Bt INTOFFIC AL (‘:QESY -2e-0vT0a0-200

> 91112552

DEFT—41 RECORDING $15.27

#2227 TRAN 6471 €3/13/91 09.34:06

WS ep »w-21-112552
COO¥ COUNTY RECORDER

{Space above this ne lor recording purposes)

ASSIGNMENT OF RENTS AND LEASES

As Security for a Loan
From THE BANK OF HIGHWOOD

OWNER/BORROWER:
WARREN BENTKOVER
7811 Kariov
Skokle, linois 800768
Social Security # 324-32-1500
Husband of Fern Bentkover \‘
P o \V\P~
1" v
s“om. 'L m7‘ ! \G 1“\’”‘“‘ W'\S [R1] ]‘.u\.k) ﬁl.
Social Security # 328-32-8831 Tk INSTAE 1A FACCHIN
Wile of Warren Bentkover ' ANk OF HIGHWOOD
BANK : 10 HIGHWOOU AVENUE
THE 8ANK OF HIGHWOOQD ' HIGHWOQD, b
lg Ll‘.':lmdb:nklng corporation .
1 vane -
Highwood, Wnols 80040 qlq } 2 ;)5'2
L

Tax 1.0, # 36-2401080

2. OBLIGATIONS DEFINED. The term *Obiigations” is defined as and inciudes ihe following:
A. A promissory nole, No. 100084880870 (Note) daled March §, 1991, and execuled by WARPEN BENTKOVER and FERN BENTKOVER
(Borrower) payabla 1o the order of Bank, which evidences & loan (Loan) to Borrower in the amunt ol $114,000.00, and ali oxtunsions,

renowals, modifications or substitutions thereo!.
8. Al fulure advances by Bank 1o Bormowes (whather o not this Agreoment is specilically referedt 1 in the evidanco of indoblodness wiih

rogard 1o such future and additional indebiedness).

C. All additional sums advanced, and oxpanaes incurred, by Bank o/ 1he purpose of insuring, presarving af oinexwise piolecling the Collateral
(as hoveinafter dofined) and ls value, and any other sums advanced, and expenses incurred by Bank purs.ant to this Agreemont. plus
intorost at tho same rate provided for in the Note compulad on a simplo interoal mothad.

. Al olher obligations, now existing or heveatior arising, by Borrowor owing 1o Bark 1o the extent the taking of ‘na Collataral (as hotoinahor
definad) as securlty therelor is not prohibited by law, including but not limilod to Habilites for overcrafis, all mavircre made by Bank on
Borrower's, and/or Owner's, behall as authorized by this Agreement and fiabililes as guarantor, endorser of surgty, of Boriower 10 Bank,
due o 10 become due, direct or indirec!, absolute of contingent, primary o sacondary, liquidaled or unliquidated, or joint, savaral. or joint
and several.

. Borrower's parformance of the lorms In the Nole or Loan, Ownor's performance of any torme in this Agreement, and Bormowor's and
Owner's performance of any terms In any deed of trust, any tiust deed, any morigage, any deod 1o secure dabl, any socurity agreamont,
any olher assignment, any consbuclion loan agreemani, any loan sgroemeni, any assignment of beneficial interest, any guaranty
agieemeni or any other agreement which secures, guaranties of otherwise rolatas lo the Note of Loan,

g
1. DATE AND PARTIES. The dale ol this As<giment of Rents and Leases (Agreement) is March 8, 1661 and the parties we the following: 5

However, this security intereet will not secure another dobl:
A. If this secunty Intorest is In Borrower's principal dwelling and Bank faiis 1o provida (to &ll porsons enlitied) any nolico of right of rescission

requirod by iaw lor such other debt; or
B. 1 Bank falls to make any disciosure of ihe axistence of this security intores! requirad by law lor such other dobt.

. BACKGROUND. The Loan is secured by, but ls nol limiiod 1o, 8 morigage (Morigage) daled March 8, 1891 on the following duecribed proparly

(Property) situalod in LAXE County, ILLINOIS, 10-wit:
LOT 49 AND THE SOUTH @ FEET OF LOT 43 IN KRENN AND DATO'S CRAWFORD AVENUE AND OAKTON STREET "L"

SUBDIVISION OF THE EAST 112 OF THE NORTH EAST 1/4 OF THE NORTH EAST 1/4 OF SECTION 27, TOWNSHIP 41,
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIOIAN IN COOK COUNTY, ILLINOIS, COMMQNLY KNOWN AS

0
7811 NORTH KARLOV, SKOKIE, ILLINOIS. PIN #10-27-214-048~0000. / 7/ //,/ 7
S - ad
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4. ASSIGNMENT. In consideration of the Loan, Owner assigns, bargains, sells and conveys lo Bank all of Owner's right, Utle and interest In and to all
rants and profits from the Property and all leases of he Property now or hereatier made (all of which are collactively known as the Collatoral), which
Collateral is described as icliows:

A. ol loases {Leases) on the Property. The lorm "Leasee” in this Agreement shall inciude ali agreements, writlon or verbal, existing or hereatior
wising, for the use or occupancy ol any portion of the Property and al axiensions, ienewals, and subslilutions of such agreemonts,

including subleasos thereunder.

B. all guaranties of the performance of any party under the Leases.

C. tha right to collect and receive all revenue (Rent) from the Leases on the Property now due or which may become due. Rent includes, bul
is notl fimited fo the foliowing: revenue, issue, profiis, rent, minimum rant, percentage rent, additional reni, common area maintenance
chages, parking charges, fonl ostale taxes, other applicable taxce, security deposiis, insurance promium conributions, liquidatod
damages following default, cancellation premiums, "loss of ranis” insurance of other proceeds, and all rights and claims which Owner may

have againet any person under the terms of the Leases.

8. APPLICATION OF COLLATERAL PROCEEDS. Any Rents or other paymenis received by virtue of the Collsteral, will be applied to any emounts
Borrower owes Bank on the Obligations and shall be appliod first 1o costs, then to accruad intorest and the balance, If any, o Principal excopt as

otherwise required by law.

6. WARRANTIES. To induc” Bank 1o make the Loan, Qwnor makes the lollowing representations and warranties:

. Owner has cucd tie to the Leases and Rent and good right 1o assign them, and no other person has any righ in them;

. Owner has duly pi‘ormed all of the torms of the Leases that Gwner is obligated 1o perform;

Ro'mm has not pravkusly sasigned or encumbered tha Loases or the Ront and will not (urthar asaign or encumbor the Loases of fulute

ent;

No Rent for any per'ad #ahaequent 1o the current month has been collacled of received rom Lossoe, and no Rent has baen compromisad.
The lerm "Lessee” in thi AZ.eament shall include &lf persons of entiies obiigalad 10 Owner under 1he Leases;

Upen request by Bank, Ov:er il doliver 1o Bank a true and complelo copy of an accounting of Rent which s current as of the dato
requested;

. Owner has complied and will corunue 1o comply with any applicable landiord-tenant law;

. No Lessee is in default of any of the ir«m» of the Leases;

Owner has not and will not waive of <. wise compromisa any obligation of Loasoe under the Loase and will enforce the parformance of
evory obligation 10 be performed by Lesses Um.w* the Lease,

Owner will not modity the Leases without B wnk's prior written consent, will not concent to any Lessea's assignment of the Leasas, or any
subletting thereunder, without Bank's prior wriiie” cansent and will not sell of remove any personal property localed on the Property unioss
replaced In Hke kind for like or better value; and

J. Owner will not subordinate any Leases 10 any morigiqe. iv:i, or encumbrance atfecting the Property without Bank's writtan consent.

Iom m o pw>

7. OWNER'S AGREEMENTS. in consideration of the Loan, Owner agrses:

A. fo deliver to Bank upon execution of this Agreament copi s of \ho Loasos, certifiad by Owner, as boing true and coiract coples which
accurately repreesnt the transactions between the partioe;
1o observe and perform all obligations of Lossor under the Leases, znd lo give wiitien prompt notice 1o Bank of any default by Lessor o
Lossee under any Loase,
. 10 notlly in writing each Lessee that any deposits previously deliverad 15 Ovnor have boen rolainad by Ownex or assignod and daliverod 1o
Bank as the case may be,
1o appear in and delend any action of proceeding pertaining to the Loases. 2:d, upon the request of Bank, o do 8o in the name and on
behall of Bank but al the expense ol Owner, and 10 pay all costs and axpenses o bunk, including reasonable atiornays’ 1oes to the oxtonl
not prohibited by law, in any such action of proceeding in which Bank may appea:
10 give writlen notice of this Agreement 1o each Lessee which natice shall conlain i~g*uctions 10 oach Lessoe that Loasoo shall make al
paymants ol Rent diroctly to Bank;
to indemnity and hold Bank harmiess for al kabilitios, damagos, cosis and expenses, !/Cluuing roasonablo attoineys' foos, Bank incurs
when Bank, at its discretion, slects 1o exeicise any of its remedies upon dolauil of Lessee;
that if the Lersos provide for abatement of rent during repair due 10 flre or other casualty, Bank ahail be provided salisfaclory insurance
coverage; and
H. Ihal the Leases shall remain in Rill lorce and etfect regardiess of any merger of tho Lessor's and Lessoe's inle esls.

o 0 @

O mom

8. COLLECTION OF RENT. Owner shall giva notice ol Bank's righis to ail of said rents, issues or prolils and nolice ¢+ ¢/er! payment lo Bank lo thoso
obligated 10 pay such rents, issues or profits. Owner agroes lo direct all tenants 10 pay rent due or 1o bocome dus 1% Fank. Owner shall endorse
snd deliver to Bank any money orders, checks or dralts which represant ronts, issuos or profits from the above-desc.!ne< Sropaity, fo apply tho
procecds to the Obligations, and shall give notice of Bank's rights in any of said rents, issues or profits and nolice of direct pay.nent to Bank to thoso
obligatod 10 pay such rents, issues of profits. Bank shall be the credilor of each Leeseo in respact lo assignmanis for the bonelit of croditors,
pankruplcy, reorganization, rearrangement, insolvancy, dissolution of recsivership proceedings by Lessee, and Owner shali immodialely pay over 1o
Bank all sums Owner may receive as creditor from such actions or proceedinga. Also, Bank may collect or receive all paymanis paid by any Loasce,
whether or not pursuant 1o the lerme of the Leases, lor the right (o terminate, cancel or modily the Leases, and Owneor shall immediately pay ovar lo
8ank all such payments as Owner may receive from any Lessae. Bank shall have the option 1o apply any manies roceived aa such cradilor to the
Obligations, the Morigage, or this Agreemant. The collection or receipt ol any paymenis by Bank shail not consitule Bank as being a Morigagee in

possession.

9. EVENTS OF DEFAULT. Qwner shall be In default upon the occurence of any of the lollowing evants, circumstances or conditions (Evanis of Delauh):

A. Fallure by any party obligated on the Qbligations 10 make payment when due therounder; of

B. A default or breach under any of the lerme of this Agreement, the Nole, any construction loan agieemeni o other loan agresment, any
socurity agreement, mongage, deed (0 secure cebl, deed of trust, tust deed, or any other document or instument evidencing,
guarantying, securing or otherwise relating 1o the Obligations; or

C. The making or lurnishing of any verbal or wiltien represontation, slatement or warranty lo Bank which is or becomes aise or Incorrect in
any malorial respoct by or on behalt of Owner, Borrower, or any one of them, or any co-signer, andorser, suraty or guaranior of the

bligations; or
0. Pallure 1o oblain or mainiain the insurance coverages required by Bank, or insuranco aa is proper for the Collatoral (as hereinatier defined),

o
€. The doath, dissolution or insolvency of, the appoiniment ol a receivor by or on behall ol, the assignmont lor the bonelit of croditors by or on
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behall of, the voluntary of involuntary termination of existance bykgbr thg oorrtomtmn%i afper under any present o ulure
federal O7 slale insolvency, bankrupicy, recrganization, composition or debror reliol by or against Owner, Borrower, or any one of

tham, of any co=signer, endorse, surety or guarantor of the Obiigations; of

F. A good faith belle! by Bank at any time that Bank is insecure with respect (o Borrower, or any cosignor, andorsel, surety or guarantor, thal
the prospect of any payment is impaired or that the Cofiateral (as hereinafier defined) is impaired; or

Q. Failure 1o pay and provide proo! of payment of any tax, ASsessment, rent, INSUrance preMUM of 8crow on of bolore its due date; or

H. A transior of a substantial part of Owner's money o proparty.

10. REMEDIES ON DEFAULT. Al the option of Bank, all or any part of the principal of, and accrued interest on, tha Obligations shall bacomo
immedialely due and payable without notice or demand, upan the occurrence of an Event of Detault or at any time thersatier. In addition, upon the
occurrence of an Event of Delault or at any time thereahier by Morigagor under the Morigage, Bank, at Bank's option, shall have the right 16 exarclse
any or all of the foliowing remedies:

A To continue 10 coliect directly and retain Rent in Bank's name withoul taking possession of the Property and 1o domand, collect, tocoive,
and sua for the Rent, giving proper receipts and releases, and, after deducting all roasanable expanses of colleclion, apply the balance as
legally permitted 10 the Nole, first o accrued inlerest and then 1o principal.

B. To recover reasonable aflorneys’ fees 10 the extont not prohibited by law.

C. To declase the Obligations Immediatoly due and payable, and, at Bank's oplion, exercise any of the remadies provided by law, tha Note,
the Morigage or this Agreement.

D. To enler upor. lake possoesion Of, manago and oporate all of any part of the Proporty, make, modity, enlorce or cancol any Loasoes, ovic!
any Lossor, increase of reduce Rent, decorale, clean and make ropakis, and do any act of incur any cosl Bank shall doum propor 0
protect the Prop:1ty as tully as Owner could do, and to apply any tunda collecled from the cperation of the Property In such ordar as Bank
may deem prups:, ‘ncluding, bul not limited 1o, payment of the lollowing: Operating expanses, managemant, biokerage, atiorneys' and
accountants’ fees, % Dbiigations, and loward the mainienance of reserves for repair or replacement. Bank may take such action without
regard to the adesus/ of the securlty, with or without any action of proceeding, Ihrough any person of agent, morigagee under a
morigage, or by receive > >a appoinied by & court, and ireepeciive of Owner's possession.

The coliection and application of the Runt or the entry upon and taking possession of the Property as sel out in this section shall not cure or waive
any delault, or modify or waive any notic/- i default under the Note, Morigage or this Agreement, of invalidale any act done pursuant lo such notice.
The enforcement of such remedy by Bank, ¢/« exercisad, shall conlinue for 8o long as Bank shall elect, notwithstanding that such colloction and
application of Rent may have cured the origis!'d-ault. It Bank shall thereatter oloct 1o discontinue the exercise ol any such remedy, the same o1
any other remedy under the law, the Nole, Morigage o--this Agreement may bo asseried at any Ume and from time 1o lime foliowing any subsequent
doleull. The word "dolault’ has the same meanin| as ‘contained within the Nole or any other instrument avidencing the Obligations, and the

Morigage, o any other decument securing, guarantying-or.ziherwise relating to the Obligations.

In addition, upon the occurrence of any Event of Defautt, Baik 7heii be entitied 1o all of the remedios pravided by law, the Note and any raiated loan
documents. All rights and remedies are cumulative and not exri'zive, and Bank s onlitied to all remedies provided al law or equity, whather or not

oxpreesly el lorth.

. ADDITIONAL POWERS OF BANK. In adcition to all other powers g:97is by this Agreement and the Morigage, Bank aiso has the rights and
powers, pureuant lo the provisions of the liinois Code of Civil Procedure, La0n 15+1101, 0t 8eq.

. TERM. This Agreemant shall remain in effect as long a3 any part of the Oblige<cn'. remain unpaid. Upon payment in full ol all such indebledness,
Bank shall execute a reigase ol this Agreement upen Owner's request,

13. QGENERAL PROVISIONS.
A. TIME IS OF THE ESSENCE. Time is of ihe essence In Owner's periormance ol all auies and obligations imposed by this Agroement.

. NO WAIVER BY BANK. Bank's course of dealing, or Bank's forbearance lrom, or delay.), the exercise of any of Bank's rights, remedios,
privileges or right lo insis! upon Owner's sirict performance of any provisions containea ! th'y Agreement, or other loan documents, shall
not be construod as a waivar by Bank, uniess any such waiver is in writing and s signed by o w.

. ngENDMgNB'I". :he provisions conlained in this Agreement may not be amended, except tveugh s writen amendment which Is signad by

ner and Bank.

. GOVERNING LAW. This Agreement shall ba governed by the laws of the State o! ILLINOIS, proviced that such laws are not otherwise
preempled by lederal laws and reguiations.

FORUM AND VENUE. in 1he eveni of liigation pertaining 1o this Agreement, the axciusive forum, venus #%.d 7.a¢3 ol juriadiction shall be in

" the Stale of llinols, uniess otherwise designated in writing by Bank or otherwise required by law.
. SUCCESSORS. This Agreemant shall inure 1o the benefit of and bind the heirs, personal representalives, successars and assigns of the

parties.
. NUMBER AND GENDER. Whenever used, the singular shall Includa the plural, the plural the singular, and the use of any gander shall be

applicabie 1o all genders.
. DEFINITIONS. The lerme used in this Agreement, it nol defined herein, shail have thoir meanings as defined in the other documents

exoculed contemporaneously, of in conjunction, with this Agreement.
PARAGRAPH HEADINGS. The headings &t the beginning ol each paragraph, and each sub-paragraph, in this Agiooment are fot

convenionce only and shall not be dispositive In Interpreting of constiuing this Agreement of any part thereot.
|F HELD UNENFORCEABLE. Il any provision of this Agreement shall be held unenlorceable or void, than such provision shall be deemed

" severable trom the remalning provisions and shall in no way atfect the enlorcaability of the romaining pravisions nor the validity of this
Agreement.
NO ACTION BY BANK. Nothing contalned hevein shall require the Bank to take any action.

OWNER/BORROWER: - g\‘
ARREN 6E

Individually
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individually
STATI OP lLMNOIS

On mb //////ffL £ j"’""/ . & nolay public, certty thal

WARREN N‘I’KOVER Hu.bmd o on Bo‘g‘/vof. pouondy known io me to be the same person whose name s subscribed lo the foregoing
Instrument, appoarad belore me thh day Io pg wiedged thal (he/sha) signed and dolivered tho instrumant as (his/hor) lres and

voluntary act, for (he uses ApepevDANE AR TONW.
My commiesion explies:
.._“‘jff f%%
NOTA
STATE OF ILIJNOIS
COUNTY

On this dly of a/ L1977/, . et £ TullEY . u oy puble, cortly that FERN
n 10 me 10 be tho same porson whose name s subscribed 1o the foregoing instumen,

BENTKO e of nikover, personal
appeared bolou me that (he/she) signed and delivered the Instrument as (his/her) free and voluntary act, fot
the uses and pUTPOY’y <e! lovalC 1AL S

My commission explrep: WICHAEL E. DUFFY

patar Public, State of Hlinols
§ My ewnhslon Expires 7/28/82

This document was prepared by THE A 4K OF HIGHWOOD, 10 Highwood Avenus, Highwood, lllinols 80040

Please raturn this document after recording 1= & BANK OF HIGHWOOD, 10 Highwood Avenus, Highwood, lilinols 60040,
THIS IS THE LAST PAGE OEA 4 PAGE DOCUMENT EX1IIBITS AND/OR ADDENDA MAY FOLLOW.

eSSITITG
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