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THIS MORTGAGE (“Security Instrument”) la given on MARCH 6 g-‘ 19 91 . The morigagor is

Scott A, Studebaker and Mary J. Studebaker, HI® Wife (“Botrower).
This Security Instrument is given to____08FY-Wheaton Bank of Downers Grove, National Association
which is COTpoOTat ion organized and existing under the laws of __ T llinois
whose address s 1207 Ogden Ave., Downers Grove hingis__60515 (“Lender"). Borrower owes

Lender the maximum prinzip2!.eum of FIFTEEN THOUSAND AND NO/100

Dollars (U.S. § 15,000, ‘{?_) or the aggregate unpaki amount of all loans and any disbursements made by Lender pursuant to thal
centain Equity Gredht Line Agreene:t o even dale herewith executed by Borrower (“Agresment”), whichever is less. The Agreement is
hereby Incorporated in this Secunty-inziument by reference. This debt is svidencec by the Agreement which Agreement provides for
monthly Interest payments, with the wi'asbt, If not paid earlier, due and payabie flve years trom the lssue Date (as defined in the
Agresment). The Lender will provide the 3crrswer with a final payment notice at least 90 days belore the final payment must be mace. The
Agresment pravides that loans may be made from time 10 ime during the Draw Period (as delined in the Agreement). The Draw Period may
be axtended by Lender in its sole discretion, but I ne-avent later than 20 years irom the date hereo!. All future loans will have the same lien
priority as the original loan. This Security Instruzent secures (o Lender: (a) the repayment of the debt evidenced by the Agreemant,
including ail principal, interest, and other charges as rovkied {07 in the Agreemaent, and all renswals, extensions and modifications; (b) the
payment of all other sums, with interes!, advanced uader aaragraph & of this Secunity Instniment to protect the securily of this Secul

instrument; and (c) the periormance o! Borrower's coveran's and agreements under this Securty Instrument and the Agreement and all
tonewals, exte and mocifications thereo!, all of the 1u1.ge!ne not 10 exceed twice the maximum principal sum siated above. For this
purpcse, Borrower does hereby morigage, grant ar< Zonvey 10 Lender the foilowing described property iocated Iin

Cook Caounty, lliinols:

Lot 4 in Woodcrest Estates, being a Resubdivision of a portion of the West 1/2 of
the Northeast 1/4 of Section 28, Township 37 Noiti, Range 11 East of the Third

Principal Meridian, in Cock County, Illinois,
1113576

Al Q)

B R . . DEPT-01 RECORDIWG $15.29
Hw

£ 3 & . TH5555 TRAN 6561 03/13/9% 15128100
E s . BNSIE #-91-113576
g b . COOK COUNTY RECORDER

22-28-200-006

Permanent index No.
730 Woodcrest Lane Lemont

which has the address of
60439
lilinols (*Property Address"):

TOGETHER WITH all the improvements now of hereatter eracted on the property, and all sassmaents, rights, appurtenances, rents,
royaities, mineral oll and gas rights and profita, claims or damands with respect to insurance, any and all awards made [0f the taking by emt \

nent domain, water rights and stock and all lixtures now or herealter a part of the property, All replacements and additions shall also be
covered by this Security Instrument Al of the foregoing Is referred to in this Security instrument as the “Property".

BORROWER COVENANTS that Borrower is lawlully seised ol the estale hereby conveyed and has the right to mortgage, grant and
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UNOFFICIAL COPY

10. Successors and Assigns Bound; Joint and Several I.I?bllltt cillun'on. ;ho covenantl and agresmants of this Security
Instrument shali bind and benelit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 15. { there is
more than one parly as Borrower, each of Borrower's covenants and agreemaents shall be joint and saveral Any Borrower who co-signs Lhis
Security Instrument but does not execute the Agreement: (a) is co-8igning this Security Instrument only to mortgage, grant and convey that
Borrower'sinterestinthe Property under the terms of this Security Ingtrument; (b) is nol personally obligated o pay thea sums secured by this
Security Instrument; and(c) agreesthat Lender and any other Borrower may agree to extend, modily, forbsar or make any accommodations
with regard to the terms of this Security Instrument or the Agreement without thal Borrower's consent

11, LoanCharges. I/ the(oan securedby this Security Instrument is subject to & [aw which sels maximum loancharges, and that law
is finally intarpreted so that tha intarest or other loan charges collected or to be collected in connection with the loan exceed the permitied
limits, then: (&) any such loan charge shall be reduced by the amount necessary loreduce the charge to the permitted limit; and{b) any sums L:
already collected from Borrower which exceaded permitied limits will be refunded to Borrower. Lender may choose to make thig rofund by S
reducing the principal owed under the Agraameni or by making a direct payment to Borrower. I aretund reduces principal the reduction will ol
be treated as a partial prepayment without any prepayment charge under the Agreament

12. Notlces, Any notice to Borrower provided lorinthis Security Instrumant shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use ol another method The notice shall be directed to the Property Address or any other address
Boriower designates by nolice to Lender. Any notice 1o Lender shall be given by lirst clasa mail to Lenders address stated herein or any
other addreas Lander ~exignates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been
given to Borrowar or Lu~uer when given as provided in this paragraph. &

13. Governing Law; S)verabliity. This Securitly Instrument shall be governed by federal law and the law of lllinola. Inthe event that
any provision or clause ol this 3e3urity Instrument or the Agreemant conflicts with applicable law, such contlict shall not atfect other pre-
visions of this Security instrume:toithe Agreement which can be given effect without the conflicting provision. Ta thisend the provisions of
this Security Instrument and the ag.#ament are declared to be severable.

14. Assignment by Lender. Lun,er.may assign all or any portion of ils interest hereunder and its rights granted harein and in the
Agreement 10 any person, trust, financial Inglitution or corporation as Lender may determine and upon such assignment, such assignee
shall thereupon succeed 10 all the rights, inte/e3s and options of Lender herein and in the Agreemont, and Lender shall thereupon have no

further obligations or liabilities thereunder.

18. Transferofthe Propertyora8eneflciilinterestin Borrower; Duson8ale. If allor any part of the Property or any interes! in il
is sold or ranalerred(or it a benelicial intereat in Barrov aris sold ortranslerred and Borrower (8 not a natural psrson) without Lenders prior
written consent, Lender may, al its oplion, require immeZie e naymentin full of all suma secured by this Security instrument. However, this
option ahall not be exercised by Lender If exercise is pronirizd by federal law as of the date of this Security Instrument.

I Lander exercises this option, Lender shall give Borrow( r notice of acceleration The notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Bor-owar must pay all surns secured by this Security Instrument If Borrower
{ails 10 pay thess sums prior to the expiration of this period, Lande may invoke any remedies permitted by this Security Instrument of the
Agreement without lurther nolice or demand on Borrower.

18. Borrower's Rightto Reinstate. If Borrower mesets cerlain condiie::s, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the enlry of a judgmeni er:o-cing this Security Instrument. Those conditions are thal
Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Agreement had no acceleration
occurrad; {b) cures any delault of any other covenants or agreements; (C) pays il zapenses incurred in enlorcing this Security instrumen,
including, but not limiled o, reasonable attorneys’ lees: (d) takes such action as Lender nay reasonably require to assura thatthe lien of this
Security instrument, Lender'srightsinthe Property and Borrower's obligation to pay the sumegecured by this Security Instrument shall con:
tinue unchanged; and({e) not use the provision more frequenily than once every live year~ | 'oon relnslatement by Borrower, this Security
Instrument and the obligations secured hereby shall remainfully effective as it no acceleraticn i.a:iorcurred However, this rightto reinstate
shail not apply in the case of acceleration under paragraph 15,

17. Prior Mortgage. Borrower shall not be in default of any provision of any prior morigage

18. Acceleration; Remedies. Lender shall give notice to Borrower prior Lo acceleration lollowing: {a) Jorrower's iraud or maierial
misrepresenltation in connection with this Securily Instrument, the Agreament or the Equity Credit Line eviZer.ced by the Agreement; (b)
Borrower's lailure lo meet the repayment terms of the Agreement; or{¢) Borrower's actions orinactions which ad- ersely alfect the Property
of any right Lender has in the Property (but nol prior to acceleration under paragraph 15 unless applicable law @ uvides otherwise). The
notice shallspecily: (/) the default; (b) the action required tocurethe default; (c) a dale, not less than 30 daysfrom thode’sthe notice isgiven
to Borrower, by which the delault must be cured: and(d) that failure to cure the default on or before the date specified inthe notice may result
in acceleration of the sums secured by this Security Insirument, loreclosure by judicial proceeding and sale of the Property. The notice shali
lurtherinlorm Borrower ol the right to reinstate alter acceleration and the rightto assertinthe forecliosure proceeding the nonexistenceof a
delaul! or any other dafense of Borrower to accoleration and foreclosure. Il the default is not cured on or betore the date specified in the
nolice, Lender al its option may require immadiate payment in full of all sums secured by this Security instrument without further demand
and may loreclose this Securily Insirument by judicial proceeding Lender shall be entitied to collect all expenses incurred in lagal pro-
ceedings pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable altornays’ fees and costs of

title evidence.

19. Lender in Possession. Upon acceleration under paragraph 18 or abandonmant of the Property and at any time prior to the
expiration ot any period of rademption loilowingjudicial sale, Lander(in person, by agent or by judicially appointed raceiver) shall be entitted
o enter upon, lake possession of, and manage the Properly and 10 collect the rents of the Property including those past due. Any rents
collected by Lender or the receiver shall be applied tirst to payment of the costs of management of the Property and ccllection of rents,
including, bu! not limited to, receivers lees, pramiums onrecaivers bonds and reasonable attornoys' lees, andthen to the sums secured by
this Seocurity Instrumant Nothing herein contained shall be co.iatrued as constituting Lender a mortgagee in possession in the absence of
the taking of actual possession ol the Properly by Lender pursuant (o this Paragraph 19. In the exercisa of the powers herein granied Len-
der, no liability shall be asserted or anforced against Lender, all such liability being expressiy waived and released by Borrower.

20. Release. Upon payment of all suma securad by this Securily Instrument, Landar shall release this Security Instrument,

21. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

22. No Oftsets by Borrower. No cHset or claim that Borrower now has or may have in the fulure aguinst Lender shall relieve
Borrawer from paying any amounts dus under the Agreement or this Securlty Inatrument ot from performing any other obligations contained
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