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MORTGAGE

15 Year Fixed Ref.No.: 010046974

THIS MORTGAGE ("Mortgage®) is made on March 6, 1991, beiween Mortgagor, Albany Bank And Trust
Company Trustee, Trust Number 113933, Daicd July 1, 1980, (hercin "you,” *your” or "yours") and the Morigagee,
Citibank, Federal Savings Bank, a corporation organized and cxisting under the laws of the Unilcd States, whose address is
One South Dearborn Strect, Chicago, llinois 60603 (herein "we,” "us” or "our™). Borrower owes Lendcer the principal sum of

TWO HUNDRED FIFTEEN THOUSAND AND 00/100 Dollars (U.S. $215,000.00).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note®), which provides for monthly
paymcnts, with full debt, if not paid carlier, due and payablc on April 1, 2006. This Sccurity Instrument sccures o Lender:
(1) the repayment of debt evidenced by the Note, with interest, and all renewals, extensians and modifications; (b) 1he payment
of all ather sums, with intcrest, advanced under paragraph 7 to pratect the sceurity of this Sccurity Instrument; and (¢) the
performance of Borrower's covenants and agreements under this Security Insirument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender the foltowing described property located in Cook County, Nlinois:

UNIT 25APF, AS DELINEATED UPON SURVEY OF LOTS 1, 2, 3, 4 AND SAND THE NORTH 15 FEET 4 INCHES
OF LOT 6 IN B1OCK 1 IN THE RESUBDIVISION BY CATHOLIC BISHOP OF CHICAGO AND VICTOR F.
LAWSON OF 8L UCK 1IN THE CATHOLIC BISHOP OF CHICAGO LAKE SHORE DRIVE ADDITION IN THE
NORTH HALF QF £2ACTIONAL SECTION 3, TOWNSHIP 39 NORTIL RANGE 14, EAST OF THE THIRD
PRINCIPAL MERZOLN, IN COOK COUNTY, ILLINQIS, WIICH SURVIEY IS ATTACHED AS EXHIBIT A’ TO
THE DECLARATION,/OF CONDOMINIUM OWNERSHIP MADE BY AMALGAMATED TRUST AND SAVINGS
BANK, AS TRUSTEE UNXLIZR TRUST AGREEMENT DATED JUNE 15, 1977 AND KNOWN AS TRUST
NUMBER 1550, RECORDFw IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS AS DOCUMENT '"WI’MBER 24132177, TOGETHER WIT1i AN UNDIVIDED PERCENTAGE
INTEREST IN THE PROPERTY NDESCRIBED IN SAID DECLARATION OF CONDOMINIUM AFORESAID
(EXCEPTING THE UNITS AS T EFIMED AND SET FORTH IN TIIE SAID DECLARATION OF
CONDOMINIUM AND SURVEY), % LL IN COOK COUNTY, ILLINOIS.

MORTGAGOR ALSCO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS RIGHTS AND
EASEMENTS APPURTENANT TO THE 280VE DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS
FOR THE BENEFIT OF SAID PROPERTY SETDORTH IN AFOREMENTIONED DECLARATION.

THIS MORTGAGE IS SUBJECT TO ALL RIGE! TS, EASEMENTS, RESTRICTIONS, CONDITIONS, COVENANTS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF

SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.
. DEPT-(1 RECORDING $18.27
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which has the address of 1550 N, Lake Shore Drive, #25A, Cnizszo, Illinois 60610, (herein "property address");

TOGETHER WITH all the improvements now or herealfter #iected on the property, and all casements, rights,
appuricnances, rents, royalties, mineral, oil and gas rights and profils, water rights and stock and all fixiures now or herealter a
part of the property. All replacements and additions shall also be covered by Luis Sccurity Instrument. All of the foregoing is
referred to in this Security Instrument as the *Property”.

BORROWER COVENANTS that Borrower is lawlully scized of the vsia’z hereby conveyed and has the right 1002
mortgage, grant and convey the Property and thal the Property is unencumbered, cicei for encumbrances of record. Borrower j-a
warrants and will defend gencrally the title to the Property against all claims and demands, subject (o any encumbrances of b
record. e

THIS SECURITY INSTRUMENT combines uniform covenants for national use 7nd hon-uniform covenants with 5:
limited variations by jurisdiction 10 constitute a uniform security instrument covering real proper?y, hP:

<
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principnl and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt cvidenced by the Note and any prepayment and lale charges duc under the Notc.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 4 sum ("Funds™) equal to
onec-twellth of: (a) yearly taxes and assessments which may attain priority over this Sccurity Instrument; (b) yearly leaschold
payments or ground rcnis on the Property, if any; () yearly hazard insurance premiums; and (d) yearly morigage insurance
premiums, if any. These items are called "escrow items.” Lender may estimase the Funds due on the basis of current data and
reasonable estimates of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insurcd or guaraniced by a federal or state
agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may
not charge for holding and applying the Funds, analyzing the accounis or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such & charge. A charge assessed by Lender in
connection with Borrower’s entering into this Sccurity Instrument to pay the cost of an independent tax reporting service shall
not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing that interest shall be
paid on the Funds. Unless an agreement is made or applicable law requires interesi to be paid, Lender shall not be required o
pay Barrower any interest or earnings on the Funds. Lender shall give 10 Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and thc purpose for which cach debit to the Funds was made, The Funds are
pledged as addiiional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due
dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at Borrower's
aption, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. )f the amount of the Funds
held by Lender is not sulficient to pay the escrow items when due, Borrower shall pay 1o Lender any amount necessary to make

up the deficiency in onc or more payments as required by Lender.
MORTGAGE (1)
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Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly refund 10 Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lendcr, Lender shall apply, no later than
immediately prior 1o the salc of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, 10 late charges due under the Noic; second, to prepayment charges due under the Nole; third, to
amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and lcaschold payments or ground rents, if any. Borrowcer shall pay
these obligations in the manner provided in paragraph 2, ot if not paid in that manncr, Borrower shall pay them on time
dirccily 1o the person owed payment. Borrower shall promptly furnish to Lender all notices or amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the
payments.

Borrower shall prompily discharge any lien which has priority aver this Sccurily Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the licn in a manner acceptable o Lender; (b) contests in good faith the
lien by, or defends against enforecement of the lien in, legal proceedings which in the Lender's opinion operate wo prevent the
enforcement of the licn or forfeiture of any part of the Property; or (c) secures from the hoider of the licn an agreement
satisfactory to Lencer subordinating the lien to this Sccurity Instrument. If Lender determines that any part of the Property is
subject to a lien/wwhich may attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the
licn. Borrower shall sezisfy the licn or take onc or more of the actions sc¢t forth above within 10 days of the giving of notice.

5. Hazard Insulsrce. Borrower shall keep the improvmcents now existing or hercaficr erected on the Property insured
against loss by firc, haz7rds included within the term "extended coverage® and any other hazards for which Lender requires
insurance, This insurance =il be maintained in the amounts and for the periods that Lendcer requires, The insurance carrier
providing the insurance shal! b shosen by Borrower subject 1o Lender's approval which shall not be unreasonably withheld.

All insurance policies and rZpewals shall bc acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right 10 hold the policies and renewals. I Lender requires, Borrower shall promptly give the Lender all receipts
of paid premiums and rencwal-notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of los: it not made promptly by Borrower.

Uniess Lender and Borrower othcpase agree in wriling, insurance procecds shall be applied 10 restoration or repair of
thc Property damaged, if the restoration oo vepair is economically feasible and Lender's security is not lessencd. If the
restoration or repair is not cconomically (casible or Lender’s security wauld be lessened, the insurance praceeds shall be
applied to the sums securcd by this Sccuriiy Jastrument, whether or not then due, with any cxcess paid to Borrower. If
Borrower abandons the Property, or does not arsverwithin 30 days a notice from Lender that the insurance carrier has offercd
to settle a claim, then Lender may collect the insu ance proceeds, Lender may use the proceeds to repair or restore the
Property or 10 pay sums sccurcd by this Sccurity Instzement, whether or not then duc. The 30-day period will begin when the
notice is given.

Unless Lender and Borrower otherwisc agree in (vriting, any applicaiton of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis referred i in-paragraphs 1 and 2 or change the amount of the payments. [f
under paragraph 19 the Property is acquired by Lender, Borrdwe’s right 1o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrumeni immediately prior 10 the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borioyvcr shall not destroy, damage or substantially change
the Property, allow the Property 1o deteriorate or commit wasic. If this/Sccurity Instrument is on a lcaschold, Borrower shall
comply with the provisions of the lease, and if Borrower acquires fee title towne Property, the leaschold and fee title shall not
merge unless Lender agrees 1o the merger in wriling,

7. Protection of Lender’s Rights in the Property; Mortgage Insurunce, il 2orrower fails to perfarm the covenants and
agrecments contained in this Security Instrument, or there is a legal proceeding thavimay significanuly affect Lender's rights in
the Property (such as a proceeding in bankrupicy, probate, for condemnation or 16 ¢ farce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s
actions may include paying any sums securcd by a licn which has priority over this Sceurily Instrument, appearing in court,
paying reasonablc attorney’s fees and entering on the Property to make repairs. Althougi LerZaer may take action under this
paragraph 7, Lendcr does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional aehi 2.« Rorrower secured by 1his
Sccurity Instrument. Unless Barrower and Lender agree 1o other terms of payment, these amounis #nail bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lendrwy Borrower requesting
payment,

If Lender required mortgage insurance as a condition of making the loan secured by this Security lnstrument, Borrower
shall pay the premiums requircd to maintain the insurance in effcct until such time as the requirement for the insurance
terminates in accordance with Borrower’s and Lender’s wrillcn agreement or applicable law.

8. Inspection. Lender or its agent may make rcasonable entries upon and inspections of the Property. Letner shall give
Borrower notice at the time of or prior to an inspection specifying rcasonable cause for the inspection.

9. Condemnatlon. The proceeds of any award or claim for damages, direct ar consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are herchy assigned and
shall be paid 1o Lender.,

In the cvent of a sotal 1aking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, wilh any excess paid to Borrower. In the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by the amaunt
of the proceeds multiplicd by the following fraction: (a) the total amount of the sums secured immediately before the aking,
divided by (b) the fair market value of the Property immediatcly before the taking. Any balance shall be paid to Borrower,

If the Property is abandaoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, wheiher or not then due.

Unlcss Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly paymenits referred 10 in paragraphs 1 and 2 ar change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Leader to any successor in interest of Borrower shall
MORTGAGE (2)
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not operate to release the liablility of the original Borrower or Borrower's successors in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums sccured by this Sccurity Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lendcer in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and agreemenlis of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the pravisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not exccute the Note: (a) is co-signing this Sccurity Instrument only 10 morigage, grant and covey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
secured by this Sceurity Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, modify, forbear or
muke any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other laan charges collected or to be collecied in connection with the
loan cxceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alrcady collecied from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nole or by making a direct
payment to Borrower. If a rcfund reduces principal, the reduction will be 1reated as a partial prepayment without any
prepayment charg under the Note.

13. Legislatior. AfTecting Lender’s Rights. If enactmen! or expiration of applicable laws has the effect of rendering any
provision of the Nots o this Security Instrument unenforceable according to its 1erms, Lender, a1 its option, may require
immediale payment in {at’'Gf all sums secured by this Security Instrument and may invoke any remedies permitted by paragraph
19. If Lender exercises tis~riion, Lender shall take the steps specified in the second paragraph of paragraph 17.

14. Notices. Any noticeio/aorrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable 'aw requircs use ol another method. The notice shall be directed to the Property Address or
any other address Borrower desigraiSs by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herin or any other addr-ess Lender designates by notice to Borrower. Any notice provided for in this Sccurity
Instrumeni shall be deened io have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal luw and the law of the jurisdiction
in which the Property is located. In the even' tha. any provision or clausc of this Sccurity Instrument or the Note conflicts with
applicable law, such conflict shall not affect oirr provisions of this Sccurity instrument or the Note which can be given effect
without the conflicting provision. To this end.tiis-provisions of this Sccurity Instrument and the Note arc declared to be

severable,
16. Borrower’s Copy. Borrower shall be given one confnrmed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property of a Beneficial Interest in Borrower. If all or any part of the Property of any itnerest in it is
sold or transfcrred (or if a bencficial interest in Borrower is suld or transferred and Borrower is not a natural person) withoul

Lender's prior written consent, Lender may, at its option, reguireimmediate payment in full of ali sums secured by this Security
Instrument. However, this option shall not be excrcised by Lenaerifexercise is prohibited by federal law as of the date of this
Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered ar mailed wirhin which Borrower must pay all sums sccured by this
Security Insirument. If Borrower fails to pay these sums priar 10 the expiratisn «f this period, Lender may invoke any remedies
permitted by this Sccurity Instrument without (urther notice or demand on Eorrower.

18. Borrower’s Right to Reinstate. If Borrower mecets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuasi-tg.any power of sale contained in this
Sccurity Instrument; or (b} entry of a judgment cnforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Sccurity Instrument and the Noue had no aceeleration oceurred; (b)
cures any default of any other covenants or agreemenis; (c) pays all expenses incurred in enfuicing this Sceurity Instrument,
including, but not limited to, reasonable attorney’s fees; and (d) takes such action as Lender imay reasonably require to assure
that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower’s obligatiar io.pay the sums secured by
this Sccurity Instrument shall continue unchanged. Upaon reinstatement by Barrower, this secunity Instrument and the
obligations sccurcd hereby shall remain fully effective as if no acceleration had occured. However, <pis right to reinstate shall
not apply in the case of acceleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 unless
applicable law provides otherwise). The naotice shall specify: (a) the default; (b} the action required to cure the default; (c) a
date, not less that 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and (d) that
failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, forecliosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to accelerution and foreclosure. I the default is not cured on or before the dute specified in the
notice, Lender at its option may require immeidate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 19, inctuding, but not limited to, reasonable attorneys*
fees and costs of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Properly and at any lime prior
to the expiration of any period of redemption following judicial sale, Lender ¢in person, by agent or by judicially appointed
receiver), shall be entitled ta enter upon, take possession of and manage the Properly and to collect the remis of the Propeny
including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited Lo, receiver’s fees, premiums on receiver’s bonds
and rcasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

bank ) MORTGAGE (3}
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21. Retease, Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

22. Waiver of Homestead. Borrower waives ali right of homestead exemption in the Property.

MORTGAGE (4)
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23. Riders to this Security Instrument. If one or more riders are excculed by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated inio and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pari of this Sccurity Instrument.

[Check applicable box(es))

o Adjustable Rate Rider & Condominium Rider o 1-4 Family Rider
o Graduated Payment Rider o Planned Unit Development Rider o Fixed Rate Assumption Rider

o Adjustable Rate Assumption Rider o Other(s) [specify]

BY SIGNING BELOW, Barrower, accepts and agreces to the terms and covenants in this Security Instrument and in any
rider(s) executed by Borrower and recorded with iL.
TRUSTEE
SEAL)

(
Albany Bank And Trust Company,

not personally, but
as trustee under trust agreement dated July 1, 198¢
and known as [rust no. T13933

By: (“I/(_/_A.f Q_LA (“<61""\ (Title)
- TrustL?)ffEer 8

N

Siatc of lllinois
Countyof __ COOK } S8

1, the undersigned, a Noiary Public in aid tor said County, in the State aforesaid, DO HEREBY CERTIFY that

Arnold J. Karzov, Trust OfficrrPrxidamand _Michael Ben ver; Vice-P id

£zapcxaxy, respectively, appeared before me iz 2oy in person, and acknowledged that they signed and delivered the said
instrument as their own free and voluntary acts and 75 tne free and voluntary act of said corporation, as Trustee, for the uses
and purposcs therein set forth, and the said __oLf.cers Seorxtaxy did also then and there acknowledge that he, as
custodian of the corporate seal of said corporation, did affix.2he said corporale seal of said corporation (o said instrument as his
own free and voluntary act, and as the (rec and voluntary (et of said corporation, as Trustee, for the uses and purposes thercin

set forth.
Given under my hand and Notorial Secal this

_5th gayor_ MARCH A.D., 19 21

ISP IIIS 000000000000 0504 4403 WNitzry Public/
1) "
OFFICIAL SEAL T4 Ingtrument is executed by ALBANY BANK AND

Commission Expires: MOLLY S. LEVIN TRUST CUMPANY N.A., not personally but solely
as Truitee, a= alorasaid. AW the covenants

. - T ?
. & o kMY 2, 1072 and conditivns 1o be performed haereunder by

{ TY:ﬁS smt%ﬁé““ﬁ&’“”‘m ALBANY CAT:K AND TRUST COMPANY N.A are

upon information undertaken Yv it sclely as Trustee, as alcresaid

information  furnished by the ang not indivicualls, and no personal hability

s eficiaries of the shall be asserted v 2 anforceable against
beneﬂc.lal’y or bcr_}h undersigﬂed ALBANY BANK AND TIUST COMPANY N.A. Ly reason
aforesaid trust. e of any of the covenin's, statoements, reprasantations -
oW
has no personal kn

tedge of any or warrantes containeu In *iis Instrument,
in
ILLINOIS osméﬂgﬁ)hw SNROEHATHE UNIFORM INSTRUMENT (Form 3014 12/83)
contained.

[Space Below This Line For Acknowledgement)
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CONDOMINIUM RIDER

15 Year Fixed Ref.No.: 010046974

THIS CONDOMINIUM RIDER is made on March 6, 1991, and is incorporated inio and shall be deemed 10 amend
and supplement the Morigage, Deed of Trust or Security Deed (the "Security Instruinent”) of the same date given by the
undersigned (the "Borrower®) lo secure Borrower'’s Note to

Citibank, Federai Savings Bank

the "Lender™) of the same date covering the Property deseribed in the Security Instrument and located at:
( er) A Alsgo knowg a)s/ SSSAB v

1550 N. Lake Shore Drive, #25A, Chicago, Illinois 60610
~ Propeny Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known
as:

1550 N. Lake Shore Drive Condominium

(Name of Condominium Project)

(the "Condominixa Froject”). If the owners association or other entity which acts for the Condominium Project (the *Ownets
Association™) holdsitle to property for the benefit or use of its members or sharcholdcers, the Preperty also includes
Borrower’s inlerest in 1, Owners Association and the uses, proceeds and benelits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instri tnent, Borrower and Lender further covenant and agree as follows:

Condominium Obligations. Forrower shalt perform all of Borrower's obligations under the Condominium Project’s
Constituent Documents. The/*Constituent Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-'aws; (iii) code of regulations; and (iv) ather equivalent documents. Borrower shall
promptly pay, when due, all dues an4 7.sessments imposed pursuant to the Constituent Documents,

Hazard Insurance, So long as the Owne’s Association maintains, with a generally accepied insurance carrier, a *master® or
"blankel” policy on the Condominium Project which is satisfactory to Lender and which provides insurance coverage in
the amounts, for the periods, and against tr2 hazards Lender requires, including fire and hazards included within the term
“cxtended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of one-twelfth of the
yearly premium instatiments for hazard insurance ¢n the Property; and

(ii} Borrower's obligation under Uniform Corcnant § 10 maintain hazard insurance coverage on the Property is
deemed satisficd to the extent that the required coverege is provided by the Qwners Assaciation policy

Y11121649

In the event of a distribution of hazard insurance proceeds inddzuof restoration or repair following a loss to the Property,
whether to the unit or 1o common clements, any proceeds payaric o Borrower are herchy assigned and shall be paid 1o
Lender for application to the sums secured by the Security Instrunier1, with any ¢xcess paid 10 Borrower.

Borrower shall give Lender prompt notice of any lapse in reqrired hazard insurance coverage.

Public Liability Insurance. Borrower shall take such actions as may be rcasonable 1o insure that the Owners Association
maintains a public liability insuranee policy acceplable in form, amount, and extent of coverage to Lender.

Condemnation. The proceeds of any award or claim for damages, dircc. o consequential, payable 10 Borrower in
connection with any condemnation or other taking of all or any part of the'Property, whether of the unit or of the
common clemenis, or for any conveyance in licu of condemnpation, are hereby assisned and shall be paid to Lender. Such
procecds shall be applied by Leader to the sums secured by the Security Instrumen| as nrovided in Uniform Covenant 9.

Lender's Prior Consent. Borrower shall not, except after notice 10 Lender and with nonder’s prior written consent, cither
partition or subdivide the Property or conscnl to:

(i) the abandonment or termination of the Condominium Project, except for abanoan i or termination required
by law in the case of substantial destruction by fire or other casualty or in the case of a 1aking by condemnation or eminent
domain;

{ii) any amcndment to any provision of the Constitucnt Documents if the provision is (or the express benefit of
Lender;

{iii) termination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owrnicrs Association unacceptable to Lender.

Remedies. If Borrower does not pay condominium ducs and asscssmenis when duc, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the
date of disbursetnent at the Note rate and shat! be payable, with intcresy, upon notice from Lender to Borrower requesting

payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.

(SEAL) SEE EXONERATION ON REVERSE SIDE AND

Albany Bank And Trust Company, MADE A PART HEREOF.
as trusice under trust agrecment ﬁcﬂ .Bug 331 980
p2
;L

and known ax trust no.”] 1393%
? L
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{  This statement is based sclaly
vpon information and bhelief, upon
information  furnished by the
beneficiary or beneficiaries of the
a2toresaid trust, The undersigned
has no personal knowledge of any
of the facts or statements herein

contained.)
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This Instrument Is gracuted by ALBANY BANK Al
TRUST COMPANY N.A., not perzonally but IOM;. °
as Trustee, as aforesaid, All the envanants

and conditions to e performued hareunder by
ALBANY BANIK AND TRUST COMPANY N.A. are
undertaken by It wlely as Trustee, as ofcrasaid

and not Individuzlly, sud no rotsoral ot ity

shall be asserted or be enforceable agbinst

ALBANY BANK AND TRUST COMIPANY N.A. by reason
of any of the covenanty, stataments, represaniations
Of warranties contained in this instiyment,




