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MORTGAGE 9i110601

TH1IS MORTGAGE made this H'H\ day of /\’\AR(‘H— , 19 S , beotwaen
Chicago Title and Trust Company, 8B rust Agreoments datoed 99/17/87

and 01/53/36 and known ag Trust ﬂymbggg_L gl 3 renpeckively.,
{hereinaft~s referrad to as "Mortgagor") and Lhe FIRST STATE BANK OF ALSIP

(hereinafcecs veferred to as the "Mortgagaae").

WHEREAS, Morcoumar Ls lndebted teo Mortgagooe ln the principal sum of

ONE MILLION SEVE]® HUNDRER THOUSAND AND NO/100

Jollars ($__1,700,000. ..}, which Llndobtednops io
aevidenced by Mortgacor's Note dated LA L\, 19 44 {hareinnfrer
referrad to as the “"Note"}, whlech Note provlden for paymanto of the indebtedness
as #got forth therein.

hOW, THEREFORE, Mortouger, to secure the payment of the Note wilth intoraest
thereon, the paymant of nll othor sums tha intereost thoereon advanced in
accordance herewith to protect tae securlty of this Mortgago, and tho performance
of the covanants and agroements ¢ £ Mortgagor harain contailned, Mortgagoyr doos
hereby mortgage, grant and conve, -to Mortgageae tho followling doscribed real
astate located in the County of ook ; State of Illinola:

£33/ M710280 #m)

THE WEST 633.00 FEET OF THE EAST 683,00 FELT OF THE SOUTH 380.00 FERT OF THE
MORTH 413.00 FEET OF THE SOUTH 1/2 OF THE SOUTH i/2 OF THE EAST 1/2 OF THE NORTH
EAST 1/4 OF SECTION 28, TOWNSHIP 37 NORTH, RANGE J)J LAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

LOTS 1, 2 AND 3 IN 95TH AND RODERTS ROAD RESUBDIVISION ZF . PART OF LOT 7
IN THE SUBDIVISION BY CODY AND OTHERS IN TIHE EAST 1/2 OF THE NORTI! WEST
1/4 OF SECTION 12, TOWNSHIPF 17 NORTH, RANGE 12 EAST OF TUE /HIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

AT AR M 11”.?
R AT ICON DA S M X
I BV A I $ l!l. |
el REECRDE R

Permanent Tax No. __24=28-207-005-0000; #3-12-100=045-0000, 23-12-100~046-000Q
6 _23-12-100-047=0000

which has the address of _]12220 S5, €icoro Avo., Aloip, Illinelp; ane

S,E., _Gorner of 95th Streeb & Roberts Rd,, Hickery Hiile. Iiiinole,
({herein "Property Addresa")

Thies instrumont wao preparod by: _lge_Plaglak, Flrst state pank Qf Alolp
11358 8. Clcoro, plalp, JL, 60658
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TOGETHER with all the improvements now or hereafter erected on or attached
to the property, and all easements, righte, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water, water rights, and all fixtures
now or hereafter attached to the property, all of which, including replacementn
and additions therete, shall be desmed to be and remaln a part of the property
covered by this Mortgage and all of the foregoelng together with said property
(or the leasehold estate Lf the Mortgage is on a leasehold) are herein referved
to as the “Premises".

Mortgager covenants the Mortgagor e lawfully selzed of the estate horeby
conveyed and has the right to mortgage, grant and convey the Premises, that the
Premiges is unencumbered and Mortgagor will warvant and defend generally the
title to the Premises against all claims and demands, bpubject to any
declarations, easements or rastrictions listed in a schedule of exceptlons to
coverage in any tlitle insurance policy lInsuring Mortgagor's interest in the
Premises.

IT IS FURTHER UNDERSTOCD THAT:

1. mortgagor shall promptly pay when due the principal of and interest
on the indaesteiness evidenced by the Note, and late charges as provided in the
Nota, and thr poincipal of and interest on any future advancee secured by thie
Mortgage.

2. In addit.on, Mortgagor ashall:

{ay Promot)y rapalr, restore or rebulld any lmprovement now or
hareafter on the properiy which may bacome damagad or destroyod.

{b) Fay immediately when due and payable all general taxen, spacial
taxes, speclal assesamanta, wgcar chargen, towar sorvico chargoens and other taxen
and charges against the properi:,)including those herotofore dua, (tho monthly
payments provided in the Note in sntleipation of such taxes and chavges to be
applied thereto provided said paymenta are actually made under the terms of sald
Nota), and to furnish Mortgagee, upor recquaest, with the original or duplicated
receipts thereof, and all such itemo.ertended agalnst oald proporty wshall be

conclusively deemed valid for the purpcse »f this requiramont,

(c) Keep the improvements now. axloting or horeafter vrocted on thae
property insured agalnst losa or damage by <ien, lightning, windstorm or nuch
other hazards, as Mortgagee may raeasonably requlie te bo Lnsured againot, undor
policien providing for payment by the lnsurance coupunles or monles pufficient
olither to pay the cost of replacing or ropairing the ramo or to pay in full tho
indobtedness secureqd heraby, in such companlan througiy such agonts or brokero
and Ln auch form as shall be natisfactory to Mortgagen, until sald indobtednann
is fully pald, or in the case of foroclosure, until oxpilration of the poriod of
redempt lon; such Lnsurance policles, including additional ronowal pollelon ghall
be delivered to and kept by Mortgagee and shall contain a, clauso satlofactory
to Mortgagee maklng them payable to Mortgagoo, as itm lnterxoot-way appoar, and
in cage of loss under such policies, Mortgageoo in authorlued th arnjust, collact
and compremlee, in ite dlocretion, sign, upon domand, all rocoipun, voucharu and
releages requlraed of lt by the Lnsuranco companies; applleation by porvgague of
any of tha proceeds of such inpuranco to the indobtednosns horaby sceured shall
not excuse Mortgagor from making all monthly paymonts until tho indebvednenn Lo
paid in full. In the event of a lonug, Mortgagor nhall glve prompt notlve to the
insurance carrler and Mortgagoe. Mortgagaa may make proof of loso i f not wmade
promptly by Mortgagor . All ronownl pollicles nhall bo <dollivored at least 10 dayus
before such inpurance shall axpireo. All policiaeo shall provide furthar that
Mortgagee shall receive 10 daya notlco prior to cancellatlon.

{d) Complete within a roasonable tima any bulldings or improvemonts now
or at any time in preocecse of orection upon oaid proporty.

(E) Keep sald premipes Ln good condlition and ropalr wilthout wanteo and
Eree from any machanlco or othor llen of clailm not oxprouvnly subordinatoed to the
lien hereof.

£) Net suffor or permit any unlawful uve of or any nuloance to oxist
on silid Promicos nor to diminish nor lmpalr fts value by any ack or omisnlon to
act,
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€-3] Comply with all roagquiremants of law or munlicipal ovdinances with
respect to the Premises and the use thereof,.

(h) Comply wlth the provisions of any lease if thls Mortgage is on a
leasehold.

(i) Pay the premiums for any life disability or other insurance if
Mortgagor shall procure contracts of insurance upon hie life and disability
insurance making Mortgagee assignee theraunder. In such eavent and upon falilure
of Mortgagor to pay the aforesaid premiums, Mortgagee may pay the premiuma for
such inesurance and add sald paymants to the principal indebtedness secured by
this Mortgage te be repaid in the same manner and without changing the amount
of the monthly payments, unlagss gsuch change is by mutual consant.

(3) In the event this Mortgage is on a unit in a condominium, perform
all of Mortgagor's oblligations under the declaratlion or covenants creating or
governing. the condominium, the by-laws and regulations of the condominium and
tha conrastl::uent documents,

3. Any sale, conveyance or transfer of any right, title or inverest in
the Premisez 7 any portiocn thercof or any sale, transfer or assignment of all
or any part <& Lhs beneficial interast in any trust holding title to the Premises
wlthout the prior written approval of Mortgagee (excaept as provided 1in
Mortgagor's Notej; .-hall, at the option of Mortgagee, constitute & default
hereunder on account of which the heoldar of the Note secured hereby may declare
the entire indebtedness evidenced by sald Note to be immediately due and payable
and foreclose thie Mortgarsa lmmediately or at any time such default occurs.

4. In the case of ‘a Yallure to perform any of the covenants herein, or
if any action or procaediny is commenced which matorially affaecto Hortgagee's
interest in the property, (in:-luding, but not llmited teo eminent domain,
insolvency, code enforcement, or arrangements or proceedings involving a bankrupt
or decedent, Mortgagee may do on sartgagor's behalf everything sc covenanted;
Mortgagee may also do any act Lt may deem necessary to protect the lien hereof)
and Mortgagor will repay upon demand any monies paid or disbureed,; including
rgasonable attorneys' fees and expeansrd, by Mortgagee for any of the above
purpoeses and such monies together with ‘ircoarest thereaon at the highest rate for
which it is then lawful to contract shall ‘brcome go much additional indebtedness
haereby secured and may be included in any <ecuae foreclosing this HMortgage and
be paid out of the rents or proceeds of sala of said Premlises if not otherwisme
palid. It shall not be obligatory upon Mortgarse to inquire into the validity
of any lien, encumbrance, or clailm in advancing mcnins as above authorized, but
nothing herein contained shall be construed as raguliing Mortgagee to advance
any monies for any purpose nor to do any act hereunco:; and Mortgagee shall not
incur any persconal liability because of anything ‘it ‘mry do or omit to do
hereunder nor shall any acts of Mortgagee act as a walver-.of Mortgagee's right
to accelarate the maturity of the indebtedness secured by this Mortgage or to
proceed to feoracleose this Mortgage.

5. Time is of the espence herecf, and if default be made /ir paerformance
of any covenant hereln contained or containad in tho Nota or 7ir making any
payment under sald Note or obligation or any axtaension or renewdl thereof, or
1f proceedings be instituted to enforce any other lien or charge upoh wuny of the
Premises, or upon the filing of a proceoding In bkankruptey by cragalnst
Mortgagor, or Mortgagor shall make an assignment for tho benefit of hlo creditoro
or Lf his proparvty be placed undory contrcl of or in cuntody of any court or
offlcer of the government, or Lf Mortgagor abandons the Premineos, or fallo to
pay when due any c¢harge or asscpsment (whaother for Lnsuranca praemiumo,
maintenance, taxes, capital improvements, purchase of another unit, or ctharwine)
imposed by any condominiums, townhouse, cooporativo or similar awnore' group,
then and in any of oaid eventg, Mortgagoo lo horeby authorlized and empowerad,
at lte optlion, and without atfecting tho llon horoby croated or tho prlority of
pald lien or any rilght of Mortgagoe horoundor, to declare, without npotice all
pums secured hereby lmmediately due ancd payable, whether or not such default bo
remedlecd by Mortgagor, and apply toward the payment of salid mortgage indebtedneosn
any monlies of Mortgagor held hy Mortgagese, and npald Mortgagee may also
immadlately proceed to foraecloso thio Mortgaga, and Iln any foreoclosure a pala
may be made of the Premipnaes en maspo without the offering of the pavoral parts
geparately.
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6. Upon the commencemant of any foreclosure proceeding hereunder, the
court in which such bill in filed may at any time, aithoer before or aftor salc,
and without notice to mortgagor, or any party clalming under him, and without
regard to the solvency of Mortgagor or the then value of said Premlses, or
whether the same shall then be cccupled by the owner of the aquity of redemption
ae a homestead, appoint a recelver, with power te manage and rent and to collaect
the rente, iesues and profits of said Premises during the pendency of such
foreclosura sult and the statutory pericd of redomption, and puch rents, lssues
and profits, when collected, may be applied before as well ap after the
foreclosure sale, towards the payment of the indaebtedneon, coste, taxes,
insurance or other items necespary for the protection and preservation of the
Premises, including the expenses of such recelvership, or on any deficlency
decree whether there be a decrewe therefore in personam or not, and 1f a receivor
shall be appointed he ahall remain in poessession until the explraction aof the full
period allowed by statute for redemptlion, whether there be redemption or not,
and until the issuanca of a deed in case of sale, but if no deed be isauaed, until
tha expliatien of the statutory pericd during which it may be issued and no
lease r1i _3ald Premises shall be nullified by the appointment or entry in
possession of a receiver and upon foreclosura of said premises, there ashall be
allowed ancd )ncluded as an additlonal indebtedness in the decree of oale all
axpenditures 4and expensesa together with interest thereon at the rate of

fourteen P { 14 %} per annum, thenxzpXshsxkRimhssz
rassxparmintadiioy racarexingy which may be pald or incurred by or in bhehalf of
Mortgagee for attornoys' fees, appralieer's fees, court costs and costa {which
may be estimated ar Lo include items to be expended after the entry of the
decree} and of procuring all such data with respect to title as Mortgagee may
reagsconably deem necessor; “rither to prosecute such sult or to evidaence to bidders
at any sale held pursuaut to such decree the true title to or value of said
Premises; all of which ajor¢said amounta togather with interest aps herein
provided shall be immediately -due and payable by Mortgagor in connection with
{a) any proceeding, including a probate or bankruptey proceeding to which either
party hereto shall be a party by r~eason of this Mortgage or the Note hereby
gacured; or {(b) preparationsg for tl.s commencement of any suit for the foreclosure
hereocf after the accrual of the :sight to foreclose, whether or not actually
commanced; or (c) preparations for the defense of or intervention in any suit
or proceeding or any threatened or conirmplated suit or proceeding, which might
affect the Premises or the security hercsf. In the event of a foreclogure gpale
of sald Premises there shall first be pais ~ut of the proceeds thereof all of
the aforesaid items, then the entire indebtedriess whether due and payable by the
terms hearecf or not and the interest due thecvesn up tec the time of such sale,
and the overplus, 1f any, shall be paid to molicgadaor, and the purchaser shall
not be obliged to see to the application of the purchase money.

7. Extension of the time for payment or moditication or amortization
of the sums secured by this Mortgage granted by Mortgager to any successor in
interest of Mortgagor shall not operate to release in ar’—manner the llability
cf the original Mortgagor and Mortgagor's successor in intourest, Mortgagaese shall
not be required to commence proceedings against such succzesor or refuse to
extend time for payment or otherwise modify amortizatlon of t'ie bum amecured by
thia Mortgage by reason of any demand made by the orlglnel /Mortgagor and
Mortaagor's successor in interest.

e. Any forbearance by HMortgagee in exercising any right  ocs remedy
hereunder or otherwise afforded by applicable law, shall not be a waiver of or
preclude the exercise of any such right or remedy. The procurement of insurance
or the payment of taxes or other liens or charges by Mortgagee shall not be a
walver of Mortgagee's rlght to accelerate the indebtedness gocured by this
Hortgage.

9. All raemadies provided in this Mortgage are dlistinct and cumulative
to any other rlilght or remedy undaxr thie Mortgage or afforded by law or equlty
and may be aoxercised concurrently, independently or puccogsoivaly.

10. The covenants contalned herein shall bind, and the rights hoveunder
shall inure to, the respective succepsors and aseigns of Mortgageoe and Mortgagor
subject to the provisione of paragraph 3 hereof. All covenante and agreements
of Hortgagor shall be joint and several.
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11. Except to the extaent any notlce shall ke requlred under appllcable
law to be given in another manner, any notica to Mortgagor shall bo glven by
mailing such notica by caertified mall addrossod to Mortgagor at tha Property
Address or at guch othor addrous an Mortgagor may cdoolignate by notlco teo
Mortgageoe as provided hereln and any notlice to Mortgagee shall bo given by
cortified mall, return recelpt roquontod to Mortgagrno'os addrons otated horoin
or to such cthar acddrans as Mortgagoo may dosignato by notice to Mortgagor awe
pravided hereln, Any notice provided for in thio Mortgage shall bo deomod to
have been glven to Mortgagor or Mortgageo when glven in the mannor deoignated
herein.

12. Upon payment of all nump noecured by thio Mortgage, Mortgageo shall
releane this Mortgage without charge ko Mortgagor, MNortgagor shall pay all coots
of recordaticns of any documentatlon noecessary to roleoase thin Mortgage.

13. Mortgagor hereby waivop all right of homestead oxemption in the
Premises /and granto to Mortgagee the rlght to inspect the Promloeus at all
reagsenalia times and access theroete shall be pormitted for that purpose.

14. Mortgagor assigne tc Hortgageae and authorizes tha Mortgagee to
nagotiate fou and collect any award for condemnation of all or any part of the
Premises. Horryagee may, in its discreticen, apply any such award to amcuntso due
hereunder, or fFor’ regtoration of the Proemises.

15. If Morugagosr is a corporation Mortgagor hereby walves any and all
rights of redemption from sale under any order of decree of foreclesure of this
Mortgage, on ita own beha.frand on behalf of wach and every person, except decroe
or judgement creditors of Mortgagor, acquiring any interest in or tltle to the
Pramiasce subgaquaent to the date of this Mortgage.

16. This Mortgage shall be governed by the law of the jurisdiction in
which the Premises are lcocated In the event one or more of the provisions
contained in this Mortgage shall o nrohibited or invalld under applicable law,
such provision shall be ilneffective orly to the extent of auch prohibitlon or
invalidity, without invalidating the remainder of such provision or the remalning
proviesions of this Mortgage.

IN WITNESS WHEREOF, the undersigned have (erecuted this Mortgage on the day and
year firest above wrltten at Alsip, Illinole.

Chicago Title and Trust Company,
as Trustee, Under Trust Agreamante
dated 09/17/87 and 01/03/86 and kncwn
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STATE OF ILLINOIS)
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COUNTY OF COOK )

I, undersigned, a HNotary Publlg B(%Q€ijr sald county, in the 3tate
aforesaid, DC HEREBY CERTIFY TE&AT - ANST, VIR T'RESTOENT
And KAREN MICHED g "°“"“W
personally known to me to be the same person(s) whose name(s) {(is/are} subscribed
to be the foregoing Linetrument, appeared before me this day in person and
acknowledged that 3[he¥ slgned, sealed and delivered the saild Instruments as

AL free and voluntary act, for the uses and purposes therein set forth,
including the releaee and wailver of tha right of homestead. 1 1 ﬂﬁﬂ

. AR

GIVEN under my hand and notarial seal this day o
19 .

oty v .y

Notary Public, State of Ninois Notary Public
My Commission Expires 9/22/91

My commliselion

VARMICEMM

"OFFICIAL SEAL* ' // g K/ 4 / «é.»{ |
Clintha Smith (/ L Ao 4 A8 ,'@é"" dﬁ
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