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MORTGAGE 53111624

THIS MORTGAGE SECURES A REVOLVING CREDIT ACCOUNT
AND SHALL SECURE FUTURE ADVANCES

THIS MORTGAGE (“Security Instrument”) is given on March Q9 ,19_91_tosscureare-
volving account evidenced by The Talman Home Equity Line of Credit Agreement, hersinafter referred to

as *Agreement”, of even date herewith.

The mortgagor is P .
- {"Borrower").

This Security instrument is given to The Talman Home Federa! Savings and Loan Association of
ilinois, which is organized and existing under the laws ol the United States, and whose addrass is
4901 West Irving Park Road, Chicago, llinois 60641 (“L.ender”). Borrower owes Lender the principal
sum of _Twenby thrae thousapd dollars and na/iOu -

Dollars (U.8.523,000.00 )}, or sg much theraof as may be
advanced ar.d nutstanding. This debt is evidenced by the aloresaid Agreement, which has bean
duly executet oy Borrower, and which provides for monthly payments, with the full debt, if not paid
earlier, due ard nayable ON _Maych 24,1998

This Security instrament secures to Lender: (a) the repayment of the debt evidenced by the
Agreement with in‘ers.st, and all renewals, extensions and modifications; (b) the paymaent of all other
sums, with interast, ecviinced under paragraph 6 to protect the security of this Security Instrument;
and (c} the pecformance o, Borrower's covenants and agreements under this Security Instrument and
the Agreement. For this purpose, Borrower does hereby mortgage and warrant unto Lender the
foliowing described proper?;ocated in __cook County, Hiinois:

Permenant Tax Number: 19-15-22f-003

LOT 38 IN BLOCK 7 IN COBE AND MCKINNON'S 5STH STRITT AND WESTERK AVELUE
SUBDIVISION @F/THE/SPUIHEAST/OF 1hk ) SOUTHEAST 1/4 OF THE NORTHEAST 1/4 AND THE
NORTHEAST 1/4 OF THE SOUTHEAST 1/4-0% SECTION 13, TOWNSHIP 38 NORTH, RANGE 13,
EAST OF THEE THIRD PRINCIPAL MERIDIAN, IN COOK COUMTY, ILLINOIS.
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i 5809 8. C bell Chicago
which has the address of amp - YA CWEL

lilinois '_?%Q%_ {“Property Adress”);

TOGETHER WITH all the improvements now or hereafter erected on the prupert;y, and all
easements, rights, appurtenances, rents, royaities, minaral, oll and gas rights and proits, water
rights and stock and all fixtures now or hereafter a part of the property. All replacemer:s and
additions shall also be covered by this Security Instrument. All of the foregoing is refurrad to in this

Security Instrument as the “Property.”
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has the right to mortgage, warrant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and will detend generally the title to the
Proparty against all claims and demands, subject to any encumbrancas of record.

COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Agreement and any iate charges due under
the Agraement.

2. Application of Fayments. Unlaess applicabie law provides otherwise, ali payments received
by Lender under paragraph 1 shail be applied; first, to amounts expended by Lender to protect the
Security; second, to amounts expended by Lender in exercising any remedy provicded Lander by this
Mortgage or by law; third, to interest due; fourth, to other charges due; and last, t0 principat due.

3. Prior Mortgages and Deads of Trust; Charges; Liens. Borrower shail parform ali of
Borrower's obligations under any mortgage, deed of trust or other security agreement with a lien .
which has priority over this Security Instrument, including Borrower's covenants to make payments
when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions attributable to the Property which may attain a priority over this Security Instrument
and laasehold payments or ground rents, if any.

4. Ha~zard Insurance. Borrower shall keep the improvements now existing or hereafter
erected ol tha Property insured against loss by fire, hazards included within the term ‘extended
coverage'anc’'any other hazards for which Lender requires insurance. This insurance shall be
maintained in *ne amounts and for the periods that Lendet requires. The insurance carrier providing
the insurance ¢l -he chosen by Borrower subject to Lender's approval which shall not be
unreasonably withka!d,

All insurance pohcies and renewals shall be acceptable to Lander and shall include a standard
mortgage clause. 1eidr: shall have the right to hold the policies and renewals thereof, subject to
the terms of any mortgugr, dead of trust or other security agreement with a lien which has priority
over this Security Instruinent. _If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal r.czices. [n the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender.” Lender may make proof of |oss if not made promptly by Borrower.

Unless Lender and Borrower ¢ the 'wise agres in writing, insurance proceeds shall be applied to
restoration or repair of the Propert; damaged, if the restoration or repair is economically feasible and
Lender's security is not lessened. If (he restoration or repair is not economically feasible or
Lender's security would be lessenead, thé insurance proceeds shall be applied to the sums secured
by this Security instrurment, whether or nut ‘22n due, with any excess paid to Borrower. |f Borrower
abandons the Properrty, or does not answei within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lendcr may collect the insurance proceeds. tender may
use the proceeds to repair or rastore the Propesty =+ to pay sums sacurad by this
Instrument, whether or not then due. The 30-day o202d will bagin when the notice is glven.

Untess Lender and Borrower otherwise agree In wridng, any application of proceeds to principal
. shall not extend or postpone the due date of the montnly r evments referred to in paragraph 1 or

change the amount of the payments. |If the Property is ac4u'red by Lender, Borrower's right to any ~
" Insurance policles and proceeds resulting from damage to th= property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Securi’y lnstrument immediately pricr to the
acquisition. .

5. Preservation and Maintenance of Property; Leassholds. & arower shall not destroy,
damage or substantially change the Property, allow the Proparty to dete’iorate or commit waste. |f
this Security instrument Is on a leasehoid, Borrower shall comply with e rrovisions of the (sase,
and if Borrower acquires fee title to the Property, the leasehold and fese tille shall not merge unless
Lender agrees to the merger in writing.

8. Protection of Lender’'s Rights in the Property. If Borrower fails to perf.m: the covenants
and agreements contained In this Security Instrument, or there Is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a procaeding in bankrupt.y ‘probate, for
condemnation or to enforce laws or raegulations), then Lender may do and pay for wh.ataver is
necessary to protect the value of the Property and Lender‘s rights in the Property. Letder's actions
may include paying any sums secured by a lien which has priority ovar this Security Instrusnvint,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Aithough Lender may take action under this paragraph Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of paymaent,
these amounts shall bear interest from the date of disbursements at the rate applicable to other
indebtedness in accordance with the Agresment and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

7. inspection. Lender or its agent may make reasonabie entries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying
reasonable cause for the Inapection.

8. Condemnation. The proceeds of any award or clalm for damages, direct or conseguential,
in connection with any condemnation or other taking of any part of the Property, or for conveyance
in fieu of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any
mortgage, deed of trust or other security agreement with a lien which has priority over this Sacurity
Instrument.

in the event of a total taking of the property, the proceeds shail be applied to the sums secured
by this Security Instrument, whether or not than due, with any excess pald to Borrower. in the
avent of a partial taking of the Property, uniess Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the proceeds muitipiied
by the following fraction: (a) the total amount of the sums secured immediately before the taking,
divided by (b) the fair market vaiue of the Property immediately before the taking. Any balance shall
be paid to Borrower.
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It the Property is abandoned by Borrower, or if, atter a notice by Lender to Borrower that the
condemnor offers to make an award or settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice Is given, Lender Is authorized to collect and apply the
proceeds, at its option, either to restoration or repair of the Property or the sums secured by this
Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal
shall not extend or postpone the due date of the monthly payments referred to in paragraph 1 or
change the amount of such payments.

9. Borrower Not Reteased; Forbearance By Lender Not a Walver. Extension of the time for
payment of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shait not operate to retease tha liability of the original Borrower or Borrower's
successors in interest. Lender shail not be required to commence proceedings against any
successor in interest or refuse to extend time for payment of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's Successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

10. Successors and Assigns Bound:; Joint and Several Liabillty; Co-signer. The covenants
and agreernents of this Security Instrument shall bind and benefit the successors and assigns of
Lender and'©orrower, subjaect to the provisions of paragraph 12. Borrower's covenants and
agreemants shxii be joint and several. Any Borrower who co-signs this Security Instrument but
does not exacuts the Agraement: (a) is co-signing this Security Instrument onty to mortgage, grant
and convey that 6o rower's interest in the Property under the terms of this Security instrument; (b} is
not parsonally obigard to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any othar Borcower may agree to extend. modify, forbear or make any accaommodations
with regard to the tarms of thus Sacurity Instrument or the Agreement without that Borrower's consant.

11. Loan Charges. I1th3 (0an secured by this Security Ingstrument is subject 1o a law which
sets maximum loan charges, an4.that law is finally interpreted so that the interest or other loan
charges coliectad or to be coliuctucin connaction with the loan exceed the permitted limits,
then: (a) any such loan charge s'iall be reduced by the amount necessary to reduce the charge to
the permitted Himi; and ({b) any sums already coliected from Borrower which exceeded permitted
timits will be refunded to Borrower. Lapzar may choose to make this refund by reducing the
principal owed undar the Agreement or By making a direct payment to Borrower. If a refund
reduces principal, the raductions will be traa’ed as a partial prepayment without any prepayment charge.

42. Transfer of the Property or a Bene’.5ial interest in Borrower. If all or any part of the
Property or any interest in it is sold or transteired ~including an involuntary transfer, (or if the
Borrower is not a natural person and a beneficial interest in Borrower is sald or transfarred) without
Lender’s prior writtan consent, LLenaer may, at ite uplion, require immaediate payment in full of all
sums secured by this Security Instrument. Howeve: . ipis option shall not be exercised by Lender it
exercise is prohibited by federal law as of the date of tnis Sacurity Instrumant.

if Lender exercises this option, Lender shall give Boriov.e” notice ot the acceleration of
indebtedness. The notice shall provide a period of not lesshun 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sume. ~acured by this Security Instrument. {f
Borrower fails to pay these sums prior to the axpiration of this pe/iod, Lender may foreciose this
Mortgage by judicial proceeding, without further notice or demand an Forrower.

13. Acceleration of Indsbtedness. The Lender may acceleratd ‘ne indebtedness (require
immed:ate payment in full of ali sums secured by this Security Instrumenr @ the event of the
occurrence ot any of the tfollowing events of default:

(1) I the Borrower has made any material misreprasantation o~engaged in fraud
with respect to the ioan plan, the Agreement or extensions of ¢ edit secured hereby.
(2) The Borrowar has failed to make payment in accorgdance with ‘ne Agreement.
(3) Any action or inaction by the Borrowsr which adversely affects th” Property or
any rights of the Lender in and to the Preperty, including but limitzd 2, failure to
pay real estate taxes and assessments; failure to maintain adequaie {12zard
insurance; failure to maintain the physical condition of the Property; and use of
the Property for other than residential use permitted by applicable zonirg.
If the Lander elects to accelerate the indebtedness, Lender shall give notice to Borrower prior to
acceleration {but not prior to acceleration under paragraph 12, uniess applicable law provides
otherwise). The notice shall specify:
{a) the detault;
(b} the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is givan to Borrower, by
which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Saecurity Instrument,
foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or befare the date specified in the
notice, Lender at its option, may require immediate payment in tull ot all sums secured by this
Security Instrument without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph, including. but not limited to, reasonable attorneys’ tees and cost of title

evidence.
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14. Borrower's Right to Reinstate. |f Borrower meets ceriain conditions, Borrower shall have
the right to have enforcemant of this Security Instrument discontinuad at any time prior to entry of a
judgment enforcing this Sacurity Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then wouid be due under this Security instrument and tha Agreement had no
acceleration occurred; (b) curas any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorney's fees; and (d) takes such action as Lender may reasonably reguire to assure that the lien of
this Security instrumant, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as it no
acceleration had occurred. Howavaer, this right to reinstate shall not apply in the case of
acceleration under paragraph 12.

16. Lender in Poasession. Upon acceleration or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lander {in person, by agent
or by judicially appointed receiver} shall be sntitled to enter upon, take possession of and manage
the Property and to coliect the rants of the Property including those past due. Any rents collecfed
by Lender or the recsiver shall be applied first to payment of the costs of management of the
Property and coflection of raénts, including, but not limited to, receiver's fees, premiums on receiver's
bonds ap< reasonable attorneys’ fees, and then to the sums securad by this Security Instrument.

18. Not‘:es. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it‘or'ajr maiiing it by first class mail unless applicable law requires use of another
method. The notice shall be diracted to the Property Addrass or any other address Borrower
designates by rctize to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated hervin or any other address Lender designates by notice to Borrower. Any notice
provided for in this Sccu’ ity instrument shall be deemed to have been given to Borrower or Lendar
when given as providec ir. this paragraph.

17. Governing Lav, Severability. This Security Instrument shaill be governed by federal law
and the law of the jurisdictiot ir »hich the Property is located. In the event that any provision or
clause of this Security Instrume: it or the Agreement contlict with applicable law, such conflict shall
not affect other provisions of this Security Instrument or the Agreement which can be given effect
without the conflicting provision. To this and the provisions of this Security Instrument and the
Agreement are dectared to be severable

18. Borrower’'s Copy. Borrower shal) be given one conformed copy of the Agreement and this
Security Instrument.

19. Reiease. Upon paymant of all suns sacurad by this Security instrument, Lender shaill
rolease this Security Instrument without charge to Norrower. Borrower shall be responsibie for
raecording or fiiing the Release and any ralated vponse.

20. Waiver of Homestead. Borrowsr waivex 2 right of homastead exemption in the Property.

21. Future Advances., This Moartgage is givento seacure a revolving credit loan and shall
secure not only presently existing indebtecness under e _Agreemant, but also future advances,
whether such advances are obligatory or to be made at 1~ cption of the Lender, or otherwise, to the
same extent as if such future advances were made on the d2la of the execution of this Mortgage,
although there may be no advance made at the time of axecutio’ o' this Mortgage and although
there may be no indabtedness secured hereby outstanding at thae tima any advance is made. The
lien of this Mortgage shall be valid as to all indebtedness secured Yesby, including future advances,
from the time of its filing for record in the recorder’s or registrar’'s otice nf the county in which the
Property is locatad. The total amount of indebtedness secured hereby mav increase or decrease
from time to time, but the total unpaid balance of indebtednass securad harehy at any one time
outstanding shali not exceed the principal sum set forth hersinabove, plus im3est thereon and any
disbursements made for payment of taxes, special assessments, insurance on tho Property and
interest on such disbursements, This Mortgage shall be valid and have priority over all subsequent
liens and encumbrances, including statutory liens, excepting solely taxes and asses~niunts ievied on

the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Security Instrument.
I /
; o e ]
Gabriel Marin Barrower

UAnncctn. Wiaaem

Grac:[e.'fj Marin Borrower

Cook , County ss:

State of lllinois
, @ Notary Public in and for said

l.__ﬂma Jean Perez
Gabriel Marin and Graciela larin, his wife

county and state, do hereby certify that
are personally known to me to be same

are subscribed to the foregoing

person{s) whose rame(s)
t _he_Y

instrument, appear::d_>efore me this day in person, acknowledged that

their free and voluntary act, for the

signed and delivered tia sald instrument as

uses and purposes hereir_szi forth.
e

Given under my hand and c¥cial seal, this  '& day of

CrFEICIAL SEAL "

e roe zNow--A JEAN MORALES
My Commission expires: ‘-/’}/"H/‘Zf B Luw ud STATE OF ILLINDIS
,C W INPIRES 9/22/93

fea e N

\/ijfo '}m /(méz

Natary Public

THIS INSTRUMENT WAS PREPARED BY

Norma Jean Perez/Talman Home Federal S5 & L 4901 W. irving Park Road Chgo, Il 60629
Name Addross




