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This dYnstrument was prapared by

MARGARETTEN & COMPANY INC MORTGAGE

6§25 NORTH CT. PALATINE IL BOOG6Y 60106143

THIS MORTOGAGE (“Security Instrument*’} isgivenon mMarch sth, 1691

The morigagor is
WON PARK,  AND KAY PARK, , HIS WIFE
{"*Borrower’"). This Security Instrument is given to

MARGARETTEY & COMPANY, INC.
a corporation which Is Greankzed und existing under thelawsof e State of New Jersoy , und whose
address is

Cne Ronscon Road

Igseldin, Neaw Jearsny 08830
{"Lender’),
Rorrower owes Lender the principy!sinm of

Twe Hundred Forty- ive Thousand, and 00/100

Dollars (U.S. § 24%,000.00 ). This debt is evidenced by Borrower's note daled the same dale as this
Security Instrument (“ch"). which providis For monthly payments, with the full debi, i not paid earlier, due and payable
on v, 2021 . This Security Instrument secures o Lender: (o) the repayment of the

Aprd 15

debt cvndv.nr::cd by the Note, with tnterest, and all lcncw.\h extensions andd medifications; (b) the payment of all other sums,
with tnterest, advanced under paragraph 7 to prewst the seenrity of (his Seeurity Mnstrument; and () the performance of
Borrower's covenants and agreements under this Secveity Instrwment and the Note, For this purpose, Borrower does hereby
morigage, grant and convey (o Lender the following Ceserilied properiy located it ook Coumty, Minois:

LOT S7 IN SUNSET FIELDS UNIT NUMBER 3, BEING A SUBDIVISION IN

THE NORTHWEST 1/4 OF SECTION 16, TCOANSHIP 42 NORTH, RANGE 12,

EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT

THEREOF RECCROED DECEMBER §, 1863 AS (OCOCUMENT NO.1898%1889, I[N

COOK COUNTY, ILLINQIS, PINK Q4~-16~710-001~0000

1110838

36 . o:.v:ﬁl Reconzmg 03,1291 12 gzigéZP
. TEY22D TRan 441 120 2104,
911108 R h e %—91—110836
. LALK GOUNTY RECGRDER

’

which has the address of
1847 B1RCH NORTHBROOK, IL 60062

Praperly Addren

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oft and gas rights and profits, water rights and stock and all Iixtures now or hereafter -
a part of the property. All replacements and add{tions shall also be covered by this Security Instrument. All of the foregolng is
referred to in this Security Instrument as the “Property.'’

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the rigin v
mortgage, grant and convey the Property und that the Property is unencumbered, except for encumbrances of recoy
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject 1o r
encumbrances of record.

THISSECURITY INSTRUMENT gombinegs uniform covenants for national use bnd non-unfform covenants with Hr
variations by jurisdiction 1o constitute & uniform security insirument covering renl property.,

ILLINGIS—SINGLE FAMILY —FNMA/FHIMC UNTFORM INSTRUMENT
MAR-1208 (Rey, T/8T) Barp

Replacer 11734 {Rev. T/84) and MAR 203 |8/ K0
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LUNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal and Interest; Prepuyment and Lite Charges, Horrower shall promptly pay when due the principal of and in-
terest on the debt evidenced by the Note and any prepayment and lute charges due under the Note,

2. Funds for Taxes and Insurnnce. Subject to npplicable law or to o written waiver by Lender, Borrower shall pay to Lender on the day
monthly pavments are due under the Note, until the Note is paid in full, 5 sum {"'Funds'’) equal to one-twelfth of: (n} yearly taxes and
ussessments which may attain prtumy aver this Security Instrument; (b) yc.lrlv leusehold payments or ground rents on the Property, it any; (¢
yearly hazard insurance premiuams; and (d) yenely mortgage insurnnee premivims, if any, These items nre ealled “eacrow ltems.*! Lender may
esrimate the Funds due on the basis of current <dnta and reasonable estimates of future escrow items.

The Funds shall be hield in an institution the deposits or accounts of which are fusured or gunranteed by a tedernd or stale agency (in-
cluding Lender if Lender is such an institution), Lender shalb apply the Funds (o pay the escrow itoms, Lender may not chinrge for holding and
applying the Funds, analyzing the aecount or verifying the escrow items, unless Lender pays Borrower interest on the Funds and applicuble
law permits Lender to make such a charge. A charge assessed by Lender in connection with Borrower's enlering into this Security Instrument
to pay the cost of an independent ws reporting service shall not be a charge for purposes of the preceding sentence, Borrower and Lender
may agree in writing that interest shatl be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
L.endeyr shatl not be rdquired 1o pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, withow! charge, an annunl
accaunting of the Funds showing cresdits and debits 1o the Funds and the purpose for which each debin to the Funds wus made. The Fupds are
pledged as additionn! security lfor the suimns secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Fumds peynble prior to the due daies of (he
escrow items, shadl exeond the amount required to puy the escrow ltes when due, the excess shell be, a1 Borrower's option, cither promptly
repaid to Borrower Grcrxdited to Borrower on monthly payments of Funds, [T the amount of the Funds held by Lender is not sufficient to
pay the eserow items whesidue, Borrower shull pay to Lender any amount siecessary ta make up the deficieney in one or more puyments gs re-
quired by Lender.

Upon payment in full o sll sums secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds held by
Lender. If under parngraph ' (2 e Property is sold or acquired by Lender, Lender shill apply, no later than imenediately priar 10 the sule of
the Property or ils acquisition-ur tender, any Funds held by Lender it the tme of application as a eredit against the sums securecd by this
Security Instrument.

3. Applleation of Payments, Ynless applicable taw provides atherwise, all payments received by Leader under parsgranhs 1 and 2 shalt
be applied: first, to late charges due ancer the Note; second, ta prepayment charges due under the Note; third, to amaunts pnyuhlc under
paragraph 2; fourth, to interest due; nrd sty 1o principal due.

4, Charges; Liens. Borrower shall pay sitaxes, assessments, charges, fines and impasitions uurihumbk J the Pmpu\y whl\.h mny n-
tain priority over this Sct.urhy Instrument, (nd tessehold payments or ground reats, if any. Borrower shall pay these obligntions in the man-
ner provided in paragraph 2, or it not poid in i manner, Borrower shall piay thent on time direetly (o the person owsd puymend. Horrower
shidl promptly furnish o Lender nll notices of amcuiis to be paid uader this puragraph, 10 Borrosves mnkes these payments directty, flor-
rower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien whici s priority over this Security lstrsment unbess Borrower: (@) agrees in writing to the
payment of the obligation secured by the lien ino nuaiie: sooeptable to Lender; (b3 contests in good faith the Hen by, or defends-agninst en-
forcement of the lien in, legal proceedings which inn the Lindor’s opinion aperate (o prevent the enforecement of the lien or lorfeiture of any
part of the Property; or (©) secures from the holder of the herfesaagreement satisfuctory to Lender subordinating the lien o this Security In-
stement. B0 Lender determings that uny part of the Property is subiect o o Bien which may nnain priority over this Security Instrunment,
Lender may give Borrower a notive identifying the lien, Ilnrnmc shal sanisty the lien or mhc one or more ol the actions set forth above
within 10 days of tho giving of nutice.

.8, Hazard Insuranee. Botrower shallkeep the m‘uprm’uncnn noe csisting or, ht.rcaftcr cerected on the Propesty insured against loss by
fire, hazards inchuded within the term “extended coverpge’! el any owtCedimanrds for which Lendet requires insurance, This insuranee shull
be maintaiped in tl\qgmmum-. wnd Tor the periods that 1. ender reguires, Tae SIsuruiee earrie pmndmg the insurapce shatl be chosen by Bor-
rower subject 1o Lender's approval which shalt not be unreasonably withieid,

All ifsurance pollcfes and resewals shall be aeceptable fo Lender and shalbansiude o standaril murtpage cluuse, Lender shall have the
right to hold the palicies and renewnls. IV Lender requires, Borrower shabl promptd give to Londer uli receipts of paid premivms and renewnl
notices. In the event of loss, Borrower shall give prompt notice 1o the insurnnescatrieraad Lender, Lender may muke prool of loss if noy
made promplly by Borrower,

Unless Lender and Dorrower otherwise agree in writing, insurance proceeds shin! be poplied to restoration or repair of the Property
damaged, 1T the cestoration or repulr is ecanomically feasible und Lender's security Isozvlessened, If the restorution or repair is not
cconomically feasible or Lender's security would be lessened, the fnsurance proceeds shabl b applicd (o the sums secured by this Sccurity in-
strument, whether or not then due, with nny excess paid to Boreower. 1f Borrower abiandons (b Peaperty, or does not answer within 30 days
a notice from Lender that the insurunce cureier has affered to seetle woclaim, then Lender miny collert the insurnnce proceeds, Lender may use
the procaeds to repair or restare the Property or to pay sums secured hy (his Security lustrament, whetlos or ot then due. The 30-day period
will begin when the notice is given,

Unless Lender and Borrower otherwise ngree in writing, any application of proveeds 1o prinvipai sha’inet extend or postpone the due
date of the monthly payments referrsd to in parngraphs 1 and 2 or change the amount of the peyments. H Gnder paragraph 19 the Property is
acquired by Lender, Rorrower's right 1o any insurance policies and proceeds resulting fram dinnage to the 12200001y prior 1o the seguisition
shatlt pass (o' Lender to the extent of the sums seeured by this Sceurity Instrament inumediately prior to the aceadsition,

6. Preservatlon und Malntenancee of Property; Leaseholids, Barrower shall not desteay, danmpe or substantially change the Property,
wllow the Praperty to deteriornte or commit waste, I this Seeurity Instrunent is an w leischold, Bogrower shinll con nly with the provisions of
the lease, nnd if Borrower uequlres fee title to the Property, the leasehokl anct fee title shall not merge unless Lender vorves to the merger in
writing.

= 7. Protection of Lender's Righty in the Property; Martgage lnsurance, 1€ Borcower fails to perform ihe covenants and agreements con-
tnined in this Security instrument, or there is o legad proceeding than may signilicantly affect Lender's rights in the Property tsuch as o pro-
ceeding in bankruptey, probate, for condemnation or to enforee luws or regilitions), then Lender sy do and pay for whittever is necessury
to proteet the value of the Property and Lender's ;igms in the i’mpuw Lender’s actions mny include paving any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying veasonable attorneys' fees and entering on the Property to make
repatts, Althouglt Lendes may take nction under this paragraph 7, Lender does not lave o do so.

Any amaounts disbursed by Lender under this parngraph 7 shall become additional delat of Borrower secured by this Security Insirument.
Unless Borrower and Lender agree ta other terms of paywent, these amonnts shall bear interest from the date of disbursement at the Note
rate-and shall be payable, with Interest, upon notice from Lender to Barrower requesting payment,

I Lender required morgage insurance as u condition of umkmu the toan secured by this %uurn) Instrument, Borrower shalt pay the
prcmmmq ‘required 16 malntain (e insurance (o' effeet untl such time as the requirement for the insurance terminates in wecordanee with Bor-
rower's and Lender's written agreement or applicabie nw.

8, tnspection, Lender or its agent may muoke rensonnlde entries upon and inspections of the Properiy. Lender shall give Borrawer notice
at the time of or prior (0 an inspection spevifying reasonuble cause for the inspection,

9. Condemnuation. The procecds of any award or elnim for danges, direet or consequential, in conneetion with any condemnntion or
other taking of any part of the Property, or for conveyanee in liew ol condemumtion, are hereby assigned und sholl be paid to Lender,

la the event ol a total taking of the Property, the proceeds shall be applicd to the sums secured by this Seeurity Instrument, whether ot
not then due, with any excess poid to Borrower. In the event of a pariial taking ol the Property, unless Borrower wnd Lender otherwlse agree
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OCCUPANCY RIDER
60105143

C THIS QCCUPANCY RIDER is made this Bth gy ol Mapch, 1991 - dnd
is incorpurated into and shall be deemed (o wmend and supplement the Morggage, Deed of Trust or Security Deed (the
SSeeurity Instroment™) of the same date given by the undersigned (the " Hortower ') (o seenre Borrower's Note ta

MARGARETTEN & COMPANY, INC.
(the “lender™)
of the sume date and covering the property described in the Seearity Instrument and localed at:

1847 BIRCH , NORTHBRROOK ., 1L 60062

OQCCUPANCY REPRESENTATIONS, WARRANTIES AND COVENANTS. [ addition (o the covenanis and
agreements niadsia the Security Instrument, Borrower further represents, witerants, acknowledpes, covenants, and agrees
as follows:

The loan (the * Loy which | have obained specitically requires that Foceupy the property (the ** Property™) that
1 am purchasiing (or refpransing) with 1he proceeds of this loa as iy primary residence. T undersgid thae the eligibility
criteria Jor Loan approvall iveluding but not limited tothe samount of the reguired down pavinent, catld be nusterially
ditferent it [were to residedisewhere amd instead rent she Property 1o others as an investnent, Accondingly, T will move
into the Prapesty within a reasymable perivod of thne alter Joan settlenienn and coatinue (o oceupy the Property for
reasonable periad of time therediters While the phirase *reasonable period ol tine' is not capable ot precise weasure.
ment, it shall be vonstrued o further thedmentions of the Lender to mahe an os ner-occupant Joan'™ and not an tinvestor
loan.” Lender speeilically relied an this represcutition, warrnty and covenant in determining to make the ioan o
Borrower and selling sueh Toan in the seCondary marker. In the event Horrower shall fail to occupy the Property as
aforesaid, then, in accordinee with Paragrapi iy hereot, Lender at ity option may require immediate payment in full
ol all sums secured by this Seeurity Insteumend zad puesue any other semedies permitied hereunder, Nonwithstanding
the foregoing, il the Federal Hame Loan Morigige Corpomation (2 FHENC) buys all or some of the Lender™s rights
under this Security Tnstruntent and Note, the prosvaces gnd aieements in this Rider will no longer have any foree or
elfect 30 long as FEIEMC, or any of {ts sugeessars andzar assipns, hokds those rights, provided, however, that in ihe event
Lender repurchases adl or any portion of the Loan from(FELNC, or any of its successors andZor assigns, the pramises
and ageeements it tis Rider will be reinstated and witl b feily enforceable against Borrower by Lender,

BY SIGNING BELOW, Borower aceepts and apees 1o theaeseas and provisions contained in this Oceupaney Rider,

o e—t e

X Lot

B T R

WON  PARK

)_{_ } \/{i N

KAY  PAR}

01110836
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