v - UNOFFICIAL GOPY,

91110459

[Spaco Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE("Sacurity Instrument”) is given on MARCH 15T
19 91 .The mortgrgaris WILLIAM LAN2AROTTA AND THERESA LANZAROTTA, HUSBAND AND WIFE

{("Borrower") This Security Instrumant is given o TCF MORTGAGE

CORPORATION, . which is organized and existing
underthe iaws of HMINNESCOTA , and whose address is 301 MARQUETTE
AVENUE, MINNEAPCT.:IF, MN 55402 {*Lendar™),

Borrower owes Lender the princlral sum of EIGHTY ONE THOUSAND AND NO/100

Dollars (U.S. $ 81,000.00 }. This debt is evidenced by Borrower's
nole dated the sama date as this Secttil, Instrumeant (*Note*), which provides tar monthly payments, with the full debt,
it not paid earlter, due and payable on APRIL 15T, 1996 . This Security Instrumani

securos o Lendar: {a) the rapayment of the'det! evidenced by the Note, with inleras!, and all renewals, axtensions and
modifications; (b)the payment of all other sums_ with inlerest, advanced under paragraph 7to prolect tha security of
this Sacurity Instrument; and {c) the performandée /| Borrower's coavenants and agreomaents under this Security Instru-
ment and the Nata. For thls purpnse, Barrower doss hezoby morigage, grant and convey te Lender the lollowing describod
proparty locatad in COOK Counly, illinois:

LOT 6 IN BLOCK S5 IN BROOKFIELD MANCR, BEING A SUDDIVISION OF THE
NORTHEASY 1/4 OF SECTION 34, TOWNSHIP -29-NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, {EXCEPT THE RIGHT OF WAY OF THE SUBURBAN
RAILROAD COMPANY) IN COOK COUNTY, ILLINOIG,

Q111020
Qa1 0 ﬂg . DEPT-01 RECORDING $16.29 )
o TeS585  TRAN 8460 03/12/91 13:33:00
CENN Y E =2 Ll—1104%99

. COOK COUNTY RECORDER

L. #27/%-C4 |AND THTLE 0.

DN 1l - A - /)/ )

which has the addrass ol 3114 OAK AVENUE SQUTH . NROCKFIEBLD
|Straat) 1Cly]
lltinols 60513 ("Propeorty Addrass"}:

{2:p Coda|

TOGETHER WITH ali the imprevemenis now ot hareafior aroctod on tho proporty, and all easamenta, rights, appur:
lenances, renis, royelties, minaral, oil and gas tights and profits, watef righte nnd stock and all lixtures now or haeroalior

a parn ol the proparty. All replacements and additionn shall aise ba covarod by this Sacusity Instrumont. All of the fara-
going 13 relarred {0 in this Security Insirumoni as the "Proporiy.”

BORROWER COVENANTS that Borrower is \nwiutly seisad of the oslale heroby conveyed and has tho righ! lo mort-
gage, grant and convay the Proparty and that tho Properly is unencumbared, axcop! lor ancumbrancos of record. Bor-

rower warrants and will defond generally tho title {o the Propearly againat all ¢laims and domandy, subjectto any encum-
brances of racord.

THIS SECURITY INSTRUMENT combinas unlform covanants {or nalienal uso und non-unllorm covenants with timit-
od variations by |urisdictian to canslitute o uniform securlty instrumont covering roal proporty.

ILLINOIS--Singlo Family--FNMA/FHLMC UNIFQRM INSTRUMENT Form 3014 12/03

MFCDO013-09/89 2918817363
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18, Accelaration; Remedies. Lendar shall give notics to Borrower prior to accelsration following Borrowar's breach
of any covenant or agresment in thls Security Instrument (but pot prior to acceleratior: under paragraphs 13 and 17 uniess
applicablo law provides otherwise). The notice shall specify: (a) the defauit; (b) the nction required to cure the defsult;
{c) a date, not less than 30 days from the date the notice ia given to Borrowar, by which the dafault must be curad; and (d)
that fallurs to cure the defautt an or beiore the date specified In tha noilce may result in acceleration of the sums secured
by thls Security instrumant, foreclosurs by judicial proceading and sale of the Properly. The notice shaif further inform
Borrowsr of the right to reinstate after acceleration and the right to assert in the foreclosurs procesding the non-existance
of a default or any other delense of Borrowar to acceleration and foraclosurs. If the default (s not cured on or before the
dats speciiied In the notice, Lender at its option may require immedIate payment in full of all sums sacured by this Secur-
ity Instrument without further demand end may foreciose this Sacurity Instrument by judicial proceeding. Lender shall be
antitied to collact all expenses Incurred In pursuing the remedias provided in this paragraph 19, Including, but not limit-
ed to, reasonable attarneys’ fees and costs of titla evidenca.

20, Lendar In Possesclan. Upon accsleration under paragraph 18 or ebandonmaent of the Property and at any time
prior to tha expiration of any period of redamption following judicial sale, Lender (in parson, by agent ar by judicially ap-
pointed recelver) shail ba antitled to enter upon, take possession of and manage the Propoerty and to collect tha rents of
the Proponty including thase past due. Any ranis collected by Lender or the receiver si.ai Le applied first to payment of
the costs of managament of the Property and coliectlon of rants, including, but not limited ta, receiver’s faes, pramiums
on recelver's bonds and reasonable allorneya’ fees, and then to the sums secured by this Sacurity Instrument.

21. Releass. Uran paymant of all sums securad by this Security Instrument, Landar shall releasa this Security Instru-
ment without chajgeto Borrower. Borrowsr shall pay any recardation costs.

22, Walver of Homeastead. Barrower walvas all right of homestead examption in the Property.

23. Riders to this Sercrl g \natrument. |f one or more riders are executed by Barrower and recorded together with
this Security Inatrumant, the casanants and agreements of each such rider shall be incorporated into and shall amend:
and supplement tha covenanis and-agreamants of this Saecurity Instrumant as if the rider{s) wers a part of this Security
(nstrumant. [Check applicable bex{r:s)}

(O Adjustable Rate Ridar ] condominium Rider [ 2-4 Family Rider

{1 Graduated Paymant Ridar ] Pianned Unit Davelopment Rider

[z Othear(s)[specily] Ballooi Rider {Conditional Right to Refinance)

BY SIGNING BELOW, Borrowar accepts and agrces o the terms and covenanis contained In this Securlty

Instrumant and in any ridar(s)yemd by Borrower and recorded with if.
/L/Z B J (--\ s ,A\c:"f) Aok ipx'(,t{_, i
=p) A ~ e (Seal) LA YOI {Seal)

“WILLIAM LANZEROTTA -Borrowar THERESA LANZAROTTA -Bofrowsr

s
{Seal} {Seal)
-Barrowar -Botrowsr

(Seal} {Seal)

~Barrower -Botrowar

[9pace Balow Thia Line For Acknewledgemant}

Pt
STATE OF n.u:/afty , : ‘_ﬂ BB e County ss:
I, o A & l(}‘(—' : ﬁ)"&&(—{l é\ , a Notary Public in and lor said coxnty and state,

do haraby certily that WILLIAM LANZAROTTA AND THERESA LANZARCTTA, HUSBAND AND wIlk

,parsonally known to me to be the same person(s) whose name(s}
subsctibed to the {oragaing instrument, appeared before me this day in parson, and acknowlaedged that they
signed and dellvered tha sald instrument a8 their free and voluntary act, tor the uses and purposes therein

sot forth,

Glven under my hand and ofticlal seal, this 18 day of MARCH -7 1991

T
7
My Commission axplrea:é__//'__ =y Dy ﬁ/ &f . :@Zﬁﬁ-f;Zé,»/
- 4 {

ary Public
AR L WV PN NN W
" QFFICIAL SEAL

‘ :'{hisir't:l;!rumem was prepared by NOTAF!YDPEUEg?éAHs%k gg%cﬁuw
. oIS

EéP MORTGAGE CORPORATION, My Commission Expires §-11.84
801 MARQUETTE AVENUE, MINNEAPOLIS, MN 55402

L,\




, UNOFFIGIAL COPsY:
BALLOON RIDIER
(CONDITIONAL RIGHT TO REFINANCE)

THIS DALLOON RIDER is made this J&ik.. day of L BGaRc...., 193] and is incorporated into amd shall be deemed 1o
ur Deed to Secure Debt (!%‘Sccuri\y Instrument”) of the snme date given by

amend and supplement the Mortgage, Dead of Trust
the undersigned (the “lNorrower'™) to secure the Borrower's Note 1o e IGE, Mortaage, Gorporabtion.... reverererasre s

e (T “Landery of the same date and covering the property deseribed in the Security Instrument and
located atr w31 1d L ok Avanaa.Bouthy,  Brcak Gl by Jy 001

((roportly Addross]
The interest rate stated on the Note is enlled the *Note Rate.” The date of the Note is ealled the *Nuote Date.” T understand the

Lender moy transfer the Note, Security [nstrument and this Rider, The Leader or anyone who tnkes the Note, the Security Instrument
and this Rider by transfer and wha is entitled to receive payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS, In addition to the covenants and agreements ia the Security Tnstrument, Norrower sl Lender
further covennnt and agree as fotlows (despite anything 10 the contriry vontained in the Security Inslrument or the Note):

1, CONDITIONAL RIGHT TO REFINANCE
Al the morarity dite of the Note and Security [nstrument (tie *Note Maturity Date”) 1 will be nble to obtain n new loan
("New Loan" wiza 0 new Maturity Date of . ARELLL e, 202,10 “New Maturity Dute”} and with an interest rate equal
to the “Mew Loar/iKate™ determined in aceordanee with Seetion 3 below i )l the conditions provided in Sections 2 and 5 below
are met (the "Cancdional Refinance Option™). If those conditions are not met, | understund that the Nate Holder iy under no
obligaticn te refinance sue) Nate ar to madily the Note, reset the Note Rate, or extend the Note Maturity Date, and that T will
have to repuy the Nede frdremy own resourees or find o lender willing to lend me the money 1o repay the Noie.

2, CONDITIONS TO QPTIQN

IF 1 want to exercise the Cénditional Refinance Option, certain conditions must be met as of the Note Maturity Date. These
conditions are: (1) 1 must still $2¢ne owner and occupant of the property subject to the Security Instrument (the “Property’);
(2) | must be curreat in my manthly paynents aind connot have been more than 30 days late on any of the 12 scheduled manthly
payments inunediately preceding the ilese daturity Date; (3) there are no liens, defeets, or encumbrances against the Property,
or uther ndverse matters affecting titke 10'the Pranerty (except for tuxes and specinl assessments not yet due and payable) arising
after the Security Instrument was recorded; (4) the New Loan Rate connot be more than S percentage points abave the Note
Rate: and (5) | must make a written request tothoNote Holder as provided in Section 5 below.

3. CALCULATING THE NEW LOAN RATE
The New Loan Rate will be a fixed rute of interest gl to the Federal Home Loan Mortgage Corporation’s required net
yield for 30-yenr fixed rate mortgages subject to n 60-day mand=tory delivery commitment, plus une-hulf of one percent {0.5%),
rounded 10 the nearest one-cighth of one percent (0.12596) (1he *New Loan Rate™). The required net yield shali be the upplicable
net yield in effect an the dute wnd time of day that the NoteHolder receives notice of my election 1o exervise the Conditional
Refinance Option. [T this required net yield is not available, the /Note Holder will detersnine the New Loan Rute by using
comparabie information.

4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Loan Rate as calculuted in Seviion 3 nbove is not greater ihan 5 percentage points above the Note Rate
und all other conditions required in Section 2 ahove are satisfied, the Net='Tiolder will determine the amount of the menthly
payment that will be sufficient to repay in full (8) the unpaid principal, plus (b)acered but unpaid interest, phus (¢) all other
sums [ will owe under the Note and Security Instrument on the Note Maturity Date (pasuming my monthly payments then are
current, us required under Section 2 above), over the term of the New Lonn at the Niyotoan Rate in equal monthly puyements.
The result of this caleulation will be the new amount af my principat and interest paymuatoevery month until the New Lonn iy

fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OQPTION

The Note Holder will notify me at Least 60 ealendar days in advance of the Note Maturily [32:= and advise me of the
principal, acceued bur unpaid interest, nad all other sums | am expecied to pwe on the Note Matur'ty Dte. ‘The Note Holder
also will ndvise me that 1 may exercise the Conditionnl Refinnnce Option if the canditions in Section JYot@ are met. The Note
Holder will provide my payment record information, together with the name, title and address of the person, representing the
Note Holder that [ must notify in order to exercise the Conditional Refinance Option. ! 1 mect the conditians of Section 2
abave, | may exercise the Conditional Refinance Option by notifying the Note Holder no earlier than 60 calendazdays und no
Inter than 45 calendar days priar to the Note Maturity Dute. The Note Holder wilt ealoulate the fixed New Limn Rate based
upon the Federnl Home Loan Mortgage Corporation's applicable published required net yield in effect on the date and time of
day notificntion is received by the Note Holder and as ealculated in Seetion 3 above. 1 will then have 30 calendar days to provide
the Note Holder with acceptuble proaf of my required ownership, occupancy and property lien status. Before the Nate Maturity
Date the Note Holder wilt advise me ol the new interest rate (the New Loan Rate). new monthiy panyment amount and a dule,
time and place at which 1 must appear to sign uny documents cequired to complete the required refinuncing. 1 understand the
Note Holder will charge me a $250 processing fee and the costs nssocinted with the exercise of the Conditional Refluance Option,
including but not limited to the cost of updating the title insurznce policy.

By Si1GNING BELOw, BORROWIER nccepts and agrees (o the Lepms nnd cuvcmmls"é&mn}'ncd in this Datloon Rider.
A rd T L Y
e / e
. .‘f,,:: ./,.. T R I e R {Senl)
William Lanzarotta Barrower
f T g
I AN PN AV AN SN G ARV U T
PR A S0 DR SRR e e .o (Seni)
- Qorrowes
Mromesa Lanzarokha
........................................ R (- 11}
Rorrower

{Sign Original Onty)

MULTISTATE BALLOON RIDER {REFINANCE}=Single Family—Freddie Mue UNIFORM INSTRUMENT Farm 3191 (10/90)
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