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MORTGAGE 010050668

THIS MORTGAGE (“Security Instrument”) is given on MARCH 8
The mortgagor is BYUNG KOOK LIM AND

SOOK WON LIM, HIS WIFE ‘5 o

p———

o

CITIBANK, FEDERAL SAVINGS BANK
, which is organized and axisting under the laws ot

UNITED STATEE (F AMERICA | and whose addressis 1 SOUTH DEARBORN
CHICAGO, ILLINOLYH 60603 {“Lendar*).
Barrower owes Lender theprinuipal sum of ONE HUNDRED EIGHTY THOUSAND

- AND NO/100C
Dollars (U.S. 180,002.00 ). This debt is evidencad by Borrowar's note dataed the same date as this
Security Instrument (“Note”), which zsovides for manthly payments, with the fuil debt, it not paid earlier, due and payabla
on APRIL 1, 2006 . 7nis Saecurity Instrument secures to Lender: (a) the repayment of the dabt evidenced
by tha Note, with interest, and all rensv7is, extensions and modifications; (b) the paymant of all other sums, with interest,
advanced under paragraph 7 to protect he s~curity of this Security instrument, and (c} the performance of Borrower's
covenants and agreements under this Securits Ins:rument and the Note. For this purpose, Borrower doas harsby mortgage,
grant and convey to Lender the following desciid~a oroperty located in

COOK fouaty, Hllinois:
LOT 38 IN BLOCK 104 IN WHITE ELZAJTWHS UNIT NUMBER 7, BEING A

SUBDIVISION IN SECTION 8, TOWNSNLIF 42 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN CCOCX COUNTY, ILLINOIS.

("Borrowar®). Trus Sicurity Instrument is given to

04~08-204-038

which has the address ¢f 3123 CONCORD COURT . NORTHBROOK

{Straet) (City)

IWinois 60062 {"Property Address”):
{21p Coce}

TOGETHER WITH all the improvements now or hareafter eracted on the property, and all saremaents, rights,
appurtanances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and a!l “iatures now or
hereafter a part of the property. AH replacements and additions shall alsc be covered by this Security Inztrument. All of
the foregoing is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for ancumbrances of racord. Borrower
warrants and will defand generally the titie to ths Property against all claims and demands, subject to any encumbrances of

record.

THIS SECURITY INSTAUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

BJMEQBM_QQMENANIQJ Borrower and Lander covenant and agree as follows:
! 1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. l Borraowaer shall promptiy pay when due
the principal of and interest on the debt avidenced by the Note and any prepayment and late charges due under ths Note.

ILLINOIS - Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
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[ 2. FUNDS for TAXES an SURANCE, ubject to applicable law or to 8 writtan waiver by Lander, Borrower shall pay

to Lender on the day monthly payments are due under the Note, untii the Note is paid in full, » sum ["Funds”) equal to
one~twalfth of: (al yearly taxes and assessmeants which may attain priority over this Security Instrumaent; (b) yearly
tessghald payments or ground rents on the Property, If any; (¢) yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, if any. Theasa items sre called "escrow items.” Lender may csiimate the Funds due on the basis of
surrant data and reasonable astimates of future ascrow items.

The Funds shall be heid in an institution the deposits or sccounts of which are insurad or guarantesd by a fedaers! or
state agency {including Landar if Lender is such an institution). Lendsr shall apply the Funds to pay the ascrow itams.
Lendesr may not charge for holding and applying ths Funds, analyzing the account or verifying the esecrow items, uniess
Lander pays Borrower interast on the Funds and applicablle lew, pearmits Lender 1o make such s charge. A charge assessad
by Lender In connection with Borrower's enfaring into this Sacurity Instrumen® to pay the cost of an indepandent tax
repotrting servicea shsall not be a chargs for the purposes of the praseding santence. Borrower and Lender may agras in
writing that interest shall be paid on the Funds. Unlass an agraemaent is made or applicable law reguirss intersst to be paid.
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Landar shall give to Borrowaer, without

htrge;an.annu’l accounting of the Funds showling eredits and debits to the Funds and the purpose for which sach debit to
Ahe Fundagwgs made. The Funds ars pledged as additional security for the sums secured by this Security Instrumant.

lbt unf of the Funds held by Lender, together with the future monthly paymants of Funds payable prior to the dus
Tdag - h] es¢row items, shall exceed tha amount required to pay the escrow items when due, the axcess shall be, at

| Borrow8F's Bption, aithsr promptly repaid to Borrower or credited to Borrower on manthly paymants of Funds. If the

“ampunt-ot ﬂwo-iur 18 held by Lender is not sufficient to pay the sscrow itams when dus, Borrower shall pay to Lender any
samount nacessary to make up the deficiency in one or mors payments as required by Lender.

Upon paymaeant in firliof all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. 1f vadar paragraph 19 the Property is soid or acquired by Lendar, Lander shall apply, no later than
immediataly prior to thu szia of the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as & credit agains( tha sums secured by this Security !nstrument.

3. APPLICATION of PAYME'_J_';{-__] Unlass applicable law provides otherwise, all paymants recsived by Lender under
paragraphs 1 and 2 shall be applicd:/ first, to Iate chargas due under the Note; sacond, to prapaymaent charges due under the
Note; third, to amounts payabfe «=.er paragraph Z; fourth, to interast due; and 1ast, to principal due.

{ 4. CHARAGES; LfENs.-iBorrower sk all pav all taxes, assessmeants, charges, fines and impositions attributable to the

Proparty which may attsin priority over iniZ Security Instrument, and leasehold payments or ground rents, if any. Borrower

shall pay these obligation In the manner proviiec in paragraph 2, or if not pald in that manner, Borrowaer shall pay them on

time directly to the psrson owed payment. 3orrower shatll promptly furnish to Lendesr all notlcas of amounts to be paid
under this paragraph. [ Borrower makes thes/ poyments directly, Borrower shsll promptly furnish to Lander raceipts
avidencing the paymaents.

Borrower shall promptly discharge any lian whic)ilw. priority over this Security [nstrument unfess Borrower: (sl agress
In writing to the payment of the obligations secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against anforcement ot the lie1 in, legal proceedings which in the Lender’s opinion operate to
pravent the snforcemsant of the lisn or forfeiturs of any pact of the Property; or [c] secures from the holder of the lien an
agreemant satisfactory to Lander subordinating the lien to thit S .curity Instrument. If Lender determines that sny part of
tha Property is subject to a lisn which may sttain priority over this Sicurity Instrument, Lender may give Borrower a notice
idantifying tha lien. Borrower shall satisfy the lien or take one or riory of the actions sat forth shove within 10 days of
the giving of notice.

[ 7s. HAZARD INSURANCE. | Borrowesr shall keep tha improvements noa-axisting or hereaftar eracted on the Property
*Cingurad against loss by fire, hazards inciuded within the term “extanded coverige” and any other hazerds for which Lender
:‘*:raqulres Insurance. This insurance shail be masintsined in the amounts anc for *he periods that Lender requires. The
,"';‘Insunnce carriar providing the Insurance shall ba chosen by Borrower subject (r‘.ender's approval which shall not be

~'! unreasonably withhald.
g All insurance poficies and renewals shall be accaptable to Lendar and shall includs a standard mortgage clause. Landar

Fa Y

2’_" shall have the right to hold the policies and ranewals. if Lander requiras, Borrower (hayl promptly give the Lander all
raceipts of paid preniiums and ranawal notices. in the event of loss, Borrower shall glve Lrompt notice to the insurance
carriar and Lander. Lender may maks proof of loss if not made promptly by Borrower.

Unless Landar and Borrower otharwiss agrae in writing, insurance procesads shall be appliec to s astoration or repair of
the Property damaged, if the restoration or repsir is ecanomically fessible and Lender’'s securny '4 »ot lessaned. |f the
rastoration or rapair is not aconomically feasible or Lendsr's security would be lassened, the Insurzars proceasds shall be
applied to the sums secured by this Security Instrumant, whether or not then due, with any excess puid to Borrower. 1t
Borrower abandons the Property, or does not answer within 30 days & notice from Lander that the insv one carrior has
offsrad to settle a claim, then Lender may collect the insurance procesds. Lender may use the procecds to repalr or
rastore the Property or to pay sums securad by this Sscurity Instrument, whether or not then dus. The 30-~day psricd will
hegin when the notice Is givan.

Unless Lender and Borrower otharwise agree in writing, any application of proceeds to principal shail nat extend or
pastpone tha due dste of the monthly payments referred to in paragraphs t and 2 or change the amount of tha payments.
tf under paragraphb 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage {c the Property prior to the acquisiton shall pass to Lander to the extant of the sums secured by this Security
Instrument immaediately prior to the acquisition,

[ 8. PRAESERVATION and MAINTENANCE of PROPERTY; LEASEHOLDS. J Borrower shall not destroy, damage or
substantially change the Property, aliow the Property to detariorate or commit waste. if this Security Instrument is on &
ieasahoid, Borrower shall comply with the provisions of the 1saze, and if Borrower scquiras fee title to the Property, the
leasshold and fee title shall not merge uniass Lender agrees to the merger in writing.

I 7. PROTECTION of LENDER'S RIGHTS In the PROPERTY; MORTGAGE INSURANCE. f 1f Borrowar falls to perform the

1112331

covenants and agreements contained in this Security Instrumant, or thare is a lagal proceeding that may significantiy affect
Lender’s rights in the Property [such as a proceeding in bankruptcy, probate, for condemnation or to anforce laws or
ragulations), then Lander may do and pay for whatever is necessary to protect the valus of the Property and Lender’s rights
in the Property. Lander’s sctions may include paying any sums secured by a ilen which has priority over this Security
Instrumant, appaaring in court, paying rsssonable sttornays fess snd entering on the Property to make repairs. Aithough

Lender may take sction under this paragrapb 7, Lender does not have to do so.
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Any amounts disbursed Lender ef thik pa sh o d oleorrower secured by this

Security Instrument. Untess Borrower and Lander agree to other terms of payment, these amounts shall bear interast from
the date of disbursemant at the Note rate and shall be payabls, with interest, upon notice from Lender to Borrower
raquesting paymant.

it Lender raquirad mortgage insurance as a condition of making the loan secured by this Security Instrumant, Borrower
shall pay the premiums required to maintain the insurance in etfect until such time as the requirement for the insurance
terminates in accordance with Borrower’s and Lander’s written agreament or applicable law.

I 8. INSPECTION. qLender or its agant may make reasonable antrias upon and inspections of the Proparty. Lender shall
gwe Borrower notice at the time of or prior to an inspecticn specifying raasonable cause for the inspaction.

9. CONDEMNATION_] The proceeds of any award or claim for damages, direct or consequential, in connaction with
any condemnation or other taking of any part of the Property, or for conveyance in lisu of condamnation, are hersby
assigned and shali be paid to Lender.

in the event of a total taking ot the Proparty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether ar not then due, with any excess paid to Borrower. in the evant of a partial taking of the Property,
unlass Borrower and Lander otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: ({a} the total amount of the sums secured immediately
bafore ths taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

It the Property is abandoned by Borrower, or if. after notfice by Lender to Borrowar that the condemnor offers to make
an award or settle’: claim for damages, Borrowaear fails to respond to Lender within 30 days after the date the notice is
given, Lender isauthorized to collect and apply the proceeads, at its option, either to restoration or repair of the Property or
to the sums secured Ly this Security Instrument, whether or not then due.

Unless Lander and Berrower otherwise agree in writing, any application of procesds to principal shall not extend or
postpona tha dus date gt .0y monthly payments raferred to in paragraphs 1 and 2 or change the amount of such payments.

{ 10. BORROWER NCT Nf.CASED; FORBEARANCE BY LENDER NOT a WAIVER. JE:tens-on of the time for payment or
modification of amortizaticn o’ the sums secured by this Security Instrument granted by Lender to any successor in
intarast of Borrower shall not oprirate 10 release the liability of the original Borrower or Borrower’s successors in Interest.
Lender shall not be required to cormence proceedings against any successor in interast or refuse to extend time for
payment or otherwise modify amortizatian of the sums securaed by this Security Instrument by reason of any demand made
by the original Borrower or Barrower's s1/60a350rs in interest. Any torbaearance by Lender in exarclsing any right or remady
shall not be a waiver of or preclude the e.ercisa of any right or remedy.

i____11 SUCCESSQORS and ASSIGNS BOUND JONT and SEVERAL LIABILITY, CO-signers. | | The covenants and agreements
of this Security Instrument shall bind and L=nelit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower's covanarnts ard agreements shall be joint and sevaral. Any Borrower who co-signs
this Security instrument but does not executa the (It (al is ¢o—-signing this Security Instrument only to mortgage, grant
and convey that Borrowar's interest in the Property vader the terms of this Security Instrument; (b) Is not parsonally
obligated to pay the sums secured by this Security Instrume~i;.and {c) agrees that Lender and any other Borrower may agree
to extend, modify, forbear or make any accommodations 1vith regard to the terms cof this Sacurity Instrument or the Note
without that Borrower's consent.

I 12. LOAN CHARGE_S._J If the loan sscured by this Sacurityritrument is subject to a law which sets maximum toan
charges, and that law is finally interpreted so that the interest Gt ather loan charges collacted or to be caollectad in
connection with the loan exceed the permittad limits, then: {a) any <u”ih locan charge shall be reduced by the amount
nacessary to reduce the charge to the parmitted limit; and {b) any sums 7iready collected from Borrower which exceeded
parmitted limits will be relunded tc Borrower. Lendsr may choose to . iiake this refund by reducing the principal owad
under the Note or by making a direct payment to Borrower. If a rafund reduc’ss piincipal, the reduction will be treated as a
Partlai prepaymant without any prepayment charge under the Note.

i 13. LEGISLATION AFFECTING LENDER'S RIGHTS. ] if enactment or axpiralic.y »t applicabla laws has the etfect ol
rendering any provision ot the Note or this Security Instrument unenforceable accuading 0 its terms, Lander, at its option,
may require immadiate payment in full ot all sums secured by this Security Instrur. il and may invoke any remedies
permitted by paragraph 19. tf Lender exarcises this option, Lender shall take the steps sprified in the second paragraph

of paragraph 17.

[ 14. NOTICES. IAny notice to Borrower provided for in this Security Instrument shall be ivey by dalivaring it or by
mailing it by first class mail unless applicable law requires use of another method. The natice Lh=!l be diracted to the
Property Address or any other address Borrower designates by notice tc Lender. Any notice to Lanvsr shall be given by
first class mail to Lender’s address stated herein or any othar address Lendar dasignates by notice t¢ Pur-ower. Any notice
provided for in this Security Instrument shall be deemead to have bean given to Borrower or Lender whin gizen as provided
in this paragraph.

___15. GOVERNING LAW, SEVERABILITY. JThns Security Instrument shall be governed by federai law and the law of tha
jurisdiction in which the Property is located. In the evant that any provision or ctause of this Security Instrument or the
Note conflicts with applicable law, such conflict shail not affect other provisions of this Sacurity Instrumant or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be saverable.

16. BORROWER'S COPY. | Borrower shalt be given ona conformad copy of the Note and of this Security Instrument.
RS TRANSFER ot the PROPERTY or a BENEFICIAL INTEREST in BORROWER.. _—}H all or any part of tha Propertiy or any
interest in it is sold or transfarred {or if 8 beneficlal interast in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immaediate payment in full of all
sums secured by this Security Instrument. Howaver, this option shall not be exercised by Lender if axercise is prohibited
by fadaral law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the nctice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower faiils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without'further notice or demand on Borrower.
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L 18. BORAOWER'S RIGHT t TA jFI’ wer vI!A mm@ Pr¥r shall have the right to have
ime o el

enforcement of this Security Instrument discontinued a¥ any prior to eadflier of : (8) 5 days (or such other period
as applicable law may specify for rainstatamant) before sals of ths Property pursuant to any powar of sale contained in
this Sacurity Instrument; or (b) entry of & judgment enforeing this Security Instrument. Those conditions arse that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurrad; (b) cures any defsult of any other covenants or agraements; (c] pays all expenses incurred in enforcing this
Security Instrument, including, but not fimited to, ressonsble sttorneys’ feas; and {d) takas such action as Lender may
reasonably require to assure that the lien of this Security Instrumant, Lender's rights in the Property and Borrower’s
cbligation to pay the sums secursd by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sacurity instrument and tha obligations sacured hereby shall remain fully effective as if no acceleration had occurred.
Howevar, this right to reinstats shall not apply in the case 0f acceleration under paragraphs 13 or 17.
CTTRNON-LINIFORM COVENANTS. ! Borrower and Lender further covanant and agree as follows:

19. ACCELERATION; REMEDIES. LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELERATION
FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT iN THIS SECURITY INSTRUMENT (BUT NOT PRIOR
TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISE). THE NOTICE
SHALL SPECIFY: {A) THE DEFALULT; (8] THE ACTION REQUIRED TO CURE THE DEFAULT; (C) A DATE, NOT LESS THAN 30
DAYS FROM THE DATE THE NOTICE IS GIVEN TO BORROWER, BY WHICH THE DEFAULT MUST B8E CURED: AND (O} THAT

AILURE TO CURE THE DEFALILY ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE 8Y JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO A7.SEAT IN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF BORROWER TU ACCELERATION AND FORECLOSURE. IF THE DEFAULT IS NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE 740O~™:7E, LENDER AT ITS OPTION MAY REQUIRE IMMEGIATE PAYMENT IN FULL OF ALL SUMS SECURED
8Y THIS SECURITY INS/FUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY
JUDICIAL PROCEEDING LENDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
PROVIDED IN THIS PARAGPAPH 19, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS Of
TITLE EVIDENCE. I
! 20. LENDER in POSSESSIOM. 'Upon acceleration under paragraph 19 or aban{onment of the Property and at any time
prior to the expiration of any ns-iod of redemption following judicial sale, Lender lin person, by agent or by judiciatly
sppointed racelver), shall be antitied tJ anter upon, take possession of and manags the Property and to collect the rents of
the Propstty including those past dus.~Ary rents collected by Lender or the recaiver shall be applied first to payment of
the costs of managemaent of the Property anr culiaction of rants, including, but not limited to, receliver’'s fees, premiums on
raceiver’'s bonds and reasonable sttorneys’ fres, and then to the sums securad by this Security instrument.

Upon paymant of all sums sicured by this Security Instrument, Lander shall reisase this Security

i . ge to Borrgwear. Borrows: rina'l pay any racordation costs.

with this Security Instrumant, the covanants and agreemerts ¢f sach such rider shall be incorporated Into and shatl ameand
and supplemaent the covanants and agraements of this Sceurity Instrument as if the rider(s) were a part of this Security

Iastrumant., {Chack applicable box(es)}

o

{3
[:I Adjustabla Rata Rider Condominium Rider ' _ 1 1-4 Family Rider

D Graduatad Payment Rider D Planned Unit Devslopmant Rider

D Othaeris) (specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contaived’in this Security instrument and
in any rideris) executed by Borrower and recorded with it.

B/é%fr', @-ﬁé é\/‘/ (Seatt ML AT se

G KOOK LIM —Borrower SOOK WON LIM —Borrower

(Snal) (Seal)
—Borrowsr

—Borrower
{Space Below This Line For Acknowleog Tl

State of lllinois, COOK County 88:

B ’
l, ’7“1 Lrndaoiermed ' —oee__ ,a&Notary Public in and

for said couﬁty and state, do hereby certify that
i-iele)

personally known to me to be the same Personis) whose namels) ARE subscribed to the
foragolng instrument, appeared before me this day in person, end acknowledged that __ THEY .
slgned and dellvered the said instrument as _THEIR =~ free and voluntary act, for the uses and

purposes therein set forth,
P .
-~ .
Gliven under my hand and official seal, this day o&%‘ WA

My Commission Explres:/d, - opr ( /M >
o A

CANotary Public
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