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THE TERMS OF THIS LOAN MORTGAGE

CONTAIN PROVISIONS WHICH WILL REQUIKE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE CSecurity Instrument'') is given on FEBRUARY 22

1991 The mortLagor % RALPH W. DE ANGELIS, BACHELOR AND

LAWRENCE ROSENBLUM, MARRIED TG DEBRA L. RICH** Q 1

y 7.00

*Borrower ). This Scturty Instrumnent is given o THE NORTHERN TRUST COMPANY

S 12715 304 usdianer o

which is organized and esistinz tader the laws of THE STATE OF ILLINOIS , and whose address is
50 SOUTH LA SALLE 'STREET
CHICAGO, ILLINQIS< £03675 (**Lender™).

Borrower owes Lender the principal ssim of
THREE HUNDRED THOUSAND AND NO/100

Dollars (1).S. £ 360,000.00 ). This debt is evidenced by Horrower's note
dated the same date as this Security Instrumer't (0 Note'™), which provides for monthly payments, with the Hidl debt, il not
paid earlier, duv and payable on MARCH..1.- 1996 . This Security Instrunient

secures to Lender: (a) the repayment of the debi etidenced by the Note, with interest, and all renewals, extensions and
maodifications; (b) the pavment of all other sums, wich_‘ntérest, adsanced under paragraph 7 to protect the security of this
Sevurity Instrument; and (<) the performance of Borrower s covenants and agreemeits under this Security Instrument and
the Note. For this purpose, Borrower does hereby mongage sgramt and vonsves to Lender the following described property
located in COOK County. linois:

LOT 15 IN FEINBERG'S SHERIDAN DRIVE (ATDITION IN THE SOQUTH EAST 1/4

OF SECTION 20, TOWNSHIP 40 NORTH, RANCE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

**DEBRA L. RICH IS EXECUTING THIS MORTGAGE SOLELY rZR THE PURPOSE
OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RICGGLTS

T09CTTI6

14-20-410-039-0000

which has the address of 836 WEST NEWPCIJRTt . CH}(CPIAGO
Sirect iy
IHinois 60657 (*Property Address''):
15 Laided

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereatter
a part of the property. All replacemients and additions shall also be cosered by this Sevurity Instrument. AR of the foregeing
1s referred to i this Security [nstrument as the ‘Properiy.”’

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveved and has the right to
8 mortgage, gramt and convey the Property and that the Property is unencumbered, except for encumbrinces ol record.
Borrower warrants and will defend generally the title to the Properts against all claims and demands, subject 1o an
crncumbrances of record.

THIS SECURITY INSTRUSENT combines uniform covenants for nationdd use and son-umifonn covenamts with limited
variations by jurisdiction to vonstitute a uniform security instrument covering real property.

ILLINOIS — Single Farmity —- FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
&P SFIL) - VAP MORTGAGE FORMS & 400 2971 37 U o 8060 5. Tous Amended 587
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t.  Pavment of Principul and Interest: Prepay meat and Late Charges, Borrower shall promptls pay when due the
prnepal of and mierest on the debt evidenced by the Note and any prepayment and Gate chiarges due under the Nole

2. Funds tor Tuses and Insurance. Subject 1o apphaable ks o toaowrtten waner by Lender, Bortower shall
pay 1o Fender on the das monthly pasiments are due ander the Sotes unnd the Sote s pasd full, o sum (7 Funds™)
cquat o one-tweltth oz G vearhy tes and dassessments which o attam pronts oser thos Secunin Instrument; thy yearis
Ieivehold payments or ground rents on the Properts, it any; worsearls hazard tsurance premiums: and (d) yearly mortgage
insurance premiurts, of any. Phese rremns are called “oscrow items.” Lender may estimare the Funds due on the basis o
current datta and reasomible ostimtes ol Tuiure osrosw demns,

[he Fumds shall be held o mstiution the deposits o accounit~ of whnch e msured o wanteed by o tederal
or state agendy oncluding Lender o 1 ender s such aninstitution). Fender shall apply the Fonds 1o pay the escros atems,
[ ender may not charee tor holding and appiving the Funds, anatszing the account o serifying the escrow items, uniess
tender pans Borrower interest on the Funds and applicabie las permits ender to make such a charge. A charge assessed
by 1 ender in conoection with Bortower's ertering into this Seeurity Instrement 1o pay the cost of sn independent tax reporting
service shall ot be i charge tor purposes of the preceding sentence. Borrow er and Lender may agree in writing that interest
shalt be paid on the Funds, Undess an agreement s made or applicable s regaires interest to be paid, Hender shall no
be required to pay Borrower any interest or carpings on the Funds. Fender shall gnve 1o Barrower, withoul charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose lor shich cach debu to the Funds
was made. The Funds are pledged as additionad secunity 1or the sumis secured by this Secarity Instrument.

It the amount of the Funds held by Lender, together with the future monthhy pasments ol Funds pavable pnior
tor the due dates oithe escrow items, shall exceed the sgmount requirad to pas the escrow stems when due, the excess shali
be, at Borrowe . untion, either promptly repasd 1o Borrower or credited 1o Borrower on monthiy payments of’ Funds.
It the amount of thabunds held by 1 ender is not sulficient to pay the escrow jtems when due, Borrower shall pay 1o
Lender any armouil Aceessary 1o make up the deticieney in one or more payments s regquired by Lender.

Uipon pasmensiaaatl of all sums secured by this Secarity Tnstrument, 1 ender ~hali promptly refund 1o Borrower
as Funds held by Deader 15 under paragraph 19 the Property is sold or aeguired by Fender, Lender shall appls. no
fater than unmeditels pridge s the sale of the Property or ats awguisition by T ender, any Funds held by Lender at the
time of application as w cred aeainst the sums secured by this Secunty Instrument,

3. Application of Payrieris, Unless applicable law provides othenwise, all pasments received by Lender under
paragraphs 1 and 2 shall be applitdTrirse, to late charges due under the Note, second, (o prepayment charges due under
the Note: third, 1o amounts pasable savder paragraph 2; tourth, o interest dues and laste to poincipal due,

4. Charges; Liens. Borrower shallgay all taxes, assessments, charges, fines and impositions aitnibutable 1o the
Property which may attain priority over tirs Secunty Instrument. and teasehold payments or ground rents, 17 any. Borrower
shall pay these obligations in the manner prosded in paragraph 20 or 31 not paid in thae manner, Borrower shall pay them
on rime directly 10 the person owed payviment. Borroswer shall prompuls turnsh to Fender all notices of amounts o be
paid under this purigraph. 18 Borrower makes Uiese payments direetdy, Borrower shali promptly furnish o Lender recepts
evidencing the pavments.,

Borrower shall promptly discharge any lien =quch bas priority oser this Security Instrument uniess Bortower: )
aprees in writing 1o the pavment ot the obligatuon secured by the lien in o manner aceeptable to Lender; (b) contests in
zoud taith the lien by, or detfends against entorcement of the'netm, legal proveedings which in the | ender’s opinion operate
1 prevent the enforcement ofF the lien or torfeiture of ary part of the Property D or (o) secutes from the holder of the
lien an agreement satistactory to 1 ender subordinating the lieg toithis Securiny Enstrument. If Lender determines that am
part of the Property is subject to a lien which may attain priorits”ofer this Security Instrument, § ender may give Borrower
a notice identifving the Jien. Borrower shadl satisty the len or tieeAve: or more of the actions set forth abose within 10
davs ol the giving of notice.

5. Husard {nsucance. Bortower shall keep the improsements dov) exisung o hereatrer eeected on the Propernty
Hstred against lass by fire, hazards included within the term extended cobaiape’™ and amy other hazards for which Lender
requires insuranee. This insurance shall be maintained in the amounts and for thepcsiods that Lender requires. The insurance
carrier providing the insurance shadl be chosen by Borrower subject to Lender's approsal which shall not be unreasonably
withheld.

Al insurance policies and renewads shaldl be aeceptable to Lender and shaft include g standard mongage clawse. Lender
sl has ¢ thie right 1o hold the policies and renesals. 11 L ender requires, Borrower shalVprampily give to Lender all receipis
of paid premiums und rencwal notices, In the event of loss, Borroser shall give prosgindtice to the insarance carrier
and Lender. Lender may mahe proot of toss af not made promptis by Borrower,

Unless | ender and Borrower oatherwise sgree in wiiting, msurance proceeds shall be coplied (o restaratior or repan
of the Property damiaged, it the restoration or repair is geoionuvally feasibie and | ender’s security is not lesseaed. 1t the
restOTATiON OF Fepair is aot ecotiontically feasible or Lender™s security swowld be Jessened, 1he insursies proveeds shall be
applied to the sums secured by this Security Instrument, whether or non then due, with any eseess a0 Borrower, 11
Burrower abuandons the Property, or does not answer within 30 dass o notice from 1 ender that the idsidrance carrier has
oftfered 1o settle o clidm, then Fender may collect the insurance procecds. |ender may use the proceeds o reair oF restore
the Property or 1o pas sums secured by this Seeurity instrument, whether or not then due. The 30-day preriod will begin
when the notice s given.

Unless 1 ender and Borrower otherwise agree in writine, any appheanon of proceeds 1o principal shall not extend
or postpone the due date of the monthhy pasments referred o in paragraphs 1 and 2 or chanee the amount of the payments.
It under paragraph 19 the Property is acquired by Lender, Borroser™s right 1o any insurance policies and proceeds resulting
from damage (o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument insnediately prior 1o the acquisition.

6.  Preservation and Muintenance of Property; Leascholds. Borrower shadl not destroy, danuiage or substantially
Change the Properts, allow the Propeny 1o deteriorate or vomnut swaste. [t this Scecurity Instrument is on a leaschold,
Horrower shall comply with ihe provisions of the lease. and if Borroswer aequires tee mtle (o the Propents, the leaschold
and tee nie shadl not meree undess Lender agrees to the merser i writing,

7.  Protection of Lender's Rights in the Property; Mortgage fasurance. 11 Borrower fails 1o pertorm the coverniants
and agreements contained in this Securits Instrument, or there s a leeal proceeding that may signiticantfs atfect [ender's
nghis i the Property (sueh s i proceeding in bankruptey, probate, tor condemnation or 1o enforee laws or regulations),
then 1ender mun do aond pas for sshatever is necessary o protect the value o the Properts and 1 ender’s rights in the
Property. Lender s aetrons mas include pasing any sums secured by alien which has prionty oser this Security [ostrument,
appearing in court, pasing reasonable attornes s’ fees and entesing oo the Property to mahe repatrs, Although Tender may
tahe acoion under this paragraph 7 L ender does not have o do so.

Am amounts disbarsed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be pasable, with interest,"upon notice from Lender 10 Borrower
requesting PavInment
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UNOFFICIAL COPY

MORTGAGE RIDER
FOR COVENANT #21

THIS RI%ER IS incorporated into a certain MORTGAGE dated of even date herewith given by the
UNDERSIGNED to 2ecure MORTGAGE indebtedness; said MORTGAGE encumbers real property commonly
described as:

1} BORMDNER and LENDER agree that notwithstanding anything contained in COVENANT

21 of :ne MORTGAGE, LENDER is heraby authorized to charge a reasonable fee for
the preparation and delivery of a RELEASE DEED.

2) BORROWER and LtNDER agree

that if the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or the SEDERAL HOME LOAN MORTGAGE CORPORATION bhuy all or
some of the LENDER'S vights under the MORTGAGE. this RIDER will no longer have
any force or effect.

IN WITNESS WHEREQF, BORROWER has wt2d this RIDER.

(SEAL!
-BORROWER

P miea
:g ,z e {SEAU)
LAﬁRBNCE ROSE A -BORROWER

(SEAL)
-BORROWER

(SEAL)
-BORROWER
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UNOFFICIAL COPY

1-4 FAMILY RIDER
Assignment of Rents

This 1-4 FAMILY RIDER is made this 22ND day of FEBRUARY ,1991
and is incorporated into and shall be deemad to amend and supplement ths Mortgage, Deed of Trust or Security Deed (the
“Sacurity Instrument”) of the same date given by the undersigned {the “Borrower"} to secure Borrower’s Note to
THE NORTHERN TRUST COMPANY {the “Lender”)

of the sames date and covering the property described in the Security Instrument and located at.

836 WEST NEWPORT, CHICAGC, ILLINOIS 60657
{(Property Address)

1-4 FAMILY COVENANTS. I addition to the covenants and agreemeants made in the Security Instrument, Borrowsr and
Lendar further covenant and agree as fcllows:

A. USE OF PRONERTY, COMPLIANCE WITH LAW. Borrower shall not ssek, agree to or make a change in the use of the
Property or its <onir.g classitication, unioss Lender has agread in writing to the change. Borrower shall ccmply with all
taws, ordinances, rafuiations and requirements of any governmental body applicable to the Property.

B. SUBORDINATE Lic’S) Exceapt as permitted by federal law, Borrower shall not allow any lien inferior to the Security
instrument to ba parfecteZ 2 yainst the Property without Lender’s prior written permission.

C. RENT LOSS INSURANCE. Porrower shall maintain insurance against rant loss in addition to ths other hazards for
which insurance is required by Uniforin Covenant 5.

D. “BORROWER'S RIGHT TO REINSTAYE DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lendr's 1equest, Borrower shall assign to Lender all leases of the Proparty and alt
secutity deposits made in connection with 1cases of the Property. Upon the assignment, Lender shall have the right to
modily, axtend or terminate the existing leasns 7nd to execute new leases, in Lender’'s scle discration. As used in this
paragraph E. the word "lease’ shall mean "sublease’ it _ho Security Instrument is on a leasehoid.

F. ASSIGNMENT OF RENTS. Borrower unconditionaily aszians and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender s agents 10 co.tect thas rents and revenues and hereby diracts each tenant
ot the Property to pay the rents to Lender or Lender's agents. .oiwvever, prior to Lender’s Notice to Borrower of Borrower’s
breach of any covenant ar agreement in the Security Instrumean®, Forrower shall collect and receive all rents and revenues
cf the Property as trustee for the benaefit of Lender and Boriovier. This assignment of rents constitutes an absolute
assignment and not an assighment for additional security only.

It Lender gives notice of breach to Borrower: (i} all rents received by Borrower shall be hald by Borrower as trustes for
benafit of Lender only, ta be applied to the sums secured by the Security instrumant, {iil Lander shall be entitied to collect
and receive all of the rents of the Property; and (iii} sach tenant of the Proper’y st all pay all rents due and unpaid to Lander
or Lender's agent on Lender's written demand to the tenant.

Borrawer has not axscuted any prior assignment of the rants and has notias g will not perfoerm any act that would
prevant Lander from exercising its rights under this paragraph F.

Lander shall not be required to anter upon, take control of or maintain the Properi:-batore or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receivar may do so a. ap; time there is & breach. Any
application of rents shall not cure or waive any default or invalidate any other right or reinedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrumaent is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement ‘a ‘ynich Lender has an
interest shall be a breach under the Security Instrument and Lender may invoke any of the remcdi’s opermittad by the

Security fnstrument.

BY SIGNING BELOW, Borrower accepts and a

{Seall
-Borrower

1S
it

. i N
L{}ﬁnzncs ROSENBLUM /7 (Seal)

~-Borrower

{Seal

-Baorrower

{(Seal}
14-20-410-039-0000 ~-Borrower

RECORD AND RETURN TO:

THE NORTHERN TRUST COMPANY

ATTN: HOME LOAN CENTER, B-A

50 SOUTH LA SALLE STREET DPS 080

CHICAGO, ILLINOIS 60675 80*




