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MORTGAGE Prepased Hprmim

w 22 ¥, Madison Room 550
PREFERRED LOAN o Chioagow 1l G0BQR
Rul. No.: 2800099958587 . Cee

THIS MORTGAGE ("Mortguge") is made this __2ND day of __MARGH 19 gl between

Mortgagor, Joseph E. Jamison , and Babbie J. Jamison his wife ("Bovrower”) and the Mortgagee, Clilbank, Federal
Ssvings Bunk, 0 corporation organized and existing under the lnws of the United States, One South Dearborn Street, Chicago,
[inois 60603 ("Lender™),

WIHEREAS, Borrower Is iudch(ﬁ:n{ &réll Cﬂlkil‘(iél_ the principat sum of U.S. $ §,000.00, which indebiedness is evidenced by
Borcrower's note dated IARCITZ, 1991 and extensians and renewils thereol (herein "Note™),
providing (or nmmh%y institments of princlpal and interest, with the bslance of {ndehtedness, [T not sooner pild, due snd
payable on _MARCH 7,1996 ;

TO SECURE to Lender the repayment of the indebledness evidenced by the Note, with interest thereon; the payment of
atl other sums, with interest thereon, advinced in accordance herewith the protect the seeurity of this Morigage; and the
performance of the covenants and agreements of Borrower herein contiined, Borrower docs hereby morigage, grant and
convey to Lender the following described property located in the County of Cook, Swute of Hlinois:

LOT 11 (EXCEPT THE SOUTII 7 1/2 FEET) IN RESUBDIVISION OF BLOCK 1 OF L.A.
OSTROM'S RUSUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION
36, TOWNSIIZ38 NORTH, RANGE 14, FAST OF THE THIRD PRINCIPAL MERIDIANR
COOK COUNTY, ILLINOIS.

P.LN. No. 20-36-105.037

which hus the address of 7922 South Jelfrey, Chicago, H 60617 (herein "Property Address™);

TOGETIHER with all the Siwpravements now or herealler erected on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed Lo be and remain o part of the property covered by this mortgage; and all
of the foregoing, together with said progierly for the leaschold estate if this Mortgage {s on a leaschold) are hereinafter referred
to as the "Property.”

Borrower covenants that Borrower is lndiuily seized of the estate hereby conveyed and has the right to mortgage, grani
and coavey the Property, and that the Properi is unencumbered, exeept {or encumbrances of reecard, Borrower covenants thal
Borrower warrants and will defend generally the 7itle 1o the Property against all claims and demands, subject 1o encumbrances
of record.

Uniform Covenaals. Borrower and Lender covermsmiand agree as follows:

1. Payment of Principnt and Tnterest. Borrower shal-prompily pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in thie Note.

2. Application of Puyments, Unless applicable lnw pravides otherwise, alf payments received by Lender under the Note
and paragraph 1 hercof shall be applied by Lender first 10 inter¢stppyable on the Note, and then to the principal of the Note,

3. Prior Mortgnges and Decds of Trust; Charges; Liens, Barrsaver shall perform ail of Borrower's obligations under any
morigage, deed of Lrust or other sceurity agreement with a lien wniclihas priority over this Mortgage, including Borrower's
covenants (o make payments when due, Borrower shall pay or causeas ue paid all taxes, assessments and other charges, lines
and impositions attributable o the Property which may attain o priority oyersthis Mortgage, and leaschold payments or ground
tents, ilany.

4. Hnzard Insurance, Borrower shall keep the improvements now exid ting or hereafter erecied on the Property insured
against loss by fire, hazards included within the term "extended coverage®, and sech’other hazards as Lender mity require und in
such amounts and for such periods as Lender may requirc.

The insurance carrier providing the insurance shall be chosen by Borrower susjeccis apporoval by Lender; provided, that
such approval shall not be unreasonably withheld, All insurance policies and renewils herzofl shall be in a form acceptable to
Lender and shelt include a standard mortgage clwse in Gvor af and in o form sceeptable o Lender, Lender shall have the right
10 hold the policics and renewals thereof, subject to the terms of any mortgage, deed of trust o other sceurity agreement with a
licn which has priority over this Mortgage.

In the cvent of loss, Borrower shutl give prompt notice to the insurance carrier and Lender, Lender may make proof of
loss il not made promptly by Borrower.,

If the Properiy is abandoned by Borrower, or il Borrower fails to respond 1o Lender within 36 days Irom the date notice s
mailed by Lender to Borrower that the insurance carrier afiers to settle a claim for {nsuranee benefits, Lender 8 authorized 10
colleet and apply the insurance proceeds at Lender's option cither to restoration or repair of the Projicrly or to the sums
scecured by this Mortgage.

5. Preservation and Mainteannee of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Properiy and shall
comply with the provisions ol any lease il this Martgage is on a leaschold, If this Mortgage is on a unitin o condominium or a
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

6, Protection of Lendee's Securlty, IF Borrower fails (o perform the covenants and agreements contained in this Mortgage,
or if any action or proceeding is commenced which materinlly aftects Lender’s interest in the Property, then Lender, at Lender’s
option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys' fees, and
take such action as is necessary to protect Lender’s interest. I Lender required mostgage insurance as o condition of making
the loan sceured by this Marigage, Borrower shall pay the premiums required to maintain such insurance in effeet until such
time as the requirement (or such insurance terminates in accordance with Borrower's and Lender's writlen agreement or
applicable taw.

Any amounlts disburicd by Lender pursuant to this paragraph 6, with interest therean, at the Naote rate, shall beeame
additional indebtedness of Barrower secured by this Martgage. Unless Borrower and Lender agree Lo other terms of payment,
such amounts shall be payable upoen notice from Lender to Borrower requesting payment thereof, Nathing contiained in this
paragraph 6 shull require Lender Lo incur any expense or lake any action hereunder,

7. Inspection, Lender may make or cause 1o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therelore related to Lender's
inlerest in the Property,

8, Condemantion, The procecds of nny award or clsim for damages, direct or consequential, in connection with any
condemnation or other wnking of the Property, or part thercof, or for conveyance in liew of condemnation, are hereby assigned
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and shall be pald to Lender, subject 1o the werms ol any moripgage, deed of trust or ather seearlty apreement with o lien which
has priority over this Morigage. '

9, Norrower Not Released; Forbenennee By Lender Not o Walver, Bxtension of the tHme for payment or modiflention of
amortization of the sums seeared by this Morigupe grunted by Lender to any successor in fnterest ol Borrower shali nol operite
o relense, Inoany manner, the Habilhy of the original Borrower and Borrower’s suceessors (n interest, Lender shall not be
reguired 1o commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums sceured by this Mortgage by reason of any demumd made by the ariginal Borrower and Borrower’s
SUCCCSSOrS innterest, Any forebearance by Lender in excereising nny right or remedy hercunder, or otherwise nlTorded by
applicable lw, stiall ol be & walver of or preclude the exereise of any such tight or feniedy,

LI Sucecessors it Assipns Boundy Joint amd Seveeal Linbility; Coaslgners, The covenants and apreements hercein
contained shall bind, and the rights hereunder shall fnure ta, the respective suceessors and assigns of Tender and Borrower,
subject 1o the provisions of puragraph 18 hereof. All covennnts nnd ngreements of Borrower shall be joint nnd several, Any
Barrower who co-signs this Mortgage, bul daes not exceeute the Note, (1) s co-sipning this Morgape only to morigage, grint
and convey that Borrower's interest in the Property to Lender under the terms ol this Morigage, (b) is not personally Hable on
the Note ar under this Marigage, and (¢) ngrees that Lender and noy awhier Borrower hereunder may agiree 1o extend, modify,
forbear, or make any other aecommaodations with regard (o the terms of this Moarigage or the Note without that Boreower’s
cansent and without releasing vhat Borrower or maodifying this Morigage as to that Borrower's fnterest in the Property.

L1, Natlee, Except for any notice required under applicable faw ta be given inanother manner, (@) any notice to Barrower
provided for in this Martgage shadl be given by defivering it ar by mailing such notice by certilied mail nderessed (o Borrower a)
the Praperty Address or ot such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice (0 Lender shall be given by certified mail to Lender's nddress stated herein or 1o such odher nddress us Lender may
designate by notice to Borrower as provided herefn, Any aotice provided Jor in this Morigage shall be deemed 10 have been
given 1o Borrower or Lender when given in the manner designuied herein.

12, Governing Loy Severahilily, The state and Toenl ws applicable to this Mortgage shall be the faws of the jurisdietion
in which the Property issiocated. The foregoing sentence shull not Hmlt the applicabillty of Federal liw 1o this Morigage, In
the event that any provision grclause of this Mortgage or the Note confllets with applicable L, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given eifect without the canflicting provision, und e this end the
rovisions of this Morigage andcheNate are declared 1o be severable, As used herein, "eosis®, "expenses” and "allorneys’ fees”
include all sums (o the extent not rroaibited by applicable kiw or Umited herehn,

13, Norrower's Copy, Borroveer shall be furnished a conformed copy of the Note and of this Mortgage at the thne of
cxecution of after recordation hereofl,

14, Rehabilitation Loun Agreemesd, Sorrower shall Tulfill a¥l of Borrower's ablipations under any home rehabilitation,
impravement, repair, or other loan agrecmertawhich Borrower enters into with Lender. Lender, ot Lender's oplion, may
require Borrawer to execute and deliver Lo/ Ledder, in a Torm aceepiable 1o Lender, an assignmoent of any rights, claims or
delenses which Borrower may have against pastize who supply labor, materials or services in connection with improvemenls
made to the Praperty,

15, Teunsfee of the Praperty or n Deaefiein] Literest In Boreower, If all or any part of the Properiy or an interest in it is
sold ar transterred (or i a2 beneficial interest in Borrowesds sold or transferred and Borrower is nota nalural person) without
Lender's prior writlen consent, Lender may, at its option.require immediate payment in full of all sims secured by this
Mortgage. However, this option shall not he excreised by LLensler if exercise {s prohibited by federal laws as of the date of this
Morigape.

IT Lender exercises this option, Lender shall give Borrawer notice of aceeleration. "The notice shall provide a period of
not less than thirly (30) days from the date the notice is delivercd/armailed within which Borrower must pay all sums securcd
by this Mortgage. If Barrower fails to pay these sums prior to iz espiration of this periad, Lender may invoke any remedies
permitted by this Mortgage without further notice or demand on Borrorve!,

NON-UNIFORM COVENANTS, Borrower and Lender further coyvennt and agree as (aHows:

16. Accelerution; Remedies. Except as provided in paragroph 15 herZon upon Borrower's breach of gny covenant or
agreement ef Borrower in this Mortgage, including the covenants to pay whea ducany sums secured by this Mortgage, Lender
prior to acceleration shall give notice to Borrower as provided in paragraph 11 aeceas( specifying: (1) the breaeh; (2) the action
required to cure such breach; (3) a date, not tess than 10 days from the dute the Owvice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or betore the dars specificd in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicia) proceediag and sale of the Property, The notice
shall further inform Borrower ol the right to reinstate after acceleration and the right (o wisert in the foreclosure proceeding
the nonexistence aof a default or any other defense af Borrower 1o acceleration and foreclature, I the breach is not cured on or
before the date specified in the notice, Leader, &t Lender's option, may declare all of the sumssecared by this Morigage to be
immediately duc and payable without further demand and may foreclose this Mortgage by judivial proreedings. Lender shall be
cnfitled to collect in such procecding all expenses of foreclosure, including, but nat limited to, reosomable attorneys’ fees and
costs of documentary evidence, abstracts and title reports.

17. Borrower's Right to Relnstante, Notwithstanding Leader’s sceeleration of the sums securea by this Mortgage due 10
Barrower's breach, Barrower shall have the right 1o have any proceedings begun by Lender to cocaree this Marigage
discontinued at any time prior (o entry of & judgment enlorcing this Morigage il (a) Borrower pays Leader adl sums which
would be then duc under this Mortgage and the Note had no aceeleration oceurred; (b) Borrower cures all breaches of any
ather covenants or agreements of Borrower cantained in this Mortgage; (€) Borrower pays all reasonable expenses incurred by
Lender in enlorcing the covenants and agreements of Borrower contained in this Morigage, and in enforeing Lender's remedies
as provided in paragraph 16 hercof, including, but not limited to, reasonable attorneys® fees; and (d) Borrower tiakes such action
as Lender may reasonably require to assure that the licn of this Morigage, Lender's interest in the Property and Borrower's
obligation 10 pay the sums sccured by this Mortgage shall continue unimpaired. Upan such payment and cure by Borrower,
this Mortgage and the obligations securcd hereby shall remain in full foree and effcet as if no aceeleration had oceurred.

18, Assignment of Rents; Appointment of Receiver, As additional sceurity hercunder, Borrower herehy assigns 1o Lender
the rents of the Properly, provided that Borrower shall, prior to acceleration under paragraph [6 hercof or abandonment of the
Property. have the right to collect and retain such rents as they become due and payible,

Upon acceleration under paragraph 16 hereol or abandonment of the Property, Lender shall be entitled to have o
receiver appointed by a court to enter upon, take possession of and manage the Property und to collect the rents of the
Property including thosc past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds
and rcasonable attorneys’ fees, and then (o the sums secured by this Maortgage. The receiver shall be liable to account only for
those rents actually received,

19, Release. Upon payment of all sums sceured by this Mortgage, Lender shall release this Morigage without charge to
Borrower., Borrower shall pay all costs of recordation, il any.

20, Walver of Homestend, Borrower hereby waives all right of homestead exemption in the Property.
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REQUEST FOR NOTICE OR DEFAULTE
............ AND FORECLOSURE UNDER SUINERIDR  srerrrieceriovesmarsmmronssssonccssan
MORTGAGES OR DEEDS OF TRUNT

Borrower nnd Lender request the hoider of any morygage, decd of trust ar other encumbrance with o Hep which hos
priarity over this Morigage to give Notice to Lender, at Lender's nddress st forth on pape one of this Mortgage, of ary defanlt
under the superior encumbrance and ol any sale or other foreclosure wetion,

IN WILNESS WHERBOF, Borrower hits exeeuled this Mortgage,

Y. 2 MQ’M)Z”JVN (Senl) Ne k\'fﬂ-ﬁj"&i & ;&(1,",;4.-,_.__ (Senl)
Horrowee LOrraine Jami /dn Boreowerd Joseph K, ) ‘nm\snn
. ~ / "
T N v
NS &ﬂﬁ"/_“}. C'f'f‘g"7/‘/".?:"/""6"""",7"""‘" (Seal)
Marigngor Bobbic J. JA}{rﬂsu}f’

tnte of Hlinois) "
County af oalt y

I, the undersiganaed, o Notary Pablie in and Jor snid Coumy, in the State oforesald, DO HEREBY CERTHY that
Loreaine Jamisor, Jaseph B Jamison, Bobbie J. Jumison, personnlly known @ me o be the snme person whose
names are subseribed ke doregoing instrument, appeared before me this day in person, and ncknowledged that they slgned,
seated and delivered the sz Snstrument as thelr free and velunkary aet, for the uses and purpases thereln set forih, including
the release wnd waiver ol the rient of homestead, Vit 5
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Given under my hand and 4lT2al seal, this 2220 dny gl e
-vl{]’dg . SH ey SIEAL"Y $
- Pranmssnta——
oty BubesT LT OUIREON T 3
. NOTARY }'tl‘(ill T EL'I.INOIS ::
Commission Fxpires: L]‘ ,‘:LL{/Q'/ My Commiggine [ cng 4124191 9
+ -t
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