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2005~10243 MORTGAGE

THIS MORATGAGE (*Sucurity Instrumoent) is givan on MARCH §
The morigagor 1s GARRISON A. SQUTHARD, III, MARRIED TC D)EPT E_’l FECORDING $15.00}8
MARY LOUISE GAYLORD ** + THS855 TRAN 6458 03/12/91 13128100
s M7 E #-91—-1110a&72

“Barrower”), This Security Instrument Is given to MIDLAND FINANCIAL ° COOK COUNTY RECORDER
MORTGAGES, "TNC. , which Is organizod and nxisting undar the laws of
STATE O 4AQ%A , and whose address is 206 BTH AVENUE-SUITE 101

DES MOINES, 1OWA 50309 {“Landar.
Boarrower owes Lenddr e principal sum of

SEVENTY ONE THZUGSAND NINE HUNDRED AND 00/100

Dollars (U.S, $ 71, 205,00 ). This debt is ovidencad by Barruwaes's note datod tha same dato as this
Seocurity Instrumant {"Mate*) _whish providas for monthly paymants, with tho tull debt, il not paid aaclier, dus and payable
an APRIL 1, 2021 . This Sacurity Instrument sacurgs to Landar: (&) the repaymont g! the deb! ovidoncod
by tha Note, with interast, and all reiiewals, oxtansions and modifications; {b) tha paymunt of all ather sums, with intorest,
advancad under paragraph 7 to pratesi tho socurity of this Sacurity Instrumaent; and {c} the parformance of Borrowaoar's
covanants and agraemonts under this Secuay Instrumaat sind the Note. For this purpose, Darrawer dons horeby morltgaga,
grant and convay to Lendar the fallowlng deseribed property located in

COOK Caunty, {linois:

LOTS 17 AND 18 IN BLOCK 25 .IM PERCY WILSON'S SECOND ADDITION TO

FOREST VIEW HIGHLANDS, BEINC /. SUBDIVISION COF PART OF THE WEST HALF

OF THE NORTHWEST QUARTER OF SLCITON 9, TOWNSHIP 42 NORYH, RANGE 10

EAST QF THE THIRD PRINCIPAL MERITIAN, ACCORDING 70 THE PLAT THEREOF
RECORDED SEPTEMBER 15, 1926 AS COCEMENT 9402234 IN COOK COUNTY,
ILLINQIS.
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**MARY LOUISE GAYLORD IS EXECUTING THIS MORTGAGFE SOLELY FOR THE PURPCOSE
OF WAIVING ANY AND ALL MARITAL AND ROMESTEAD RIGHTS

02~-09~104-017, 02-09-104-018

which has tho address of 1305 NORTH PALOS AVENUE . PATATINE

(Streat) 1Gity}

Hinois 60067 {("Proparty Addross");

- (2 Conmd

TOGETHER WITH all the improvements now or harealter arectad on the praparty, and all ~avaments, rights,
appurtenances, renls, royaitios, mineral, oil and gas riphts and profits, water rights aad stoek antt 5 Kxturos now of
hereattar a part of the proparty. Al roplacomonts and additlions shall also o covered by this Securily Initramont. Al of
tha foragoing Is rofarrad to in this Sacurily Instrument as tho *Property.”

HORAOWER COVENANTS that Borrower Is tawfully seisad of tho estate haraby conveyed and has the right to maortgage,
grant and convay the Property and that tho Proparty is unencumberad, oxcept lor encumbrancuas of record. Borrower
warrants and will defand gonarally tha titie to the Property against all claims and domands, subject to any encumbrances of
racord.

THIS SECURITY INSTRUMENT combines uniformi covenants for national use and non-unilarimy covenants with limitod
variations by jurisdiction to constituto a unitorm securlty instrumant covaring roal proporty.

[UN]EQBM:QQMENANTS’ Borrower and Lendor covonant and agres as follows:
1 1. PAYMENT of PRINCIPAL and INTERESY; PREPAYMENT and LATE CHARGES. | Borrownr shall promptly pay whan dua
the principal of and {ntorast on the debt ovidenred by tha Noto and any propaymoent and lale chargas dus undar tha Noto.

<30TTILS
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{____?_-_.__F_L_[Q}QS_’_ULXQKE5___i,|_tjl_d__l_N$_uB_f_\_N9__‘.1_ Subjoct to appl cnbl‘o lador 18 a w‘l!ln qu’ur IJ¢L0|1(lnr, Borrowar shall pay
lo Landor on tha day monthiy payments ara duo uidor tho Noto, untll {ho Nota Is paid in full, a sum {"Funds") egual to
cno=tweiith of: (&) yeorly taoxas and assessmaonts which may attain prlorlly ovoer this Sacurity lostrumand; (b} yoarly
loasahold paymants or graund ranis on the Proparty, if any; (¢} yoarly hazard insuranco pramiums; and {d) ynarly murtigage
Insurance pramiums, If any, Thoso lloms aro collod "escrow [Homs.” Londor may astimale the Funds duo on the basis of
currant dnta and roasunablo ostimatos of future ascrow itoms.

Tho Funds shall be held in an Institution the daposils or accounts ol which ara inrurod or gusranined by a fodaral or
stata agency (including Lander il Londor Is such an institutionh Londar shall apply the Funds to pay the sscrow ltoms,
Londor may not chargo for halding and applying tho Funds, analyzing the account or verilying tho oscrow itoms, unloss
Lendar pays Borrowar intarast an tha Funds and applicabla taw pormits Londor 1o make such a charpa. A chargo assosued
by Londer in connoction with Borrower’s ontaring into this Seocurlty Instrumant to pay tho cost of an Indepondant tax
raparting sarvica shall not be o chargo for the purpuses of the procading sentence. Bortower and Lender may agroa in
writing that interost shall ba pald an the Funds, Unless an agraamont Is made or applicalila law roquiros interest 1o be paid,
Loander shall not be roguirad to pay Berrowor any intorast or sarnings on tho Funds, Londor shall give to Borrowar, without
charge, an annual accounting ol tha Funds showing erodits and dublts to the Funds and the purpuote Tor which each debll to
tho Funds was made. Tho Funds are plodgad as additional socurity for tha sums sacurod by this Security Instrumant,

it the amount of the Funds hald by Laondar, tagather with the futura monthly paymanis of Funds payabilo prior te tha dua
dates of the cscrow items, shall axcood tha amount requlrod te pay the escrow ity whon due, tho axcess shall ba, at
Borrowar's option, aither prompltly rapaid to Borrowor or crodited to Dorrowar an manthly paymoetits of Funds, 1! the
amount of the Furids netd by Landor is not sufficlant to pay tho cserow [tams when due, Borrewaor shall pay to Lendar any
amount nacessary {o noake up the doficiancy In one or moro paymants as raquirad by Landor,

Upon paymont ird fuiiof all sums securod by this Socurlty fnstrumaent, Lancdar shall promptly refund to Horrowar any
Funds hald by Lendor. 1Y viadar paragraph 19 tho Proporty Is sold ar acquired by Londor, Lender shall apply, no later than
tmmedliately prior to tha sitn of tho Proporty or its acqulsition by Londor, any Funds hald by Lender at the time of
application as_a cradit agains¢ ba sums sceurad by this Scecurity Instrumont,

3. _APPLICATION of PAYMENTT, _lUnInss applicable law providos othorwise, all paynionts rocoived by Lendor undor

paragraphs 1 and 2 shall bo appliGad) first, to lato chargos duo under the Nota; sacund, to propayment charges duo undar the
Nate; third, to amounts payable wo.aar paragraph 2; fourth, to intorest due; and last, to principal due.

l 4. CHARGES,; LIENS, | Borrower slall pay o)l toxos, assessments, chargos, finos and impositions altributabla te the
Proparly which may attain priority over 1h’s Securlly Instrumant, and loasohold payments or ground ranls, if any. Borrowar
shall pay thase obligalion in the manner provigec.in paragraph 2, or I not pald in thal mannar, Borrower shall pay tham on
time directly to the parson owed payment. 3arrowor shall promptly furnish to Lander all noticas of amounts {0 be paid
under this paragraph. 1! Borrowor makos thas piyments diractly, Borrowar shall promptly furnish to Lendor recoipls
avidancing the paymants.

Borrower shall promptly discharge any lien whicivi s nrlority over this Sacurity Instrumaont unless Borrowoer: (a) agrees
in writing to tha paymant of tho obligations secured by the lian in a mannsr accoplable 1o Lender; (b) contests in good
taith the lian by, or defends against enforcemant of the Hdn In, legal proceadings which in the Londar's opinion operato to
pravent the enforcemaont of tha lien or farfaiture of any pact.ofthe Property; or il socures tram the holdor ot tha lien an
agraamont satisfactory to Lender subordinating the lien to thic Sacurity Instrument. If Lender doterminas that any part of
tha Proparty is subjoct ta a lian wihich may attain priority ovar this Sosurity Instrumont, Lender may give Borrowar a natice
idantifying tho lHen, Borrower shall satisfy tha lien or take one or saore of the actions sel forth abovae within 10 days of
the giving of notica,

5. HAZARD INSUHANCE.] Borrower shall keap ths improvamonts ncw axisting or heroaltor erccted on the Property
insurad against loss by fire, hoazards inciudod within the term “axtonded cover.ge” and any other hazards for which Lander
raquires insurance. This insurance shall be maintained [n the amounts anc for *he periods that Lendar requiras. The
insurance carrier providing tho insuranca shall ba chaoson by Borrowor subject t~Lendar's approval which shall not be
unreasonably withhaold.

AN Insurance policias and renowals shall bo accoptable to Londar and shall ingluda a‘atandard morigoge clause. Laondar
shall have the right to hotd the policias and renewals. If Londer roquires, Borrower Lhatl promptly give the Londer ald
raceipts of paid premiums and ronewal notices. in the ovent of loss, Borrowar shall give Lrompt nolice to the insuranco
carrier and Lendar. Lander may make proot of lass if not mado promptly by Barrawer.

Unless Lender and Borrower otharwise agree in writing, insurance proceeds shali be applioc to raestoration or repair of
the Property damaged, if tha rostoration ot repair is acaonomically feaslble and Lender's security /s =ict lossenad. If the
restoration or repair is not economically feasible or Londer's security would be lessened, the insurines proceeds shall be
applied to tha sums socured by this Sacurity tnstrumant, whether or not thon due, with any excess puid lo Borrowar. 1
Borrower abandons the Property, or doos not answor within 30 days a notice from Lender that tha insulanzo carrier has
offeraed to sottle a claim, then Lender may collect the insurance proceeds. Lendar may use the procecds to repair or
restore the Proparty or ta pay sums sacured by this Sacurity Instrumant, whather or not then dun. The 30~day period will
begin when the notice is given.

Unless Lander and Borrowor otherwise agree in wriling, any application of procreds {o principal shall not axtend ar

postpone the due date of the monlhly paymaonts raferred to ln paragraphs 1 and 2 or change tho armount of the payments.
If under paragraph 19 tho Property is acquired by Lender, Borrowar's right to any insuranca policies and procoeeds resulting
from damage to the Property prior to the acquisiton shall pass to Lendor to the extent of the sums secured by this Sacurity
Instrument immaediately prior to the acquisition.
] 6. PRESERVATION and MAINTENANCE of PROPERTY; LEASEHOLDS. ]Bonuwcr shall not dostroy, damage or
substantially chango the Proparty, atlow the Propearty to detariorate or commit waste. 1§ this Seocurily Instrument is on a
leasahaold, Borrowaor shall comply with the provisions of tha leaso, and if Borrownr acquirns foea title to the Proparty, tha
leasahold and foo title shall not merge unlass Lendar agraas to the marger in writing.,
r 7. PROTECTION of LENDER’'S RIGHTS in the PROPERTY; MORTGAGE INSURANCE, I It Borrowar fails to parform the
covenants and agreaments contained in this Security Instrument, or tharp is a logal proceoading that may significantiy alfoct
Lender’s rights in the Property (such as a proceading In bankruptcy, probate, for condamnation or te enforco laws or
regulations], then Landor may do and pay for whatover is nocassary to protoct tho value of the Property and Londor's rights
in the Property. Lender’s actions may include paying any sums secured by a lian which has priority over this Security
Instrument, appearing in court, paying reasonable attornoys’ fooes and entaring on the Proporty 10 make repairs. Although
Lender may take action under this paragraph 7, Lander doas not have (o do s0.
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Any amouynts disbursed yd af (hig® parilg HR¥) o (ih nal dobh fﬂ Borrowoer socurad by this

Socurity Instrumant. Unless Borrowaer and Landar agraa 1o othar terms of paymani, thaso atmounts shall beor Interas! from
tho date of disbursament at the Note rate and shall bo payable, with Intarosl, upon notica lTrom Lendoer 1o Oorrowar
requesting paymont.

t! Landar roquitad mortgago insurance as o condition of making tha loan securad by this Sacurlty Instrumant, Dorrowar
shall pay the promlums soqulrad to maintain the iasuranen in affoct until such tima as tha requiremaont for tha insurance
torminales In accordango with Norrower's and Londor's welttan agroemant or applicablo law.

[ 8. INSPECTION, ll.ondur or Its agont may maka ropsonable ontrios upon and inspactions of tha Proparly, Londar shall
ive Borrowar notica at the time ol or prior to an inspaction spacliying reasonable causo for tha inupoclion.

9. CONDEMNATION. ] The procaods of any award or clalm tor damagos, direct ar cunsoquantial, In connuction with
any condamnation or ather taking of any part of the Proporty, or for convoyance in liew of cundemnation, aro haraby
nsslgnad and shali hoe pald to Lender,

In the ovont af a lotal taking of the Property, the procoads shall be appliod to the sums socurad by this Security
Instrumont, whathar or nol then duo, with any axcass pald to Boreower, In tho ovont of b partlal taking ot the Proporty,
unless Borrower and Londer otharwisa agroo in writing, the gums sacured by this Sccurity Instrument shall ba roducad by
the amount of the proceads multipliad by the following fraction: {aF tho total amount of e sums sacurad immadintaly
baltoro tha taking, dividod by (b} the fair markaet valuo af the Propoerty immadintaly boetoro tha tnking, Any balanca shall be
paid to Horrawar,

If the Properly is abandonad by Borrowor, or if, aftor notico by Lendor to Barrowar that the condamnor offers to make
an award or settie o slaim tor damages, Rorrowor foils to craspond to Landor within J0 days attar the date tha nollco Is
givan, Landar is authiorizad to colloct and apply tho procecds, at its aption, elthor to restoration or ropair af tha Praparty or
to the sums securad Ly *is Security Instrument, whethor or not then duao.

Untass Londear and Borrawar otharwise agree In writing, any application of pracooeds tu principal shatl not sxtond or
05ipone tho dua date ol the monthly paymonts rolarrod to in paragrapiis 1 and 2 or chango the amount of such paymonts.

r 10, BORAOWER NOT RECH,SED; FORDEARANCE BY LE NDER NOTY & WMVLH {lsh\m.\un of tho fimo for paymaont or
modilicalion of mnmthnllnn o tho sums socurod by this Sacurlty lnstrumont grantoad by Londor to any succussor in
intarast of Borrowar shatl not agor/ta ta rolaaso the tabllity of thoe otiginal Borrowor or Borrowar's succassors in inlarest,
Londar shall nol be roquired to. czmmonco procoadtings againgt any succossor in intarest or rofusn to sxtand thmo for
payment of atharwise madily amortizedon of the syums sacured by this Sacurity Inslrumont by raason of any domaond mado
by the original Borrower of Borrowaor's Tucsussors in intarost, Any forbrearance by Lendar in aaorcising any right ar romody
shall not be a walver of or prociudao the arorcioa af any right or romady. L
_..11._ SUCCESSQRS nnd _ASSIGNS BOUND, JOINT and SEVtHAL LlAliILrTY CO s:gm-n. Tha poypu}.tn!s and agteemants
of this Sweourlty Instrumant shall bind and boencfiy tho succassors and assigns ol Londor and Borrower, subjoct to the
provisions of paragraph 17. Borrowar's covananys cada agrooments shall bo joint and savaral. Any Borrowar who ca-signs
this Securily Instrumont but does not axocuto tho Nede (a) Is co-signing this Socurity Instrumant only te mortgagn, grant
and convey that Borrowaor's intorost In the Proporty Jnder the torms of this Socurity Instrumont; (bl is not parsonally
cbiligated to pay the sums sacured by this Seeurity instrumreat; ond {c) agroas that Lender and any othor Borrowoer may aproe
to extond, modify, torbaar or make any accommadations with ragard to tho tarms of this Sccurity lnstrumant or the Noto
witlhout that Borrowar’s consant.
!__ 12. LOAN CHARGES, J Il the loan socured by this Socurlty Irstrumant is subjact 1o a law which sots maximum lgan
chnrgns, and that law Is finaily interproted so that the interest os cther lvan chargos collactod ur to bo coliagted In
connaction with the loan axcoad the peemlittad tindts, thetn @Y aty sven loan charga shall ba reduced by the amount
nocassary to reduce the chargoe to the parmilted limit; and (b) any sum3 Lirzady ccllogtod from Borrowar which axcoodad
permitted limits will ba rafunded Lo Borrower, Londer may choose to mako iids rofund by raducing the principal owed
undor the Noto or by making a direct paymont to Borraowaoar. If a rofund roducas piircipal, tho raduction will bo troatod as a
partial prapayment wilhout any prepaymont ¢hargo undsr tho Noto.

13. LEGISLATION AFFECTING LENDER'S RIGHTS. | It anactmaont or axpirationuol applicabio laws has the effect of
rendering any provision of the Noto or this Socurily Instrument unonforceable accorZine’to its taring, Lander, at ils option,
may require immediato paymaent in fuil af all sums securad by thls Sacurlty Instrum:ni‘and may invoke any ramedies
parmitted by paragraph 18. 1f Lander oxercises this option, Londor shall take the steps snueifiod in the socond paragraph
of paragraph 17.

14, NOTICES, ]Any notice to Borrower provided for In this Security Instrumant shall be (given by dollvering it or by

mailing It by first class mail unless applicable law raquires use of anothar method. The notiss el be diroctod to the
Praperty Address or any ather addrass Borrower designataes by notice to Londur. Any notice ta Leddar shall bo given by
first class mail to Londar's address stated heroln or any athor address Lender designates by notico to dorrowar, Any notica
provided for in this Sccurity Instrument shall be deemed to have been givan ta Borrower or Landar whai 'von as providod
in this paragraph. __
f 15. GOVERNING LAW,; SEVERABILITY. JThis Sacurity Instrumaont shall bo governod by faderal law and the law of the
jurisdictian in which the Proparty is lotated. In the avent that any provision or clause ol this Security Instrument ar the
Note conflicts with applicable law, such conflict shall not affact other provisions of this Sacurlty Instrumont or tho Nata
which can be given atfect without tha conflicting provisten. To this end the provisions of this Sacurity Instrumant and the
Note are declared to be saverabla.

16. BORAROWER'S COPY, l Borrower shall bo glven onae conformod copy ol the Nol:- and of this Sweurity Instrument.

17. TRANSFER of the PROPERTY or a BENEFICIAL INTEREST in BORROWER.. ill all or any part of tha Property or any
interest In it Is sold ar transtarrad {or if a benoficial interest in Borrowar Is sold or transferrod and Borrowor is not a

natural persont without Lender’s prior written consent, Lendor may, at its option, require immadiata paymant in full of alt
sums secured by this Security Instrument. Howaever, this option shall not be oxorcised by Lander If axorcise is prohibitad
by fedoral law as of the date of this Security Instrumaent,

If Lender exercisas this option, Lender shall giva Borrower notica of acealoration. Tho notica shall provide a poriod of
not less than 30 days from ths date tha notice is deliverad or mailied within which Borrower must pay all sums socured by
this Sacurity Instrumaent. If Borrower falls to pay those sums pricr to tho expiration of this period, Lendar may invoko any
ramedies pormitled by this Sacurity Instrument without furthar notice or damand on Borrowaer.
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