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RECORD AND RETURN T0.
JEARS MORTGAGE CORPORAT ION “@
300 KNIGHTSBRIDGE PARKWAY 911111103
SUITE 350
L INCOLNSHIRE. IL 60069

{Space Above Thix Line For Recording Data)

MORTGAGE LENDER'S & 09-58-29747

THIS MORTGAGE ("Security Instrument®) is given on FEBRUARY 25 , 19 g1
The Mortgagor Is »MN A, RDGACKI AND SUSAN M. ROGACK|, HUSBAND AND WIFE

("Borrawer”). This Security Instrument is given 1o

SEARS MORTGAGE CORPORATION )
which is organized and existing unr'=:"the laws of THE STATE OF DRIO . and whose

address is 2500 LAKE COOK ROAD. RIVERMW0S, ILLINOIS 80015
(" Lender>). Borrower owes Lender the principal sum of

ONE HUNDRED FORTY-E [GHT THOUSAND FIVE/HUNDSCO DOLLARS AND ZERQ CENTS

Dollers (US. $ 148.500.00 ). This debt s evidenced by Borrower's nole dated the same date as this Security
Instrument {"Note"), which provides for monlnlv payments, with the full debt, jf not paid earlier, due and payable on
MARCH 1, 2021 . This Securly Instrument secures to Lender: (a) the repeyment o! the debt
evidenced by the Note, with interest, and all renewais; ==tensions and modifications; (b) the payment of ell other sums,
with interest, advanced under paragraph 7 to protecl the secirily of this Security instrument; and {c) the performance of
Borrower’s covenants and agreements under this Security Indtrument and the Note. For this purpose, Borrower does
hereby mortgage, grent and convey to Lender the following u=scrihed property located in
CooK County, [llinois:

LOT 33 IN SASS COLONIAL YILLAGE SESUBDIVISION 0F LDT 4 IN SASS COLONIAL
VILLAGE SECOND ADDITION. LOTS 1, 2, AND 3 [N SAST CAONIAL YILLAGE FOURTH
ADDITION. LOTS 5, 6, 7. AND 8 [N SASS COLONIAL VIL.AGE-FIFTH ADDITION. aLL IN
THE SOUTHEAST QUARTER OF SECIION 13 TOWHSHIP 40 MORIH, RAMIE 12, EAST OF THE
THIRD PRINCIPAL MERIDAN. IN COOK COUNTY. ILLINOIS.

12-13-406-032
91111113

-

'
which has the address of 4114 NORTH OLCOTT. NORRIDGE [Street, City),
litinois £0634 [Z1P Code), {Property Address™);

TOGETHER WITH alt the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
{oregoing is referred to in this Security Instrumenias the "Properly.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited varlations by jurisdiction 1o constilute a uniform security Instrument covering real property.

ILLINCIS - Single Family - FNMIFHII.NC UNIFORM INSTRUMENT Ferm 3014 12/83
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UNIFORM COVENANTS. Borrower and Lender covengnt and agree as {ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay lo
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {("Funds*) equal to
one-twelfth of: (a) yearly taxes and assessments which m&y altain priority over this Security Instrument; (b) yearly
leasehoid paymenls or ground rents on the Property, il any; (c} yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, il eny. These itemns ere called “escrow items.” Lender may estimate the Funds due on the basis of
current dela and reesonable estimates ol lulure escrow items.

The Funds shall be held in an instilulion the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow jlems, unless
Lender pays Borrower interest on the Funds and applicable taw permits Lender 1o make such a cherge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in wriling
that interest shall be psid on the Funds. Unless an agreement is made or appliceble law requires interest o be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give lo Borrower, without charge,
an annuai accounting ol the Funds showing credits and debits to the Funds and the purpose tor which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

1{ the amoun’ ol the Funds hetd by Lender, together with the luture monthly payments ol Funds payable prior to the
due daies of the ¢struw iterns, shall exceed the amount required Lo pay the escrow ilemns when due, the excess shall be, al
Borrowet’s option, eliser promplly repeid 1o Borrower or credited to Borrower on monthly payments of Funds. 1f the
amount of the Funds kek! by Lender is not sullicient to pay the escrow iterns when due, Borrower shall pay to Lender any
amount necessary 10 maie 2o the deficiency in one or more payments as required by Lendes.

Upon payment in 211 ¢/ all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If unuar paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later Lthan
immedtately prior 10 the sa'e £ the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credil against tite fums secured by this Security Instrument.

3. Application of Payments. Uniless appliceble law provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be applica: first. to lale charges due under the Note; second, to prepaymeni charges due under the
Note: third, 1o amounts payable under sarigraph 2; fourth, 1o interest due; and lasi, 10 principal due.

4. Charges; Liens. Borrower shcii (ay all taxes, assessments, charges, lines and impositions stiributable to the
Property which may attain priority over thic-Security Instrument, snd_lessehold paymen!s or ground rents, il any.
Borrower shall pay these obligations in the niannir provided in paragraph 2, or if not paid in thet manner, Borrower shali
pay therm on tirne directly to the ‘)erson owet..navment. Borrower shell promptly furnish to Lender all notices of amounts
to be pald under this paragraph. |{ Borrower mike, these paymentis directly, Borrower shall promplly furnish to Lender
recei%tg evidencing the payments.

rrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing lo Lthe paymeni of the cbligation sccuie by the lien in a manner acceptable to Lender, (b) contesis in good
faith the lien by, or defends against enforcernent of the lienin, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forleiture of any pa’'t of the Property; or (e) secures from the holder of the llen an
agreement satistactory to Lendes subordinating the lien {0 1kis Gocurity Instrument. I Lender determines that any part of
the Property is subject 10 8 lien which may atlain priority o'er this Security Instrumedt, Lender may give Borrower a
notice identifying the lien. Borrower shall satis{y the lien or take wneor more of the actions set {orth above within 10 deys
of the giving of notice.

* S. Hazard Insurance. Borrower shall keep the improvements s ¥ existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendec ccverage® and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carriet providing the insurance shall be chosen by Borrower subpct o0 Lender's approval which shall not be
unreasonably withheid.

All insurance policies and renewals shall be acceptable to Lender and shallincinde a stendard mortgage clause. Lender
shall ...ve the right (o hold the policies and renewals. If Lender requires, Borrcwer shall promptly give to Lender all
receipts of Eaid premiums and renewal notices. In the event of loss, Borrower shall sive prompt noiice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal! be applied to restoration or repair of
the Property damaged. il the restoration or repair is economically feasible and Lender’s seeurily is not lessened. If the
restoration or repair is not economicaily feasible or Lender’s securily would be lessened, ile instrance proceeds shall be
appiied to the sums secured by this Security Instrurriend, whether or not then due, with any ¢ces; paid to Borrower. If
Borrower ahandons the Property, or does not answer within 30 days a notice from Lender tha® the ‘asurance carrier has
ctfered to seitle a claim, then Lender may rollect 1he insurance proceeds. Lender may use the proceds (¢ repair or restore
th:+ Property or o pay sums secured by this Security Instrument, whether or not then due. The 30-Ue; neriod will begin
when the notice is given. .

Unless Lender and Borrower otherwise agree in wrili, g, any application ol proceeds (o principal shialthot extend or
posipone the due date of the morthly payments . eferred o in paragraphs 1 and 2 or chenge the amount of *he payments. i
uniter paragraph 16 the Propert: is acquired by Lender, Borrower’s right *e any insurance policies and proceeds resuiting
from damage 10 the Property prior to the acqui-iti 41 shall pass to Lender to the exten! of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservalion and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantiatly
chenge the Property, allow the Properiy to deterioreie or commit waste. If this Security Insirument is on a leasehold,
Borrower shall cormply witla the provisions of the l#:2s;, and it Borrower acquires fee title 10 the Property, the leasehold and
fee title shall not merge unizss Lender agrees lo (b7 nierger in writing.

7. Protection of Lender’'s Rights in the Property; Morigage Insurance. If Borrower {ails to perform the
covenanisand agreements contained in this Security Instrument, or there is a legel proceeding that may signilicantly aflect
1ender's righls .in the Property (such as a proceeding in bankruptcy, probete, for condemnation or lo enforce laws or
regulations), then Lender may do and pay for whate--er is necessary (o protect Lhe value ol the Property and Lender’s rights
in the Properly. Lender’s actions may include paying any sums secured by a lien which has priorily over this Security
Instrument, appearing in cour!, paying reasonable silorneys’ fees and enlering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 10 40 so. .

Any amounts disburser b Lender under this paragraph 7 shall tecomne addilional debt of Borrower secured by this
Security [nstrument. Unless Borrower snd Lender agree to other lerms of payment, these arnounts shall bear interest from
the date of disbursernent at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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If Lender required morigege insurance as a condition of making the ioan secured by this Securlly Instrument,
Borrower shall pay the premiumns required to mainiein the insurance in eifect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or lts agent rmay make reasonabie entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection speci{ying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentia{, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu ol condemnation, are hereby assigned
and shall be paid to Lender.

in the event of a tolal teking of the Properly, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the even{ of a partlal taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shaill be reduced by
the amount of the proceeds multiplied by the following fraction: (8) the totsl smount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
peid to Borrower.

I the Property is sbandoned by Borrower, or i, after nolice by Lender 1o Borrower thal the condemnor offers o make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and epply the proceeds, at its option, either 1o restoralion or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Uniess Lende. ond Bocrower otherwise agree in writing, sny application of proceeds io principal shall not extend or
postpone the due actr of the monthly payments referred to in paragraphs ! and 2 or change the amount of such pgyments.

10. Borrower "ot Released; Forbearance By Lender Not a Waiver. Extension ol the time for payment or
modification of amorization of the sums secured by this Security Instrument graniled by Lender to any successor in
interest of Borrower sn2.1..:0t operale 10 release the liabilily of the original Borrower or Borrower's successors in interest.
Lender shall not be recuirrd to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise moaify 8 nortization of the sums secured by this Security instrument by reason of any demand made
by the original Borrower or CoriGwer's successors in interest. Any {orbesrance by Lender in exercising any right or remedy
shall not be a waiver of or preciur’s the exercise of any right or remedy.

11, Successors and Assigis £ound; Joint and Several Liability; Co-signers. The covenanls and agreements of
this Security Instrumentshall bina and henelit the successors and assigns of Lender and Borrower, subject to the provislons
ol paragraph 17. Borrower’s covenants ap'! »greements shall be joint and several. Any Borrower who co-signs this Securlity
Instrument but does not execute the Notr. (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower'’s interest in the Property unde: thy terms of this Security Instrument; {b) is nol personally obligated to pay
the surns secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o exiend,
modily, forbear or make any accommeodations 'vith regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. i{ the loan secured by this eCurily Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that /i c interest or other locan charges collecied or to be collected in
connection with the loan exceed the permitted limits, then«{a) any such loan cherge shail be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b} Lny sums alregdy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender mal.choose (o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I1 a r2fund reduces principal, the reduction will be treated as a
partial prepayment without any prepaymentcharge under the Notr.

13. Legisiation Affecting Lender’s Rights, If enactment oieysiration of applicable laws has the eifect of rendering
any provision of the Note or this Security instrument unenforceatile uc:ording to its terms, Lender, at lts oplion, may
require immediate payment in full of all surns secured by this Security lustrument and may invoke any remedies permitted
by paragraph 19. If Lender exercises this option, Lender shall take the ste,:s specified in the second paragreph of paragraph
17.

14. Notices. Any nolice to Borrower provided for in this Security Inst-umer.t shall be given by delivering it or by
matling it by first class mail unless applicable law requires use of another me!iic3. The notice shall be ditected to the
Property Address or any other address Borrower designaies by notice to Lender.(Any notice to Lender shall be given by
tirst class mall to Lender’s address siated herein or any olher address Lender designal’s ry notice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrowe! o1 Lender when given as provided
in this peragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fooeral law and the law of the
jurisdiction in which the Property is located. In the even! that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not ellect other provisions of this Secur ity [strument or the Note
which can be glven eliect without the confilicting provision, To this end the provisions of this Secarily ‘astrument and the
Notle are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conlormed copy of the Note and of this Securit; instrument.

17. Transier of the Property or a Beneficial Interest in Borrower. If all or any part of the Praperty or any
interest in it is sold or transferred (of i a beneficial interest in Borrower is sold or ransierred and Borrower i not a natural
person) without Lender’s prior written consent, Lender may, al its optlon, require immediate payment in 1ull of all sums
secuired by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by
federal law as of the date of this Security Instrument,

11 Lender exerclses this optlon, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower lails (o pay these sums prios to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

1B. Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any lime prior to the eerlier of: (a) S days {or such other period as
applicable law may specity for reinstatement) before sale of the Property pursuant lo any power of sale contained in this
Security Instrument; or (b) eniry of 2 judgmen! eniorcing this Security Instrument. Those conditions are thal Borrower: (a)

s Lender alt sumns which then would be due under this Security Instrument and the Nole had ho acceleration occurred,
?g cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including. but not limited 10, reasonatle attorneys’ {ees; and (d) takes such action as Lender may reasonably
require to assure that the ilen of this Security Instrument, Lender’s rights in the Property and Borrower's obligatlon to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstaiement by Borrower, this Security
Instrumentand the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

q =8FlL) weor Sege 3 ot & s

ETIITIIG




UNC¥FICIAL COP¥

.
o
=)

;o TAAI2 JAIINIO 1
’ ATNIS b,

205 0 WATS , At TR TN
. HNIEE SO NINSRN0D YR

_—— )




