Instrument, appeared before me this day in person and acknowledged that___Lthe&Y  _ signed, sealed and delivered the said Instrument as __their feeund wiun-
tary sc1, for the uses and purposcs therein set farth, incl the release and walver of a} rights under any homesicad, exemption and valuation laws.
GIVEN under my hand and Notarial Seal thi day of AD 8.2, J
This document prepared by M_Md )
Nolary Public
ie Peli t
Valerie Pelikan FOR RECORDERS INDEX PURPOSES INSERT STREET ADDRESS OF ABOVE
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Page 2
THE COVENANTS, CONDITIONS AND PRGVISIOU Nr@alu:u VEt nEIF@’InA L mC O I , Y
ding U time ¢ payment thoreal;

B Monﬂor covehants and sgrecs (1) To pey sand indehuadness the inderess Lrercon ms here
{2) To pmy when due and beiore any penally altsches therew a1l waes, n.puhl e, speciai nuu.urmrh \um chnrn\a unl uu-el nernoe t:h-r:n -p [ doe). mﬁ to fumish Mortgagor,
upon request, duplicaie receipts therefor, and all such ilems eatended againu sand premnes shall be cond lusively decmed valid 4y the purpose of this mqnm.'mrnl {3) To keep U< imy now o upon said |
Insured against damage by fire, and such other hazands as the Morigages may requise o be imurod aganst; and w0 provide liabiliy mmnduwhwmmwm-meblonmmrequm.unuluidlwnmuhlly
paid, of in case of loreciosure, until eapintion of the periad of redernpaon, Inr the Full imussble value thereod, in such compamics, and in siuch form s shadl be salnfaciony to te Mafigagee, wch i m policice shall Tomain
wilh the Mongagee dutwg said pesind 01 perxds, I contain the usual cliuse satadisciony o the Mortgagoe maling sherm: pryable ko the Morigagoe, and mn case of forseiosurr sale payable 10 the ownbt of the centificale of sale
owncr of any deficiency, any receiver of redempliones, of Ahy graree in & deed: and in case of Joss under such policics, the Mongagee » suthorued w adpust. collevt and L all claams
s execute and deliver on behalf of the Morgugor all necessary prools of kns. receipts, vouchers, reicases and lcqumu-.rs required 1o be rignod by Lhe nsmnce companics, and the Murigagor agrocs 10 sign, upon domand, ll.l
receipts, swbichets ant releases coquired of o W be signod by tie Mortgagee fur such purpose; and the Morgagee 0 apply the ¢ Ia of any surance « laun w0 the ressorsion of the pmnu-el of upon the Indduednau
hereby vecured 10 18 diciction, bat monthly payments shall continue unil saxd indetisdness s paid i fult, t4) Immednuly alies destruction of damage, {2 comunence aiul promply ihe
wd i o of fler on sawd p uniess Mongagee clocts 1o apply oa the indebindness sovursd hereby the proceads of amy inumnce owvening such destrinm vt dumage. 15) 1o hqi wand pnunnu W good
condition and fepaif, withot! saste, and troe from any mechanics’ or wther lien of wlaim of lien not eapressly submgated i wriing 1 the hen heroof. (6) Not o make, suiter or permn any uslawful vse of or aay nusance W exis

on said ises not 0 dummish nut WmMper it value DY Aty a5t of omission o 86t (T) To comply with alf requirements of isw with reapect W the promusce and the use thersal, (B} Not wr inake. suller or pernut, withoui the writien
of the i fictures or

pem\uumdme Mongagee being first had and obizined. ta) any e of 1he premises for any purpose other than that foe which i s now used, () uny P
How of o uasd P (<) any purch: mmhnnaluk mmqmmlun‘lﬂn‘hdamk|nr-=tvalil|m¢v=ndul.d.|) P fintures i mhephsnﬂmmn;vmlun buiidings ur improvernenis
0n said premuscs -9) To pay the i n M Insurance covering this mongage when mg 0 10 written commiment, ald (W3 To pay when due any indebiediess which may be socuisd

la«nllenocmneumnmmmnm \upenmlnlhellellhﬂed and upon receipt, exhibs Y of the dbcha ge of such prior lien 10 Morigaga:

2. In addition w0 the monthly peyments of principl and umerest faysbic under Wthe ierms of the Note, the Mongagor agrics W pary 1 e hoider of the Nile, when mquested by e holdor of the Now, sisch sums as msy
be specified for the purpme of cvblishing a reverve for the piryment of premiumms on policies of fire Inurance and such other hazands as shall be required heceunder coveting the mortgaged property, and for the pryment of Ly
and special asscuamenis accuring on Ihe property fall as estimaied by the holder of the Nute), such sums (o be held by the hotder of the Note without any altowance for snierest, for the payment of such premiums, s and special

mmpmvdedummh:aqunlwheumumumupbodmmMlmotconunnfwmoﬁwmtmmdwuwmwnuchpmmm RAcs 20 SPOcin) AESESMTENLS, M Lo koep e MONENGEO PITANses Inured
and o the y s they decome due, unnlhellunnpr

lplnu oa damage by fire or . Py made foe tases, special pay
the necessary amoun to make up the def y. I for the pury id gaceod the amount deccssary tn make such pay ment, such excess shall he cmdited on ol these pury
o be by Morigagor.
A The privilege is granted lo make propayments o3 the principal of thn Node « y oy dois wpandh b ™ daundn
yep (0K k. tha-rerginat b nﬁ_ - et - ’ St i D 46 ol b - . 10-
4. Mortgagee may collect » Lase sharge sgual w. e o the monthly payment of prancipmd, SMCTM. wxcs, F ot gther charpes inorc than_
dpys in arvears 10 cover Lhe ealma exprme gwntved in h-nﬂlllg del:nquenl ;-ymum
5 Mortgagar agrees thal Mongagec may canpky counsel of advice of ather lagal service al the b s di with amy dinpuie a3 10 the detn heseby socured oF the dien of this Insrument, or am
liigation in which ihe Morigagee inzy be tade 8 pany on sccount of this lien or which may aflect the titke 1o the pm'!l'l) n-crunn‘ |he indebtedness hereln sccured a1 which mun affect saxt debr ar lien and amy reasonshie atiormey s

fees 10 incuitod shal! be added 40 and be o part of mmmuywmm Auynmulme:pmlnmuxuﬂyl the forecknure of ths mongage and salke of the propeny socuring the sune snd in connection with amy
uther dispute o litigal on. affecting said ded- at Jien, inch 10 conc lude the transactbon, uullbenddndmudhenpmdmcdebrmmv, sevured. All such amounts shall e payable by the Mortgagor

10 the Muwrtgagee on demand, and if 004 d sh 1] be inchudod mur,dxnxw;ud;mmn-mﬂduﬂmwddummlmlw interest st the mie of e e percenit .. 11 .25 %)perannum

6 In case of default therein. Mory: 2ec may, but naed not, mnk:myptymnrpufutmmymmmnmumdeumy form mnd manncr dJocnwd cxpediont, snd mary, mtnwdml nnkrullnr:-cmu
peymeats of principal o imcrest on prioe oo if any, and mﬂewhllblwmhvmihlwulkwrhmlhmi uvrudeunln-nmrﬁnukar
OF COBLES! MYy AL OF BAMEWRMCA . Allwrdnwwdl!uputhmnlwnnuduﬁill por fid o " u-.mmmmmmwnwu

e e i

e d hpﬁ“'és iscs and the Lien o= 55U e wo much adduiona) indebtodness secured heredy and shall hooome iznmediately due and paynbie withoul notice and with interest thercon st the mlead . .

T O {ame e e e e %) PO a0ORAT l\-t'.w"lunnp.eed\lllmthemmmlu-wmdmyndunocfuuulnnanmmdmMullhelwﬂeumuwpndhlnwr
7. Morsgagee mad.ing any paymem hereby sutl onoe | relating 10 s of any buil, or m d fecxts the agproptiaie public office WiRNOUT itipuiry 1BAn D¢ BCCUMCY
of such bilf, Halemens or estimaie of intn the wiidity of ooy w . ossesament, sake, brmtumuxlkzlnrli:leaclmnhmf
& Al the opcion of the Morigsgee and withowt 6olxe ¥ Moxgagat, 8l unpaid indobiadneis socured by thi Mungagee thall: notwithsanding wnything in the Nole of 4a this Mongage 10 the coalmry, become due and
payabie (a) immediaiely in the case of defautl in making payfer | of iy thelsHment On e NoW of O any oiver obligation securd hereby, or (b) when defaull shall uocur and continae for three days in the performance of amy
owher agreement of the Morgsgor herein contained.
Omwmm-haﬂ)mm‘hﬂlmwm Sy acceleralion or otherwise, Mongagee sball have the night 1o foraciose the lien hetvof. l.nmymu.u!omkuuulmmml there shall b allwed
tuded iy the decree for sk all expendit res 2 W expessses which muay he paid or incursed by ur on behall of Morgagee for asiomeys' fees. sppranen’ foes, mﬂhy\[mdncunmmndupm

and

i " charges, ] coats and costs (which may . &2 .ns . dnlnmmmhuwwmmmmlmmmdlwduhumunjmle e polices,

T\mcemﬂ:mmumlmdulmﬁuwumawahmmtolnlfnMor/‘eenuymnmbe. ly y cithet o p wch|unm|n=udrmemhnﬁhnll-u)nlewhniamlybthdpumwllom

docroe the true condiion of the wile of the vadue of the premiscs. Allupuaduurulsd wdu-emummwp.mummmmmmmmn-mM-mmmwmmmm

-

mhlemﬂllnbmmnmnlﬂnnled_‘:_,_—--— Pt oEmM (e &) %} pes annum, ummdormumqmwvnmmmmurwpmm mcluding probaie snd bankrupecy
whick Mortgagee shall be & party, uuuruplnnm claimani of defex ant, b-mmumnuumormmdeuednmhemb)wcw at 7} prepamions fof the defense of any thraatenad suil of procooding

wnnmmmmmmumm,wm:ummmu d or \) prop of ahy st for the foreciosure hesal after iecrusl of such nght 0 foreclost whother or not

actually

W The f ads of any sale of the p inea ahall be & wmmmhmlmlmuﬁelummly Piruanmuudnllmwwmndeﬂmdw'
ulmmummmmmmqpmmumm all othes wetns whach vat=~ terms herool secured § w that wluhlmmmmmemnlumw
third, all principel mnd inlerest Temaining unpasd on the Note: fourth, sy overplis 10 Mofgagat. 07 > cueabOr Of assigns, & their rights may appoar

1}. Upon. o1 at amy lime sfies the Tiliag of suit 1o forociose this Mortgage, the Court in which uch w~ L 'lleﬁmaynppmmlmlmnl‘nndmlm Such appoiniment nuey be made cither before o afier sale, withou]
notice, munnrq.mllod\euxn mudmepmuuwﬂwmunmﬂullbcuumdnnm Jcad o nol, and the Morigagee My WumMu Such mceiver shall bive power 1o oullect the rents,
issues and profis of sasd p during 1he pendi of such forech sl and, maacd-ulzud:dd‘i:mdunn-hful]mmwnddmdanﬁm there be redemptiot of nol, ws welt ae duhing any
lumllmmwhenMuwn emplhnﬂ:mmndmhmﬂvﬂ.mddhmuddnmlkum rents, <sues and profils, and all other powers which may be nocemany of sre ususl in such caacs for ihe proloction
fincluding usurence pnd tepairs), | control, and of the p during the whelr of u W periad. The Courl [ram Iune o bme iy sathorue the fooeivee 1o apply the ool income an Bis hands in
payment 1 whale or in part of. (1) the indebtodness secured hereby, orn-dmodb, un,ﬂn.n: foreciosng this l\cwu or any W, special asveasment or othet tier which may be ar hoootor FUCHOr W she Tt horoal oF of
tuch decree, provided such appicanon 13 made prios to foreclowure sale; (20 the daflorency In case of a sale and devscie

12 Mortgagor rhall not &nd will nod apply for of sviul ineif of any apy Juation, say. bon of = pei A laws, or my w-called “Momiorum Laws™, now existing of hereafier enacted, in ondes to prevem
or hander the enforoement of fareckmure of s Morigage, it hereby wives the benefit of such laws. Mongagor for neclf and »7. whw nuv:hml.hrm;huurniu n\un-nurynnﬁ-ll right so have the property and eslaios camprining
the mottzaged proneity manhalied upon &y foreciosre of the lien herool and sgroes that any soun naving jurisdiction 1o farek e 7 b lien My onder the mengaged » wold as an enurety. THL: MORTGAGOR HEREBY
WAIVES ANY AND ALL RIGHTS OF REDEMPTION PROM SALE UNDER ANY ORDER GR DECREE OF FORECLOSUA&F. PU XSUAHT TG RIGHTS NEREIN ORANT?I’) ON BEHALF OF THE MORTGAGOR, TH):
TRUST ESTATE AND ALL PERSONS BENEFICIALLY INTERESTED THEREIN, AND EACH AND EVERY PERSON ACQ IR 4G ANY INTEREST IN, OR TITLE TO. THE PREMISES DESCRIBEID HEREIN SUBSE.
QUENT TO THE DATE OF THIS MORTUAGE, AND ON BEHALF OF ALL UTHER PERSONS TO THE EXTENT PERMITT ZZ HY THE PROVISIONS OF THE [LLINCIS STATUTES.

13. Nu action for the snforcement af Lhe lien or of &m provision hereol shall be sibject 10 any defense which would ot be gond Lo g dilable 10 the party (NKCMOLING SADE N &N achon M W Upon the Nuoie

M. [n case the presuses, of oy pan thereod, shall he ken by the W ,.., is herchy mmllu:uﬂmluni'mqmulamn‘hnhmlybrpsdlmunympen)ulenmimdlmﬂlln

unmnuquen 10 the inc~4iw | reduchon of the indobiadness secured harely, ot 1o the repaic and mestoaiion

-nypmpenymmnm.ummmampmuwnwmamdmuhrMumwnd
of any property so damanged, provided thit s crocss aver the amount of the indetariness lhcdeh\trndlnﬂnMorwmurmmwumr PR 1Y

15. All maihs, rents, nsues and profin of the premises are pledgnd, utwwumﬁcmwm Muorgapee, whether now due of hereal of &7 besoine due, under of by virtue of any lowe o agretinent for the uwe of
accupancy of sasd pmrum or any pant thereof, whetlier sd lease or agrecmenl is writien nr voerhal, and ot 1 the mieatim bereol (x) 1o plodge sxi0 xe’s, a2 and profi on B Perity with s feal esliie and not scondanly
and such pledge vhall nox he doemed merged m any forochmur: decroe, and (b) o transler and 10 the Mongagee of Ali Luch e and ggiocincnis and ajl e aviils thereunder, togather wilth the
right in case of default, enher bedure or afier Rireclosure sale, W eaier upoa snd fake pum-umuul TANAgE, Matan uhd operaic saud plefiisee, or any 7oA inereL, make ludses kir ifms doomed ad (LT
of nusdify caisting ar future Jemses, collec) sand lvnh. rent, isucs and profis, regandioss of when camed, and use swch measures whother icgal o equilsbic as 3t gy decin proped 1 oaforce collectsan theroal, cmploy Ehling
agents ar other employees, llmor epait said p by ¢ M and theredor whoti it dociily HOCCAMATY, PUrchast sdoquate fire and estendoa cve \gy and other Fms of BwUrance i may be doemed advisable,
and in geners) exeriine Ml powe. mudenno i ownership. sdvance ar homow Mone Neccesary o8 &Ny Prrpose bermin sistsad 0 secure which s 1 en n:enm- rmmmmwmumw«mmew!lﬂdmm
uhnhlnnnwuumwlmdmmrmmﬂamm and oof of Lhe iconie rewia feasonable compensstion for mscll, pay Tas and and ai of overy kund, wcluding
atarneys' feos, incurred an the exercise of the powerns herein given, and [rom ime 5o lime apply any balance of income nol, in its wale discredion, needed Jar the aloresax? NP vES, ﬁmunﬁht wilcrest and thon on the principal
of e indebtedness herebw socumd, hefmm-lmmydetmdﬁmknummdmlhedd‘kwmthepnmdlnfnk.|fmy mmm-du‘raem[lm-um hercdn of nol. Whenever all of the indabwedness wocured
hercby i paid, and the Mongagee, in its sole di lon feels thal there 13 no substantial uncorrecied defauk in per of the erein. the Mutgage . o slnfctory evidence theroof, shall relinguith
possession and pay o Morgagor any surplus income in its hands. mmlmdemmmumdﬂlmmmkrm upndmlullmunllh..od an ¥ s Deod pursuant o a docree foreckomng
he lien herpol, bt if no deed be wsoed. mmufmcupimmndmenummryptmudunuwhu-hnma;benwd Mortgagee shall, however.have the discreiionary power 9 amyr’.0s (o refuse 10 ke of b0 abandon possession
of said premises withoul affecfing the Jicn hereod. Mongagee shall have all powen. f any, which it might have had withow this paragraph

sﬁtnuu-mummluhpmwmmmhem;nrnmlnh:ezuudncphudmurpmmimtmn il this {8 & construction foan morigage ] and if Morigagr doa ot comipheie the construction of snd

and with the plans and specificanons approved by Mongagoe, on or bofore thinly diys proor i the dud dske of the fir paymemd of ptibcipal, ml!ww\mudmmmlﬂmlﬂ:n
wmpleltnlntlheund-wkm mfunperxddunnydm then and 1n cither event, thcemmprlmun)mddtﬂuemmdbymuMm:lndmmlhaum.w at ance became duc aad poshic,
um:npnn-dMnnmu mdmbnmd-bumml uponlhe jon of the said buikling: For the period of thinty deys os aforesaid, Morgagee tay 81 7. opison, alsn eniee into and upon
the of the said P and moneys i ‘byMWm jon with such f o cor shall he —ddad 10 the principsl amount of saxd

Note and secured Dy Uhese -ndsnultvmlblehyunnpprmmm witk inwerest o the e of === im0 peroenlfo 11.25_- — hsmmnum tnuh:vmluwmuum.:smmumplu
[ o all ouf

prescats,
CONSrUCTion, Mwwwlmmllwm-unmuywunmmm prosecy the unpr frum dep onq.uryndwpnummdpmuu any
contracts fot the cfoction snd d t0 make and enter ko any and obligs wherever ;.umummmmmormmrm-fmwwwmmwdm
debls, ohligations and lisbuites mrrudmruw

IT.Amummnnlmdthm shall be made by the Mongsgee 10 the Margager on full
the poy-nenl of the regsonable fees of sakd Mongager
1E. Thus Mongsgr and ail provisions hereol. shall extead 1o snd be bisding wpon M ongagor and all persom ciaiming under of thiough Mongagatr, spd Ust word ~Morigagot™ when ysed herein shali inciude all such powons
and mll persons liable for the pryment of the indebtedness of any part theread, whether of mt such penoas shall heve errcuted the Noke o thia Moripage.
. In the event that Motigagors or cithet of tem (8} comsen 1o the sppoiniment of a receives. Lrastee, ur liquad: of afl us a iaf pan o Mongagon’ swc. o (b) be adiuduatod & bankivpt ar nsolvent, or filp
# voluhliry PELUON in Danl nupicy, Of admu in writing their inabiliy 1 pay debts s they become due. of t¢) make & genaral assgnmens fof the beoefit af credion, o 14} fike o potrivoh or afikwer mhru TOOTREALLAtION 0T AHEAGGMER]
with crtditars, of 10 ke sdvaniage & awy insolvency law. of te) file an smwel adminting the matenal aticgaisin of a petiion filod ageinst Mofigagorns in iy hankrgpicy, ot Y J . o1 {f) ke any
aclion for Lhe purpose of affecting wy of the foregoing, or (g1 an)y order. judgment ur Jocree shall be enternd upon an application of 3 creditor of the Morigagors by 2 caun of potition scekang
appainnent of & receiver or trusiee of all or 3 substaniial pan of the Mongagon’ mvots and such order, pudgment of decree shall caminue unslayed snd n offoct fof any mu-ddw;mmmem lhe!mlclef u(lhthl:ml)
deciare the Nate forthwith duc and payshie, mmmmmmmlwimm acerued on the Note and all other zums beteby socured, shall bocime (octitaiih doc and prysbie ot 1if 81t of the wnd uumsdmmnﬂﬂmls
utpnluadnnhcpndonwchm and thereupon the Mongagee withoul notice of demand. mey Proscule a sl af law and/or wn equity s 1f all money secured herely hud PIIOE W abs
shoukd e d agsinid the p upun any wiher Ien o claim, the Mortgagee i 81 s opton iminedianely upon mstaution of such sl or durng he pendency thersol doclpre this M:mp.randthc mdehnd.neu
vecured hereby due and pmable funhwnlhundmsyliu oplon pnxend o lorrclosure this Morigage
20. Mortgagor agrees and understands that ¥ shall constitwir 0 sveni of delsull under Ihis Mortgage snd the Nole entkling the reiedics Berein and in the Note 1o be exerched if (8) ihe Mortgagor, o axy
heneficlary of the Morigagor, shall contrey im beneficial become vested in or
recognized in Lew or equity ather than the Mortgagor or ibe presest
udmmrsdundmltluymldn agreesaeat for contract
of a parsnership, if any, awning n partion of ihe beneficial interent (n 1he Mortgagor oF any stock of & corporsiion, if any, tweisg sil or » portion
.Indhrnd nrhyp«hmld.ll wholt of ln part.

of the ind e performance of the covenants snd agrecments hereth made by the Motgagor. and
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