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MORTGAGE soo790s  § 16.00

THIS MORTGAGE (“Security Instrument”)isgivenon  MARCH 8
19 91 The mor:gugor is CHRISTINE A. JIRGAL, MARRIED TO MARK R. LeSERVE**
("Borrower"). This Stcuuity Instrument is givento  COLE TAYLOR BANK

which is organized and exisiig under the lawsof THE STATE OF ILLINOIS . and whose address i;
850 WEST JACKSCN COULEVARD

CHICAGO' ILLINOIS 60607 (" Lender').

Borrower owes Lender the princinsisum of
ONE HUNDRED TWENTY ETGHT THOUSAND AND NO/100

Dollars (U.S:€ 128,000.00 ) Thisdebtis evidenced by Borrower's note

duted the same date as this Security Instrument (* Note®), which ptovides for monthly payments, with the full debt, it not
paid curlier, duc and payable on APRl1L 1, 2021 This Security Instrument
secures to Lender: (a) the repayment of the debicvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, withapierest, advanced under paragraph 7 1o protect the security of this
Seeurity Instrument: and (¢) the performance of Borrewsr's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage grunt and convey to Lender the following described property

located in COOK County, llinois:

LOT 46 IN BLOCK 2 IN ZERO PARK, BE(NG ZERO MARX SUBDIVISION OF
BLOCKS 1, 2, 3 AND 4 IN S, H. KERFOO"'S RESUBDIVISION OF LOTS 1
TO 20, INCLUSIVE, IN LOUIS E. HENRY'S GUBDIVISION OF THE SOUTH
WEST 1/4 OF THE NORTH WEST 1/4 OF SECTIOWw 8, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERTDIAN, IN COOK COUNTY,
ILLINOIS.

#**MARK R, LeSERVE IS EXECUTING THIS MORTGAGE SOLELY FOR THE
PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS
14-08-117-025-0000

which has the address of 1468 WEST BERWY!;I AVENUE s CHICAGO
[Street {Cay)

Hlinois 60640 ("Property Address™)

2o Coael

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is luwfully seised of the estute hereby conveyed and has the right 10
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Horrower warrants and will defend generally the title to the Property against all climms and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdsction 1o constitute a uniform security instrument covering real property.

ILLINOIS-~Singte  Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
&, -8FiL! Wi VMP MORTGAGE FORMS ¢ (3111283 8100 ¢ (BOOIBZT 7391 Amended 8/87
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arrower shall promptly pay when due

a

1. Payment of Principal and Intercst; Prepayment and Late Charges.
the principal of und interest on the debt evidenced by the Note and any prepayment und lute charges due under the Note.

2. Funds for Tuxes and Insurance. Subject to applicable luw or to a written waiver by Lender, Borrower shall pay
o Lender on the day monthly payments are due under the Note, until the Note is paid in full, 4 sum (*Funds”) equal 1o
onc-twelfth of (1) yearly taxes and assessments which may attain priorsty over this Security Instrument. (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazurd insurance premiums; and (d) yearly
mortguge insurance premiums, if any. These items ure called “escrow items.” Lender may estimate the Funds due on the
basis of current duta and reasonable estimates of future escrow tems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds (o pay the escrow items.
L.ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender puys Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to puy the escrow items when due, the excess shall be,
at Borrower's optien, either promptly repaid to Borrower or credited to Borrower on monthly puyments of Funds. I the
amount of the Friads held by Lender is not sufficient to puy the escrow items when due, Borrower shall puy to Lender any
amount necessary to riake up the deficiency in one or more puyments as required by Lender.

Upon payment.div full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lend.r 1f under puragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 20 th.e sale of the Property or its ucquisition by Lender, any Funds held by Lender ut the time of
application as a credit againsc *be sums secured by this Security Instrument.

3. Application of Paymintz,  Unless applicable law provides otherwise, ull payments received by Lender under
purugraphs | and 2 shall be applied: frst, to late charges due under the Note: second, to prepayment charges due under the
Note; third, to amounts payable unus-paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower =hall pay all taxes, assessments, charges, fines und impositions attributable to the
Property which may attain priority (ve. this Security Instrument, and leaschold puyments or ground rents, if uny.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in thut manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of samounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any licii ‘#hich has priority over this Security Instrument unless Borrower: (1)
agrees in writing to the puyment of the obligation seci:ies by the lien in a manner acceptable to Lender; (b) contests in good
fuith the lien by, or defends against enforcement of the Lien in, legal proceedings which in the Lender's opinion operaie to
prevent the enforcement of the lien or forfeiture of any par. ot the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ov’r ihis Security Instrument, Lender may give Borrower
notice identifying the lien. Borrower shall satisfy the lien or takerie or more of the actions set forth above within 10 days
of the giving of notice.

S, Hazard Insurance. Borrower shall keep the improvemcats asw existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendea coviruge™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts »2:d for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjesi 1o Lender's approval which shall not be
unreasonably withheid.

All insurance policies and renewals shall be acceptable to Lender and snut’-include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Eowrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be adplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's < curity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any exces. raid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the/inuurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 'O repair or restore
the Property or to puy sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shai-not extend or
postpone the due date of the monthly payments referred to in paraugraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substuntially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage lnsurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

’
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-4 FAMILY RIDER
Asslgnment of Rents

This 1-4 FAMILY RIDER is made this 8TH day of MARCH .1991
and is incorporated into and shall be deemod to amend and supplemant the Mortgage, Deed of Trust or Security Deed (the
“Socurity Instrument”) of the same date given by the undersigned {the “Borrowaer "l to sacure Borrower's Noto to

COLE TAYLOR BANK

of the same date and covering the property described in the Security instrument and located at:

1468 WEST BERWYN AVENUE, CHICAGO, ILLINOIS 60640
(Property Address)

{the “Lender~)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security instrument, Borrower and
Lender further covenant and agree as follows:

A. USE OF PRCRERTY; COMPLIANCE WITH LAW. Borrowar shall not seek, agree to or make a chango in tha uso of the
Proparty or its Zonizg classitication, uniass Lender has agroed in writing to the change. Borrowar shall comply with all
laws, ordinances, racyiations and requiramaents of any governmentat body applicable to the Propaerty.

8. SUBORDINATE Lich.3: Excopt as permilted by federal law, Borrower shall not allow any tien inforior to the Socurity
Instrument to bo perfecis- s uinst the Property without Lender's prior written parmission.

C. RENT LOSS INSURANCE. Pusrower shall maintain insuranco against ront loss in addition to the other harsards for
which insurance is required by Unifozn Covenant 5.

D. "BORROWER'S RIGHT TO REINS 'ATE“ DELETED. Uniform Covenant 18 is delelod.

E. ASSIGNMENT OF LEASES. Upon Lendir's tequest, Borrower shall assign to Londor all loases of tho Property and alt
security deposits made in connection with .eaasec of the Property. Upon the assignmaent, Londer shall have the right to
modily, extend or terminate the existing leas(s 7nd to execute new leases, in Lendar's sole discrotion. As used in this
paragraph E, the word “lease” shall mean “sublease! if ths Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditiona ly asziqns and transters 1o Lendar all the rents and revonuos of the
Proparty. Barrower authorizes Lendor or Lender’'s agents (o callect the ronts and revenues and hoeroby dirocts cach tonant
of the Property to pay the rents to Lender ur Lender’s agenic. 'iCwevaer, prior to Lendor’s Notice to Borrower of Borroweor’s
breach of any covonant or agreement in the Security instrumece?’, orrower shall colloct and receive all rents and tovenuas
of the Property as trusteo for tha benetit of Lender and Boriovier. This assignment ol ronts constitutes an absolute
assignment and not an assignment for additional security only.

It Lender gives notice of breach to Borrower: (i) all rents received by Forrower shall be held by Borrower as trustoe for
benefit of Lender aonly, to be applied to the sums secured by the Securit “instrument, (il) Lender shall be entitied to collect
and recaive all of tho rents of the Property. and (ili) each tenant of the Proper.y shall pay all rents duc and unpaid to Londer

or Lender's agent on Lender’'s writton demand to the tenant.
Borrower has not executed any prior assignment of the ronts and has not asa will not porform any act that would

pravent Lender from eaercising its rights undar this paragraph F.

Lender shall not be required to enter upon, take control of or maintain the Propes (v betore or alfter giving notice of
breach to Borrower. Howaver, Lender or a judicially appointed receiver may do so it arv timo thore iv o broach. Any
application of rents shail not cure or waive any default or invalidate any othor right or ramaydy of Lender. This assignment

of rants ol the Property shall terminate when the debt secured by the Security instrument is paia o full

G. CROSS-DEFAULT PROVISION. Borrower’'s delfauit or broach under any note or agreemont. in which Londer has an
interest shall be a breach undar the Security instrument and Lender may invoke any of the remudios permittod by the
Security Instrument.

ntained in this 1-4 Family Rider.

a&/ - (St;al;

-Borrower

BY SIGNING BELOW, Borrower accepts and agrees the terms and provisio

YAiAhes X

CHRISTINE A. JIRG

(Saal}
~-Borrower

(Soal)
-Borroweor

(Soal)
14-08-117-025-0000 -Borrower

RECORD AND RETURN TO:
COLE TAYLOR BANK

850 WEST JACKSON BOULEVARD
CHICAGO, ILLINOIS 60607

DPS 060

80SZ2IT116
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