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FEDERAL SAVINGS & LOAN ASSN. N .
18340 GOVERNORS HWY. RS 71 1 1 JSS&
HOMEWOOD, ILLINOIS 60430 - %

UNIT HWD. LoAN No.C:2 734G

($p Abx This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“'Security Instrument”) is givenon EEBRUARY . 26,
1921...... The morigraor is JASRRR. As.. EERRA..ANR. JACQUELYN. FERRQ. RIS, MIER ..o,
*Borrower'"). This Sccurity Instrument is given 10 .o

G FRBERAT SATVINGS ANE LA ASSOEIT R e, This Securty Insrument A e
under the lmf ....'.;‘n,”...’.‘« _%?Q...Sx'ﬁfﬁﬁi.ﬂﬁ...%PI.EBIQA ........ , and whose address is ..oooovveivierecovenrenirenieenes L ......... o
29.Want Moncon. Stcas - ohieage, Woals A0 vy ani g7 o0 e CLenderd.

................................

Borrower owes Lender the prircipal sum of
Dotlars (U.S. §...904.000..Q0..........). This debt is cvidenced by Borrower's note

dated the sume date as this Securicy. Instrument (*Note'™), which provides for monthly payments, with the full debt, if not
paid earlier, duc und payable ofi ..o vcivierneenienn e R =R1=2021 This Security Instrument
secures to Lender: (#) the repaymen: of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all 6insr sums, with interest, advanced under puragraph 7 to protect the security of this
Security Instrument; and (c) the performanc< o{ Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower gqo& ereby mortgage, grant and convey to Lender the following described property

10CALEd iN vovvereiereniinnininennenc e SRR LT, 0o teteretteeetesesssetstnbeenhenteeiesssisn s aNRRTEeEeieiessiaanraetEtttessarsrantes County, lllinois:
LOT S, 6 AND 7 IN BLOCK 2 IN THE HULPERT DEVONSHIRE TERRACE A SUBDIVISION IN THE
SOUTH WEST QUARTER OF SECTION 35, TWU'SHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIMZIS,
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PERMANENT TAX I.D. NUMBER 09-35-326-~018,09-35-326-019,09-35-326-020
which has the address of L AL GO T et .PNRIDGE .................................... .
{Street) {City)
HROIS ovvverrvereenine 60068 ... (“Property Address™);
[2ip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAF SYSTEMS AND FORMS
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1. Payment of Prificipal and Tnterest; Prepaysient and Late Charges. rrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nate, until the Note is paid in full, a sum (**Funds’™) equal to
one-twelfth of: (u) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold puyments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds duc on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower intcrest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that intercst shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, withoul charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to puy the escrow items when due, the excess shull be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necesses )’ t¢ make up the deficiency in one or more payments as required by Lender.

Upon payme::t in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by L-oader. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit #ni’.st the sums secured by this Security lnstrument.

3. Application or I"ayments.  Unless applicable law provides otherwise, all payments received by Lender under
puragraphs | and 2 shall be apriizd: first, to late charges duc under the Note; second, to prepayment charges due under the
Note; third, to amounts payable arder paragraph 2; fourth, to interest due; und last, to principal due.

4. Charges; Liens. Borroser shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ver this Security Instrument, and leaschold puyments or ground rents, if any.
Borrower shall pay these obligations (n racmnanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person swed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowr ¢ makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any ier. which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sz.cured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement o %07 tien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement sutisfactory to Lender subordinating the lien tochix Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioricy over this Sccurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or trce one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvererts now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term “extendec’ coverage™ und any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower =uoject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shatl be acceptable to Lender atid sha’l include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires Barrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower (hul give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower!

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shuii oesapplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender'sisecurity is not lessened. I the
restoration or repair is not economically feasible or Lender's security would be lessened, th ¢ insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any c«cexs paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thut theinsurance carrier has
offered to settic a claim, then Lender may collect the insurance proceeds. Lender may use the proceids o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30/dry oeriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal snall hot extend or
postpone the duc date of the monthly payments referred to in paragruphs | and 2 or change the amount of vhe payments. If
under paragraph 9 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds regulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by thiyszcurily
Instrument immediately prior to the acquisition. .

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to dcteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fuils to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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UNOFFICIAL COFY 5

Loun No, 02743458
EQUITY LOAN MORTGAGE RIDER
(Adjustable Rate and Payment)
{Revolving Line of Credit)
THIS EQUITY LOAN MORTCGAGE RIDER is made this 26TH day of FEBRUARY .

19-91 . and is incorporated into und shall be deemed to amend and supplement the Mortgage (the *Security lustrument™) of
the same date given by the undersigned (the “Borrower™) to secure Borrower's Equity Loan Note to BELL FEDERAL
SAVINGS AND LOAN ASSOCIATION tthe “Lender”) of the sume date (the *Note"”) and covering the property deseribed in
the Security Instrument and located at:

911 TALCOTT, PARK RIDGE. IL 60068

(PROPERTY ADUKD W

THeNOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER.
EST RATE. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY
PAYME VTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORROWZLE'S MONTHLY PAYMENTS WiLL BE LOWER.

Additional Covenants. ' pddition to the covenamts und agreements made in the Security Instrument, Borrower and

Lender further covenamt and agred as follows:

A. INTEREST RATE, MONTHLY PAYMENT CHANGES AND BILLING NOTICES

2‘

Section 2.1, 3., 4. and part of 5. of th< FGuity Note provides for changes in the interest rate, the monthly payments, billing
notices, and a revolving line of credit, as-SaHows:

INTEREST

a. lnterest Rate

The interest rate may change monthly. Interes! caie changes may occur on the first day of any billing cycle beginning

on —05-01-1991 and on the fiest dasof every billing cyele thercaflter. Billing cycles shall begin on

the first day of each month.

1) The index
Interest rute changes will be based onan interest rate index which will be called the “Index.” The “Index™ is the
Prime Rate, the buse rate on corporate loans at large (5. money center commurcial bunks as published in the
Maney Raten section of the Midwest Edition of the Wall St Journal on the last day the Journal is published
each month. If more than one Prime Rate is listed on that any. e Index in effect for your Equity Loan will be an
avorage of the Prime Rates listed.
1f the Index ceases to be made available the Note Holder will choase w riew index which is baked upon comparable
information. The Note Holder will give me notice of its choice,

2) Sotting the Interest Rate

The Note Hulder shall calculate the per annum interest rate for any given o Hing cycle by adding two percentage
points (2%) to the Index as published on the lust day the Journal is published Gis previous month. However the
intervst rate on this loan will never exceed 162090 percent per annum.

PAYMENTS

Monthly payments of principal and interest shall be due on the fimt day of cach month beginging the first of the month
follawing the first advance under this Note, The monthly payment shall be sufficient o repay inffull the principal and
accerued intorest of my Note in substuntially equal payments by the Maturity Date at the intecest sdee eflective for the
billing cycle immediately prior to the payment and rounded up to the next dollur. Except for the lusi payment, IN NO
EVENT SHALL ANY PAYMENT BE LESS THAN $100. Advances under this Note will inerease the payment and
prepayments will reduce the payment unless offset by chunges in the interest rate, The Interest rate on this Note may
change from time to time. An increase in the interest rute will resultin an inereased payment and a decrease in the interest
rute will resull in a decreased puyment unless offset by propayments or sdvances. Prepayment in whole or in part shall be
permittad without penalty or fee, but prepayment shall not excuse my subscquent failure to pay principal or interest as it

becomes due.

Revolving Line Of Credit — 2/89
Equity Loan Morigage Rider (BFS&L)
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